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ABSTRAK 

Fitriana Rahayu, 201610315018. Pengaruh Profitabilitas Dan Risiko 

Bisnis Terhadap Struktur Modal Pada Perusahaan Pertambangan Yang Terdaftar 

Di Bursa Efek Indonesia Periode 2016-2018. Penelitian ini bertujuan untuk 

mengetahui adanya pengaruh profitabilitas dan risiko bisnis terhadap struktur 

modal. Metode pengambilan sampel dengan menggunakan purposive sampling 

sebanyak 40 sampel. Pengolahan data menggunakan program SPSS versi 21. 

Hasil menunjukan bahwa profitabilitas berpengaruh negatif terhadap struktur 

modal. sedangkan risiko bisnis tidak berpengatuh terhadap struktur modal. Serta 

profitabilitas dan risiko bisnis secara bersama-sama berpengaruh terhadap 

struktur modal pada perusahaan pertambangan yang terdaftar di Bursa Efek 

Indonesia periode 2016-2018. 

 

Kata Kunci : Profitabilitas, Risiko Bisnis, Struktur Modal 
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ABSTRACT 

Fitriana Rahayu, 201610315018. The affect of profitability and business 

risk on capital structure in mining companies listed on Indonesia Stock Exchange 

period 2016-2018. This research aims to determine the influence of profitability 

and business risks to the capital structure. Sampling method using purposive 

sampling as much as 40 samples. Data processing using SPSS program version 

21. Results show that profitability has a negative impact on capital structures. 

While the risk of business is not adhering to the capital structure. As well as the 

profitability and risk of business jointly affect the capital structure of the mining 

company listed on the Indonesia Stock Exchange period 2016-2018. 

 

 

Key Words: Profitability, Business Risk, Capital Structure 

 

Pengaruh Prifitabilitas, Novita Sari, Fakultas Ekonomi 2020



Pengaruh Prifitabilitas, Novita Sari, Fakultas Ekonomi 2020



Pengaruh Prifitabilitas, Novita Sari, Fakultas Ekonomi 2020



ix 
 

DAFTAR ISI 

              Halaman 

LEMBAR PERSETUJUAN   ...................................................................... ii 

LEMBAR PENGESAHAN ....................................................................... iii 

LEMBAR PERNYATAAN  ...................................................................... iv 

ABSTRAK  ................................................................................................ v 

ABSTRACT .............................................................................................. vi 

KATA PENGANTAR  ............................................................................  vii 

DAFTAR ISI  ...........................................................................................  ix 

DAFTAR TABEL  ..................................................................................  xii 

DAFTAR GAMBAR  .............................................................................. xiii 

DAFTAR LAMPIRAN ...........................................................................  xiv 

BAB I.  PENDAHULUAN  .......................................................................  1 

1.1 Latar Belakang Masalah ...................................................................  1 

1.2 Rumusan Masalah.............................................................................  3 

1.3 Tujuan Penelitian ..............................................................................  4 

1.4 Manfaat Penelitian . ..........................................................................  4 

1.5 Batasan Masalah . .............................................................................  5 

1.6 Sistematik Penulisan . .......................................................................  5 

BAB II. TINJAUAN PUSTAKA ...............................................................  7 

2.1 Landasan Teori  ................................................................................  7 

2.1.1 Profitabilitas .......................................................................  7 

2.1.2 Risiko Bisnis  ......................................................................  8 

2.1.3 Struktur Modal  .................................................................  10 

2.2 Penelitian Terdahulu  ......................................................................  14 

2.3 Pengembangan Hipotesis  ...............................................................  22 

2.3.1 Pengaruh Profitabilitas Terhadap Struktur Modal  .............  22 

2.3.2  Pengaruh Risiko Bisnis Terhadap Struktur Modal .............  23 

Pengaruh Prifitabilitas, Novita Sari, Fakultas Ekonomi 2020



x 
 

2.3.3  Pengaruh Profitabilitas dan Risiko Bisnis, Keduanya  

 bersama-sama mempengaruhi Struktur Modal  ..................  23 

2.4 Kerangka Pemikiran  ......................................................................  23 

BAB III. METODOLOGI PENELITIAN ................................................  25 

3.1 Desain Penelitian  ...........................................................................  25 

3.2 Tahapan Penelitian .........................................................................  25 

3.3 Model Konseptual Penelitian  .........................................................  26 

3.4 Operasional Variabel  .....................................................................  26 

3.4.1 Variabel Independen  ........................................................  26 

3.4.2 Variabel Dependen  ...........................................................  27 

3.5 Waktu dan Tempat Penelitian  ........................................................  28 

3.6 Metode Pengambilan Sampel  .........................................................  29 

3.7 Metode Analisis Data  .....................................................................  30 

BAB IV. ANALISIS DAN PEMBAHASAN ...........................................  34 

4.1 Profil Organisasi/Perusahaan  .........................................................  34 

4.2 Gambaran Umum Objek Penelitian .................................................  34 

4.3 Hasil Dan Pembahasan Hasil Penelitian  .........................................  37 

4.3.1 Statistik Deskriptif  ...........................................................  37 

4.3.2 Uji Asumsi Klasik  ............................................................  37 

4.3.2.1 Uji Normalitas  ...............................................  37 

4.3.2.2 Uji Multikolinearitas  ......................................  40 

4.3.2.3 Uji Heteroskedastisitas  ...................................  40 

4.3.2.4 Uji Autokorelasi .............................................  41 

4.3.3 Uji Hipotesis  ....................................................................  42 

4.3.3.1 Analisis Regresi Linear Berganda  ..................  42 

4.3.3.2 Uji F  ..............................................................  43 

4.3.3.3 Uji T  ..............................................................  44 

4.3.3.4 Uji Koefisien Determinasi (R2) ........................ 44 

4.4 Pembahasan Hasil Penelitian  .........................................................  45 

4.4.1 Pengaruh Profitabilitas Terhadap Struktur Modal ..............  45 

4.4.2 Pengaruh Risiko Bisnis Terhadap Struktur Modal .............  46 

Pengaruh Prifitabilitas, Novita Sari, Fakultas Ekonomi 2020



xi 
 

4.4.3 Pengaruh Profitabilitas dan Risiko Bisnis, Keduanya  

Bersama-Sama Mempengaruhi Struktur Modal ................. 47 

BAB IV. PEMBAHASAN .......................................................................  48 

5.1 Kesimpulan ....................................................................................  48 

5.2 Implikasi Manajerial .......................................................................  49 

DAFTAR PUSTAKA ............................................................................... 50 

LAMPIRAN 

 

Pengaruh Prifitabilitas, Novita Sari, Fakultas Ekonomi 2020



xii 
 

DAFTAR TABEL 

    Halaman 

Tabel 2.1  Penelitin Terdahulu ...............................................................  14 

Tabel 3.1  Waktu Penelitian   .................................................................  28 

Tabel 3.2  Pemilihan Sampel  ................................................................  29 

Tabel 4.1  Pemilihan sampel  .................................................................  35 

Tabel 4.2  Daftar Perusahaan Yang Menjadi Sampel   ............................  35 

Tabel 4.3  Statistik Desktriptif  ..............................................................  37 

Tabel 4.4  Hasil Uji Normalitas Sebelum Outlier ...................................  38 

Tabel 4.5  Hasil Uji Normalitas Setelah Outlier   ...................................  39 

Tabel 4.6  Hasil Uji Multikolinearitas  ...................................................  40 

Tabel 4.7  Uji Autokorelasi ....................................................................  42 

Tabel 4.8  Analisis Regresi Linear Berganda   .......................................  42 

Tabel 4.9  Uji F  ....................................................................................  43 

Tabel 4.10 Uji T ....................................................................................  44 

Tabel 4.11 Uji Koefisien Determinasi (R2)  ...........................................  45 

 

Pengaruh Prifitabilitas, Novita Sari, Fakultas Ekonomi 2020



 

xiii 

 

DAFTAR GAMBAR 

             Halaman 

Gambar 2.1 Kerangka Teori ..................................................................  24 

Gambar 3.1 Model Konseptual Penelitian  .............................................  26  

Gambar 4.1 Uji Normal P-P Plot ...........................................................  39 

Gambar 4.2 Uji Heteroskedastisitas  ......................................................  41 

 

Pengaruh Prifitabilitas, Novita Sari, Fakultas Ekonomi 2020



xiv 

 

DAFTAR LAMPIRAN 

Lampiran 1    Daftar Perusahaan Yang Menjadi Sampel Penelitian 

Lampiran 2    Data Penelitian 

Lampiran 3    Hasil Pengolahan Data Spss 

Lampiran 4    Buku Bimbingan Skripsi 

Lampiran 5    Uji Referensi Skripsi 

Lampiran 6    Uji Plagiarisme 

Lampiran 7   Uji F 

Lampiran 8   Uji T 

Lampiran 9   Biodata 

 

Pengaruh Prifitabilitas, Novita Sari, Fakultas Ekonomi 2020




