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ANALYSISDF EFFECT OF CAR, LDR AND STATUTORY
RESERVES TO NET PROFIT BEFORE TAXES, IN PT BANK
MANDIRI TBK

Trma Setynwati", Donl Purnama Alamsyah®
M indversitas Padjadiasan (UNPAD)
4 ebyowsEayalon. oodn

W miversitas Padjadjaran (UNPAD)
donupemmaniEy ahoe.com

This studies aims to determine the development of Capital Adequacy Ratioa (CAR), Lean 1o Deposit
Ratio (LDR), statutory es (SR and pet profit before tax in the year 20042008, This studics
also dﬂmineﬂef&d CAR, LDR, and SR o net income before taxes in PT Bank Mandiri, Thk,
2004 10 2008, sis fool {5 the multipic regression. CAR, LDR and the SR is an independen
warinble, while net profit mgm is the dependent variable.

The resulis of this study noted ; ent of CAR, LDR SR and net profil in the yeur 2004-2008
Is likely 1o increase every yeur. But in the CAR in 2008, SR and net profit decreased, only the LDR
increases, CAR from 2004-2008 by 25.3%, 23.7%5, 25.3%, 21.1% ond 15.7%. LDR from 2004-2008
im line with 53.7%. 51.7%, $7.2%, 54.3% and 59.2%. SR from 2004-2008 by 6.44%, 7.71%, 8.07%,
B83% and 3.73% While the et profit before fax from 2004-2008 amounting to Rp
7,525,002,000,000, Rp 1,232,553,000,000, Rp 2,831,196,000,000, Rp 6,333,383,000,000 and Rp
B D68 560,000,000,

Based on the results of statistical analysis obtained the following regression equation Y = 7740,605 -
ITL946X, + 933,0369X, - 554.81X; In the regression coefficients have a negative relationship
between income with CAR (<0.5254) and between profit by SR (-0.87968). These rwo variables have
opposite direction with a net profit. While the relationship between the profit with the LDR has a
positive value (0.450334), which mesns the LDR has a direct relationship with net income.

The coelficient of determination of independent variables together have a determination coefficient of
0.378085, This means that 37.81% variable profit can be explained by the variable CAR, LDR and
SR, or variable CAR, LDR and SR together affect the nes profit of 37.81%. This is supported by
calculsting the F value indicates the value of 0.202646 with a significant level of 0.05. Means the
varisble CAR, LDR ond rescrves do not have a significant impact on net income before taes. Then
by doing & t test showed that the vasiable CAR (-0.2022), LDR (0.0881) and SR (~0.3241) have
caleulated t smaller than 1 thle (12.7069), so the variables. These variables had no sigmificant effect

on net prufﬁ:ﬁm taxcs,

Kevword - CAR, LDR, SR and Net Profit Before tax
and lend it to those in need of funds, means

1. Imreduction

The banking sector s an important sector for
the economy. This sector has a major role as a
repasitory and distributor of public funds.
Bank services are very important in a
country’s cconomic development. Banking
services are generaily divided into two goals.
First. as a provider paymens mechaniam and
an efficient 1ol for the customer, For this, the
bank provides cash, savings, and credit cards.
This is the most important role of banks in
economic life. Efiesien without providing
means of payvment, then goods can only be
traded by way of barter that takes time.
Second, by accepting savings from customers

that banks increase the flow of funds for
investment and more productive utilization,
Second, by ncoepting savings from customers
and lend it to those in necd of funds, mcans
that banks increase the flow of funds for
investment and more productive atilization. [
this role gocs well, a country’s economy will
improve without the Now of funds, the money
just sitting in one's pocket, one can not obtain
lvans and businesses can not be built becawse
they do not have the loan fund.

The function of the bank above indicates an
important rofe in the economy. Bank in order
to perform its functions effectively it should
be in contral systems, Hank Indonesin as the
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central bank has a function as the supervisor
of the bank's performance. One way of
supervision of Bank Indonesia is to limit the
application of the minimum number of
financial ratios. This ratio |s obtiained from
the mnalysis of ennual reports of cach bank's
financial,

Mamy of the regulations issued by Hank
Indonesia whose goal is o keep clients” funds
safe, because most of the sources of bank
fuiwds from the public, For example, Bank
Indonesia issued regulations on the health of
the banking, the CAMEL (Capital, Assets,
Management, Eaming, Liguidity), Aspects of
the capital, including Capital Adequacy Ratio
(CAR). the aspect assets include Non-
Performing Loans Ratio (NPLs), quality
management aspects of geneml management,
risk management and complisnce provisions
of the applicable bank as well as
commitmends 0 Bank Indonesia and or other
parties, mpects income includes Net Interest
Margin (NIM), while the liquidity aspects
including Lean 1o Deposit Ratio (LDE) and
Statutory Reserves (SR).

Exomry acpuect has somr wosight, (saia, whiss
the ratio of their respective predetermined
ininimiurn threshold. For example, aspects of
capital by using as a messure of CAR, CAR
of Bank Indonesia set for each bank shall be
iod lesa than 8%, Then the aspect of liguidity
by using s size and SR LDR, LDR and Bank
Indonesia sel a reserve requiremem of ench
bank shaald not be more than 50% and 5%,
In meeting the minimum ihreshold ser by
Bank Indoncsia, banks will perform
manaperinl  measures [0 meet  such
requirements. Managerial measures have an
influence on the performance of the bank
iself. In a sense to follow all the rules issued

by Bank Indomesia. banks are experiencing
difficulty in achieving its objectives, namely
to maximize profis, Commonly Ffound trade
ofT between regulation of Bank Indonesin for
the purpose banks, such as reserve
requirements. The bigger the reserve
requirernent will be less then the profit of the
bank, becaunse the funds will be alfocated for

smﬂﬁ'ﬂdnm\:m
mmﬂm
]‘Il purpose of research are
Mhynnloft‘ﬂl,l.ﬁll,ﬂllltmpnﬁ
before tax and khowing the effect of CAR,
L3R, and SR to net profit before taxes in PT
Bank Mandiri. Thk, 2004 to 2008
This research could be useful ss an input o
the development of CAR, LDR, SR and net
profit before taxes for the pext vear and as

Analysis ool is the multiple regression, CAE
LDR and the SR is an independent variable,
while net profit before taxes is the dependent
varighie.

Table 1. Resalt Obtained Previous

Pre Tuke Over | CAR.LDR

Nik hﬂnﬂmkr Varinbhe Method Conclusion
I. Independent Multiple linear | Market share, funds share, and
Werdaningtyas | variable: asset regression eredit share has no effect on
{Factors share, marke profitability, while CAR has
Affecting the fund share, been positively and negatively
Profitability of | credit share, affect the LDR

Bank Mergers | Dependent
in Indonesia, variable :
2002) profitability

variable :NPL, | regression nogative effects, CAR and the
Llnlh'm ofthe | CAR; LDR hias a slgnificant pasitive
effect of CAR, | LDR. BOFD frmpact on ROA in the bank
NFL, LDR and which has go public
BOPO to bank | Dependeat While the bank has not go

Proceeding ISSIT 2011, Page : B-2
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:
profitability, variable : ROA u.nbﬂuntu_nn.. and CAR
2009} BOPO no significant effect on
positive gl on ROA
_!,' Setyarini Independent Multiple linear | CAR, NIM, and the LDR hias &
[Analysis the variahle s CAR, | regression significant positive effect on
Effsctof CAR, | NIM, eamings changes, while BOPO
NIM, BOPO, BOPO, and reserves requirements
LDR, and LDR, reserve have o significant negative
reserve requirements impact on eamings changes
requirements 6
Eamings Dependent
Changes, 2009) | variabie ;
Eamings
Changes

2. Literniur Review
€. Capital Adequacy Ratlo (CAR)
Capital is_an important factot_for banks in
io accommodate  the  business
and risk of loss. In this case, the
banking sctivities should apply the principles
of ealculation of capital sdequacy by
ing the economic conditions in the
: concerned, Bank Indonesin us the
monetary authority nsquires a minimum
E)ital requirement for cach bank. The ratio
used 10 measure capital adequacy called the
Capital Adequacy Ratio {CAR).

2.2. Loan te Deposit Ratio (LDR)
Bank's ligfQity problem is & question shout o
ermma. it mean when o bank wants to
Hﬂmhﬂ:mﬁbwﬂlw
ar low, conversely if low liquidity, high
. Banks that have high liquidity i o
relatively higher portion of public asseis in
short-term assets, low liquidity, while banks
are generally langer portion that is cmbedded
in long-term  assets, Shori-term  assets
contribated 1o the Jow-income bank, such as
not providing cash income. Therefore, the
grcater the cash fund to seitle in the more
liquid banks. Conversely, if the dominance of
long-term assets on the assel, then the bank
will be a high income but bow liguidity. Bank
Liquidity is the ability of banks te meet
deposit withdrawals or the possibility of
people who entrust the finds er meet the
needs of the community in the form of eredit.
Tor measure the ability of Hquidity the bank
loam used to deposit ratio (LDR)L According

o Lukman Dendawijaya (2005, 59)
understanding of the LI is the ratic between
the size of the entire volume of credit
provided by banks and the receipt of funds
from various sources, This mtio serves o
determine the bank’s ability 1o pay obligations
to our customers who have invested the funds
with credit given to the debtor. The higher the
liquidity ratio is high, Based on Bank
Indonesia’s financial stability review the
mintmum limil for the LDR is set ot 50%,

1.3, Statutory Reserves (SR)

In determining the size of the liquidity or
liguidity ranging from the most liquid,
Statutory Reserves {SR) is o liquid becausc
ihe funds used to meet banking regulstions,
Definition SR in  accordance  with  the
regulations of Hank Indonesis  Number
LV 19/PBL2008 About Statory Reserves of
Commercial Banks in the role of Bank
Indonesin in Rupiah and Foreign Exchange is
& minimum deposit shall be maintained by
banks in me form of balance in @ checking
account o Bank Indoncsia in the amount of
Bank Indonesin is determined by a cerimin
percentage of thind party funds,

2.4. Net Profit Before Taxes

Net profit before taxes is the difference
between total revenues with total costs within
a cortain period.

3. Measorement of Research Varinbles

Measurement of research vasiables outlined in
the indicators presented in Table 2.

Proceeding ISSIT 2011, Page : B-3
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Table 2. Measuretnent of Research Variables

Variahle Indicator Measurement Seale
» Capital The ratio between
CAR # Risk-weighted assets | capital and RWA Ratio
(RWA)
* Loans Comparison between
LPR » Deposits loans and deposits Ratto
» Deposit on Bank Indonesin | Comparisons
SR o Totsl assets between Deposit on Ratio
Bank Indonesia
and total assets
NET » Togal revenue Dhifference between
PROFIT o Totl cost total revenues and Ratio
TAXES total costs

d. Dete Anulysis Techniques

4.1, Formula Used

Data were analyzed using the following
formula :

A CAR =Lhnim
A4
i
b lDR=oiSRE.

Depezizs

(2)

i 2 ondenk Imdayeeia
. SR = Lepasir onden SrEeia

| B8 Bedilh
3
o A= L‘l‘-'—"
Vo=
4

Where AYa is changes in profit in n year, Y
is net profit before taxes and n is n years

4.2 Statlsties Used
To determing the relaticnship between the

dependent  variable and
analytical tools that are used & follows:

2.  Regression analysis

This analysis s used o find the effect of
CAR, LDR, and SR 10 net profit before taxes.
Equafions used :

V=a=0.X. - 8. X. - B3 Xoh casvmiaii
5

Proceediog ISSIT 2011, Page : B-4

Where Y is net profil before txes, o is
Tegression equation nfercept, Py, Pa i are
regression  coefficients of  independemt
variables, X, is CAR, X;is LDR and X; i
SR

b,  Cocfficient of Correlation

To measwre the closeness of the relationship
between a  dependent  variuble  with
independent variables.

e, Coefficient of Determination

This analysis Is used 1o find how much
influence CAR, LDR, and SR w0 net profit
before taxes. The formula used is:

---------

-

{6)

Where R° Is  coefficlent of multiphe
determination, r. is correlates partial
coefficient between X, and X; and if X5 it
remains, 1 i3 correlates paitial coefficient
between X, and X, and if' X it remains, ry; is
correlates portinl coefficient berween X, and
Xy wnd if X; it remains and ry &5 comelates
pantiel coefficient between M. and X, and {f
X, it remaing.

d.  Test Independent Varinbles
To test cach independant variable used T-es,

with the following hypotheses:

Hypotheses | :

He : P/ =10 (there is no  effect
between CAR with a net
profit befure tax)




International Seminar on Sclentifle Issues and Trends (ISSIT) 2011

H, % = 0 (there is effect between H, :f: = 0 (there I3 effect between
CAR with a net profit SR with o net profit
hefore 1ax) befiore tax)

With §% significance level (i = 0.08) for

Hypotheses 11 : two-sided test 1o be 0,05 / 2 or 9.025, while

Hy, :[{= 0 (these i3 no  effect the degrees of freedom (dfj =5-3-1=1.
between LDR with & net Basiz for decision meking is 1o compare |
profit hefore tax) count with t table. If the nuniber of T- stat > T

H, % » 0 (there is effect berween - table, then My is rejected if T - stat = T -
LDR with a net profit table, then Hs is accepted.
before tax)

5. Research Resulis

Hypotheses 111 : 51, Development of CAR

H: :B= 0 (there is no offect Development of PT Bank Mandin Thk's
betwesn SR with o ne CAR in 2004 - 2008 are presented in Table 3.
profit before tax)

Table 3. CAR of PT Bank Mandiri Thk in 2004 - 2008
Years Capital RWA CAR
() 2 (3) )= (2:3)x
_ 100%
04| 27836848 | 112458010 253
W05 | 27413947 | 118,113,120 23.7
2006 28365877 | 115,196,817 25.3
2007 28 385,838 | 136,315,937 | 21.1
2008 27,176,934 | 173532967 15.7

Source | data is processed

Hased on tabbe 5 for the period 2004-2007 is
the CAR af a steady rafe, averaging 23 85%,
In the wvear 2008 has decressed quite
dranaticolly, bt still far sbove the Bank of
8%, With & high enough CAR llows PT
Bank Mandiri, Thk to grow and evolve with
its own sirength, because il is impossible 1o
rely on PT Bank Mandinl only operating with
public funds.

Decrease in CAR n 2008, due to a significant
incrense in RWA 27.3%, RWA can be caused
by un increase in assets that have increased
risk.

Based on the balance shests and income
statement of PT Bank Mandii, Thk in 2008
are listed in Appendix |, an increase in the
deposits of other banks above 10094, 1=king
into account the weight of the risks which
they represented nt 20%. Accounts and

Bank increased by 74.68%, and the degree of
risk to 20%.

Other receivables'trade transaction has a risk
weight of 20%, but the increase is abave the
risk weight of 73.18%, Derivative claims
increased by 5.16%, while the 1007 risk
weight. Loans increased by 29.6% while the
risk weight by 20%. Investments in assockated
companies increased by 26.63%, while the
100% risk weighi. Fixed assets increased by
1.5%% while 100% risk weight Other assets
increased by 4.53% while the risk weight
100%.

Besides an increase in RW A decreased CAR
in 2008 also led to the capital of PT Bank
Mandiri, Thi decressed by 3.91%,

5.2. Development of LDR
Development of PT Bank Mandin Thk's

deposits in the Bank [ndonesia and other LR presented in Table 4.
Table 4. LOR of PT Bank Mandiri Tok In 2004 — 2008
Years Loans Deposiis LDR
(1 & [£)] ()=(2:3)x100%
3004 | 85798432 | 188,423 843 53.7
2008 | DL869.474 | 213,764,926 51.7
2006 | 105,282,247 | 214,568,187 573

Proceeding ISSIT 2011, Page : B-5
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2007 | 125,488,384

253,616,141 3.3

2008 | 162637788 | 207449964 59.2

Source : datn is processed

From Table 4 abowe, every vear the LDR
showed a relatively stable level, which is an
average of 55.22%. Based on the sdy of
stability of Finance No. 14 Bl liquidity
capacity of PT Bank Mandiri, Tbk can mest
the minimum limits specified by the BI by
0%

LOR increased from 54.3% to 59,2% in 2008,
This is due to higher loan growth compared
with growth of public funds.

LDR is o measure of lquidity rather long
term. High LDR showed the poor condition
of the bank liguidity, credit lent because more
than financed by third-party funds may be
withdrawn at any time. LDR is the amount
abave [10% would be very dungerous fos
bank liquidity.

53. Development of SR
Development of T Bank Mandid Thi’s SR

it presented in Table 5,

Table 3. SR of PT Bank Mandiri Thk in 2004 - 2008

D
bt Jf‘é‘nﬂ Asvely "
i (2 ()=(2:3)x100%
2004 | 15,986,630 | 248,155.827 6.44
2005 | 20,304,705 | 263,383,348 771
2006 | 21,579,158 | 267,517.192 507
2007 | 28.161.050 | 319,085,590 $83
2008 | 13,354,28% | 358,438,678 N

Source : data is processed

Baged on table 5 above, SR have increased
every year, but in 2008 fell 1o 3.73%. Thas,
PT Bank Mandid, Thk penalty imposed by
the central bank's reserve requirement is the
nmount due in acoordance with the minimum
limit set by BI, which is equal to 5%.

SR i veny little good for banks because of the
nmount of pulblic funds can be allocated o the
post of assets that provide income W inprove

the  profitability

of  banks, but the

determination of SR by Bl security funds
imended  for  community-owned bt
government = one fool in implementing
monetary policy.

54, Development of Net Profit Before
Taxes

Development of net profit before taxes of PT

Bank Manditl, Thk i3 presented in Tabbe 6.

Table 6. Wet Profit Before Taxes of PT Bank Mandiri Thk

in 2004 — 2008

Net Profit | Changes
Yedirs Refore in Profits

Taxes (%)
___?.I)ﬂil 7,528,002 {

2005 1,232,553 -83.6
2006 2,831,196 129.6
2007 6,333,383 123.7
2008 8,068,560 274

Source ; dista is processed

Profit changes from year to year showed an
Increase, but in the year 2008, profit of PT
Bank Mandiri, Tk chonged by 27.4%, less
than two years earlier.

Proceeding ISSIT 2011, Page : B-6

Small changes in the composition of the profit
is due to many factors, one of which (s the
competition between banks.
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Charts the development of CAR, LDR, SR Thk from 2004-2008 is presented in Figure 1.
and changes in profit of PT Bank Mandir,

154

194 4 ars

54 aLnk

" [« 118
- OChangion i
u
A

4 N DM 2T N

Soarce : data i3 processed

Figure |. The Development of CAR, LDR, SR #nd Chinges in Profit
of PT Bank Mandiri, Thk

5.5. The Effect Of CAR, LDR and SR to Data uwsed o calculme the regression
Net Profit Before Taxes equations presented in Table 7,

4. Maultiple Regression Analysis

Table 7. CAR, LDR, SR and Net Profit Before Taxes

) §
Years | (Net Profic Before | X, (CAR) X: (LDR) Xa(SR)
Taxes)
2004 7,528 253 33.7 6.44
2005 1,233 2317 51.7 .71
2006 2,831 253 572 807
2007 6,333 21.1 543 #.83
2008 8,069 15.7 50.2 3.73

Source : dota is processed

By using Microsoft Exel obtained mulfiple
regression equations as presented in Table 8.

Table 8. Results of Multiple Regression Equations

Coeficients
Intercepn TTH.608

X Variable | =171.946

X Varinble 2 93,0369

X Variable 3 ~554.81

Soarce : data i processed

From the Table 8 above were obtained inversely, every 1% increase In CAR will
following multiple regression equation: reduce nel profit before taxes of Rp 171.9446.

Variable X, (LDR) 93.0369, means the LDR
¥ = 70 S08— 171 548, — 53 03N~ Si46LY; and the net profit before taxes proportion,
tvery 1% increase in LDR will increase net

Intercepe of T740.605 means i CAR, LDR profit before taxes of Rp 93.0369.

and SR is 2er0, then the net profit before Variable X; (SR} — 554.81, means the SR and
taxes of PT. Bank Mandini, Thk amounting o net profit before taxes was inversely, every
Rp 7740.608 billion. 1% increase in SR will reduce net profit
Varable X; (CAR) - 171946, means the before tnxes of Rp 554.81.

CAR and net profit before taxes was

Proveeding ISSIT 2011, Page : B-7
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b, Coefficient of Corvelation

Coefficient correlates between varlables are
presenied in Table 9.

Table 9. Coefficient of Cosrelation

Net Profit .
Before Taxes CAR LDR SR
Net Profit 1
Before Taxes
CAR ). 5354 |
LDR 0450334 (L.595967 1
SR -0.57968 0679343 -0.5987 i

Source ; din is processed

Between net profit before taxes and CAR has
a pegative coefficlent of comelation <), 5354,
this means the relationship between net profit
before taxes and CAR strong bul opposite
direction.

Between net profit before taxes and LDR hos
& positive correlation coefficient of 0.450334,
this means the relationship befween et profit
before taxes and LDR s weak but the
direction.

Between net profit before taxes and SR has &
negative correlation coefficient of -0, 57968,
this means the relationship betweea net profit
before taxes and SR strong but opposite
direction.

Between CAR and LDR hos a ncgative
correlation coefficient of -0.59967, this means
the relationship between CAR and LDR
stromg but opposite direction,

Between CAR amd SR has a  positive
correlation coefficient of 0.679343, this
means the relationship between CAR and SR
strong unimdirection,

Between LDR ond SR has 1 nepative
correlation coefficient of -0.5987, this means
the relntionship between LDR and SR strong
but opposite direction,

€ CoeMicient of Determinntion
Coefficien of determination contwined n the

summiary output presented in Table 10,

Table 10, Summary Outpat

iple R 0.614386
R Square 0378085
Adjusted R B 48766
Stanclard Error 4749387
F-Value 0.202646
P-Value 0887107

Source : data is processed

From the value of R Square can be seen that
the independenmt varisbles jointly have a
coeflicient of determination 0378085, This
means that 37.81% wariable net profit before
taxes can be explained by the variable CAR,
LDR and SR, or variable CAR, LDR and SR
collectively affect net profit before taxes of
3TR1%; 62.19% s esplained by other
variables such as interest income, operating
income, non-operafing income,  inferest
expense, operating costs, tax burden and so
an.

B)c «ffect was not significant between the
CAR. LDR and SR to net profit before taxes,
ean be seen from 0202626 of F vilue, higher
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than the fevel of significant ar 0.05, Means
the varighle CAR, LDR and reserves do not
have @ significant impact on net income
before taxes.

In column Povalue significance probability
seen the value in column F 0.8871 or grester
than 0.05, This proves thi the variable CAR,
LDR, und reserves do nat have a significant
impaot on net income before taxes,
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. Coefficient of Determination Between
Each Independent Variable with

Coefficient of determination between each
independent vasiable with dependent variable

Dependent Varinble presented in Table 11,
Table 11, Cocfiicient of Det ion Between Each Independent
Variable with ent Varinhle
CAR and LIVK and Net SH and Net
Net Profit FProfit Before Profit Before
Before Taxes Taxes Taxes
Multiple R 0,535398 0450334 (157963
R Square 0286651 0202601 (L3I36029
Adjusted R Square 0, (MBR68 -0,06293 0.114705
Standard Error 296,72 3104523 2833257
(fhservations 5 5 5

Spurce © data is processed

From inble 11 can be expisined that the R
Square CAR 1o net income of (,28663 1. This
means that 28.66% vanable net profit before
taxes ¢an be explained by the variable CAR,
or CAR variables affecting net proflt before
taxes of 28.66%, while the rest 8 explained
by other variahles.

R Square LDR with net profit before taxes of
0,202801. This means that 20.28% variable
net profit befose taxes can be explained by the
variable DR, or LDR varishles affecting nei

proiit before 1axes of 20.28%, while the rest
is explained by other variatles.

R Square SR with net profit before taxes of
{1, 336029, This means that 33.6% variable net
profit before taxes can be explained by the
variable LDR, or LDR variables affecting net
profit before taxes of 33.6%. while the rest &
explained by other variables,

e Test Independent Variables
T-test calculathons are presented in Table 12,

Tabie 12, Test Independent Variables

P-
Variable I- Stat vilue
CAR -,2022 0,8730
LDR 0.0881 0.744]
Sk -0,3241 (0, B005

Source : duty is processed

Decision making can be done in two ways:

* Torcompare T-stat and T-table
If T-stat > T-usble, then Hy rejected and if
T-stat < T-tnble, than M, sceepted. In T-
table, for topgs,, obtained the numbers
12,7062,

From Tabbe 12 shows that the variable
CAR, LDR and SR have been calculated
Testat smnller than T-mble, so thaot these
variables had no significant effect on net
profit before taxes.

H, acceptance and rejection regions are
presented in the Figure 2,

Proceeding ISSIT 2011, Poge : B9
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T-41mt SR
H, Tejeciion

S

LR

H. reiection
¥ l/.{.-"/

-2,7069 032 42 009 12,7069

Figure 2. H, Acceptance and Rejection Regions

. &;‘npﬂu the value of the probability (P-
ue)

If Pvalue < 0.08, then H, rejested, and if
Pevalie > 11,05, then H, accepted.
CAR, LDR, and SR have g greater value
of P 0.05, then these wvariables had no
significant effect on net income before
txes,

6, Conclusions

This produced  the  following
conclusions : the devedopment of CAR, LDR,
SR and net profit before taxes in 2004-2008 is
likely to increase cvery year. But in the CAR
m 2008, SR and net profit before taves
decreased, only increpsed LDHR, CAR, LDR
und SR do mot have a significant impact on
net profit before taces, berter than compare T-
table. with T-siut, or between the P value with
significant fevel,

Suggestions that can be delivered is
preferably Bank Mandiri still can keep the
number of CAR, LDR and SR in sccordance
with government legislation, although the
ratio does net affect profitabifity, Bank
Mandiri 10 pesform a nesy inmoviion in order
to incrense profits.
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Appendix 1.
PT. Bank Mandin, Tbk, Balance Sheet
04 20015 T B Tooa
ASSETE
Cash 3,439 804 2522784 1965717 5,909,355 BIEE ST
| Dicposiss on D1 15,350,500 20,304, 7115 71,579 158 38,161 0% 13 339,280
Deposits 0a the other hank BN T B 5372 1,387,595 TAG 529
Heplacemen on Bl and the 13,180l 15K 23,607,054 9,435,541 T ka5 324 AMATR
. othar henk
Racwriths 12,504,729 0,500 26 [FETATE TP Al6.558 TSIy T
Groveranent shiljsim 081,021 02055 064 OIABL AT 9,466,307 RETS 90
ither bill - trade 1307618 33220 .38 13 PR TS ERTENEE
LT i
Sevarites purchased weder EIERET ETRIE 833,38k FREs] BB
| EEreement w resel
Tkt vakive caics 285,256 315243 AN aT 336651 F5a020
Lo 3708 432 W R AT 103 282 247 135 4RE_154 62637, 788
Accepted bills 3,094 100 380000 1453170 4953481 136, 150
Frvestmerms in shares LR &b 6 B4 870 124 205 [EINE]
Fined assen [FTI) [ERTE 3,709,743 ST 4,600, 5t
Deferied to wesets 3,252,149 1351803 3,293,451 X T 5,123,019
The othes et 1.79.90 3559605 4983428 S160.313 3,904, 154
TOTAL ANSE TR FITRE T 263,553,244 WISIT,190 | JIGORAEN | SAAINGTH |
CLIABILITINS AND
| BOUITY |
LIABILITIES
Liadseditiass imimadaily 82T 675285 671,539 L 019 70K
Duposiiy 41,083330 4641027 T TFREE] STO0095 | o4, 176, BEE
Saving Ia51a02 FENEEREL] e S] BE35RA14 54,950 012
Time Deposia 81,221 535 L 736204 00,591 254 T 85 I 125,071,352
Dhepurtits fioen the niher 12059 15% . 758, 989 1,180 WK [FIGET] T4
hank
Dichit over the letter 1913643 1046420 1,859, TR0 2,014,343 [T
BeCUTTies sold )
Derivative lintilibes . 568 156,540 100.82ZF FTRET) THlb6TE
Acecpied fabilties 5241388 1310, 102 3 608393 EXERET 3882547
sccurfics hped 3,993 980 T 3,793 BE3 4050564 1016608
Hormowings Tk AT 37001 3,424 892 EET TaT1,508
Estimatad [nsss an 565 008 T, 514,509 LS00 Ti,401
commriments and
ool (-]
Accrued expenses TI9751 80 955 0,533 <D, 608 Tab, Bk
Tax peyabis Fah i34 prF AL 1,582 600 1,380 39 I174,500
The others lmbilives SHAIT 5619144 070,296 9 624,001 7995, 308
Subordinaied ks 5,816.206 00,266 1,157 30 FIELES]] 2.836,6%)
Lean capna 1253475 - - - -
TOTAL LIABILITIES IBIITATT | 240,064,145 | 241071346 | SAISS11 | 327806740
Minony imeress i st 3543 4381 3076 346 28065
assetn af cormeatidated
subsidinies
EQUITY
Share copeal 10 K 437 13,127 4% m315609 !Q.}ﬁ:'r'?i 10,452,624
Capeal maeczion fund = < & 12750 =
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[ AUditional aid i cagetal S67 407 .4, 355 SRR 7,370, 050 WP i
Foreign exctange TE554 108,923 BA_357 113.847 230625
Mol prodl { osses HOLOTY | (24Leel) | 22947 {3.368) R
ondealized
Dafference revaduaison of 3086724 3,056,724 3044500 EXTCETS -
finund aszens
DefFercnoe in twe equity . (23.527) 9313 1432 150.935)
transactions of sshesdnries
sock opteng 13,801 198013 j0s 330 T, 320 544658
Retained eermings flt] 278 A RIS 43T ERIENCH] [N 13,179,144
TOTAL KCLITY 14954,77 13,2472 26 B48,671 19,243,731 H,513.88%
TOTAL LIARILITIES 24N.158927 263,383,040 67 517,192 319,085,590 IR AINGTE
AND EQUITY
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