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ABSTRAK

Penelitian ini menganalisis pengaruh Volatilitas Laba yang dimiliki oleh
perusahaan terhadap praktek manajemen laba riil pada perusahaan manufaktur
yang terdaftar di Bursa Efek Indonesia dan terdaftar dalam Indonesia Capital
Market Directory (ICMD) tahun 2010-2013 dan sekaligus menguji Volatilitas
Laba dan Manajemen Laba Riil terhadap Keputusan Investasi dengan
menggunakan 41 perusahaan sampel sehingga total observasi berjumlah 164
observasi. Hasil penelitian menunjukkan bahwa volatilitas laba berpengaruh
negatif signifikan terhadap praktik manajemen laba riil, volatilitas laba tidak
berpengaruh, praktik manajemen laba riil melalui abnormal discretionary
expenses, volatilitas laba berpengaruh negatif dan signifikan terhadap manajemen
laba riil melalui abnormal production cost. Volatilitas laba tidak berpengaruh
terhadap Keputusan Investasi, dan Manajemen Laba melalui Aktifitas Riil secara
keseluruhan tidak berpengaruh terhadap Keputusan Investasi, Manajemen Laba
Aktifitas Riil melalui abnormal cash flow tidak berpengaruh terhadap Keputusan
Investasi, Manajemen Laba Aktifitas Riil melalui abnormal discretionary
expenses tidak berpengaruh terhadap Keputusan Investasi, Manajemen Laba
Aktifitas Riil melalui abnormal discretionary expenses berpengaruh negatif
signifikan terhadap Keputusan Investasi.

Kata kunci: Volatilitas laba, Manajemen Laba Riil melalui Abnormal Cash Flow,
Manajemen Laba Riil melalui Abnormal Discretionary Expenses, Manajemen
Laba Riil melalui Abnormal Production Cost, Keputusan Investasi.
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ABSTRAK

This study analyzed the effect of Earnings Volatility which is owned by the
company of real earnings management practices in companies listed on the
Indonesia Stock Exchange and registered with the Indonesian Capital Market
Directory (ICMD) 2010-2013 and also test the Earnings Volatility and Real
Earnings Management to Investment Decision using a sample of 41 companies for
a total observation amounted to 164 observations. The results showed that
earnings volatility significant negative effect on the Real Earnings Management
practices through abnormal cash flow, earnings volatility does not affect, in Real
Earnings Management practices through abnormal discretionary expenses,
earnings volatility and significant negative effect on Real Earnings Management
practices through abnormal production costs. Earnings volatility does not affect
the Investment Decision and Real Earnings Management as a whole does not
affect the Investment Decision, Real Earnings Management practices through
abnormal cash flow does not affect the Investment Decision, Real Earnings
Management practices through abnormal discretionary expenses did not affect
the Investment Decision, Real Earnings Management practices through abnormal
discretionary expenses, significant negative effect on Investment Decision.

Keywords: Earnings Volatility, Real Earnings Management through Cash Flow
Abnormal, Real Earnings Management through Abnormal Discretionary
Expenses, Real Earnings Management through Abnormal Production Cost,
Investment Decision .
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