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PENGARUH MEKANISME GOOD CORPORATE GOVERNANCE DAN
LEVERAGE TERHADAP PERINGKAT OBLIGASI PERUSAHAAN NON

KEUANGAN YANG TERDAFTAR DI BEI TAHUN 2010-2013

OLEH:

RINA KUSTIANTI
NIM: 43211120034

ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh mekanisme good
corporate governance dan leverage terhadap peringkat obligasi. Mekanisme good
corporate governance dalam penelitian ini terdiri dari kepemilikan institusional,
kepemilikan manajerial, komisaris independen dan komite audit.

Sampel dalam penelitian ini terdiri dari 114 obligasi yang diterbitkan oleh
perusahaan non keuangan yang terdaftar di BEI selama periode 2010-2013 dan
diperingkat oleh PT PEFINDO. Penelitian ini menggunakan model analisis
regresi linear berganda untuk menguji pengaruh dari mekanisme good corporate
governance dan leverage terhadap peringkat obligasi.

Hasil penelitian ini mengindikasikan bahwa komite audit berpengaruh positif
signifikan terhadap peringkat obligasi dan leverage berpengaruh negatif
signifikan terhadap peringkat obligasi. Penelitian ini tidak berhasil membuktikan
bahwa kepemilikan institusional, kepemilikan manajeria danl komisaris
independen berpengaruh secara signifikan terhadap peringkat obligasi.

Kata kunci: peringkat obligasi, good corporate governance, leverage
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THE INFLUENCE OF GOOD CORPORATE GOVERNANCE
MECANISM AND LEVERAGE ON BOND RATING

OF NON FINANCIAL COMPANIES LISTED ON THE BEI
FOR THE 2010 – 2013 PERIODS

BY:

RINA KUSTIANTI
NIM: 43211120034

ABSTRACT

This study was examine the influence of good corporate governance and
leverage to bond ratings. Good corporate governance in this study are
institutional ownerships, managerial ownerships, independent board and audit
committee.

The sample in this study were 114 bonds. They were issued by non financial
companies listed on the Indonesia Stock Exchange for the 2010-2013 periods.
They were rated by PT Pefindo. This study uses a model of multiple  linear
regression analysis to examine the influence of good corporate governance and
leverage to bond ratings

The result of this study indicates that audit committee has a positive
significant affect to bond ratings and leverage has a negative significant affect to
bond rating. This study fails to prove that institutional ownerships, managerial
ownerships and independent board significantly affecting to bond ratings.

Keywords: bond ratings, good corporate governance, leverage
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