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ABSTRAK 

     Anggy Regita Cahyani. 201510325115. Pengaruh Return On Equity, Debt to 

Equity Ratio Dan Gross Domestic Product Terhadap Harga Saham Perusahaan 

Subsektor Telekomunikasi Yang Terdaftar Di BEI Periode 2011-2018.  

     Penelitian ini bertujuan untuk mengetahui pengaruh rasio keuangan yang terdiri 

dari Return On Equity (ROE), Debt to Equity Ratio (DER) dan Gross Domestic 

Product (GDP) terhadap harga saham perusahaan subsektor telekomunikasi yang 

terdaftar di BEI periode 2011-2018. Penelitian ini merupakan jenis penelitian yang 

menggunakan pendekatan kuantitatif. Data yang digunakan dalam penelitian ini 

menggunakan data sekunder dengan periode observasi 2011-2018. Jumlah populasi 

penelitian sebanyak lima perusahaan subsektor telekomunikasi yang terdaftar di 

BEI periode 2011-2018, teknik pengambilan sampel dalam penelitian ini 

menggunakan teknik sampel jenuh. Analisis dalam penelitian ini menggunakan 

analisis regresi data panel dengan menggunakan model regresi fixed effect. 

     Hasil penelitian menunjukkan bahwa variabel Return On Equity (ROE) 

berpengaruh negatif dan tidak signifikan terhadap harga saham, variabel Debt to 

Equity Ratio (DER) berpengaruh negatif dan tidak signifikan terhadap harga saham, 

variabel Gross Domestic Product (GDP) berpengaruh negatif dan signifikan 

terhadap harga saham. Variabel ROE, DER dan GDP secara bersama-sama 

berpengaruh signifikan terhadap harga saham. Variabel ROE, DER dan GDP dapat 

menjelaskan harga saham perusahaan subsektor telekomunikasi yang terdaftar di 

BEI periode 2011-2018 sebesar 94,9%. 

Kata Kunci: rasio keuangan, return on equity (ROE), debt to equity ratio (DER), 

gross domestic product (GDP), dan harga saham. 
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ABSTRACT 

     Anggy Regita Cahyani. 201510325115. The Effect of Return On Equity, Debt 

to Equity Ratio And Gross Domestic Product To The Stock Price of 

Telecommunications Subsector Companies Listed On Indonesia Stock Exchange 

Period 2011-2018.  

     This study aims to determine the effect of financial ratios consisting of Return 

On Equity (ROE), Debt to Equity Ratio (DER) and Gross Domestic Product (GDP) 

on the stock prices of telecommunications subsector companies listed on the 

Indonesia Stock Exchange period 2011-2018. This research is a type of research 

that uses a quantitative approach. The data of research uses secondary data since 

2011-2018 observation periods. The total population of the study were five 

telecommunications subsector companies listed on the Indonesia Stock Exchange 

in the period 2011-2018, the sampling technique in this study uses the saturated 

sampling technique. Data analysis was done by panel data regression analysis 

technique with fixed effect regression models. 

     The results showed that the Return On Equity (ROE) variable had a negative 

and not significant effect on stock prices, Debt to Equity Ratio (DER) variable had 

a negative and not significant effect on stock prices, Gross Domestic Product 

(GDP) variable had a negative and significant effect on stock prices. ROE, DER 

and GDP both partially and simultaneously have a significant effect on the stock 

prices. ROE, DER and GDP variables can explain the stock price of 

telecommunications subsector companies listed on Indonesia Stock Exchange in 

2011-2018 amounted to 94,9%. 

Keywords: financial ratios, return on equity (ROE), debt to equity ratio (DER), 

gross domestic product (GDP) and stock prices. 
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