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ABSTRAK 

 

Novia Sulistyo Ningrum. 201610325318. Pengaruh Inflasi, Nilai Tukar, PDB, 

Suku Bunga, Struktur Modal, Likuiditas, dan Profitabilitas Terhadap Return 

Saham (Studi Kasus Pada Sektor Perdagangan, Jasa, dan Investasi yang Terdaftar 

di Bursa Efek Indonesia periode 2010-2018). Penelitian ini mengenai 

makroekonomi, mikro ekonomi, dan return saham dengan tujuan untuk 

mengetahui pengaruh makroekonomi seperti Inflasi, Nilai Tukar, Produk 

Domestik Bruto (PDB), dan Suku Bunga serta mikro ekonomi seperti Struktur 

Modal, Profitabilitas, dan Likuiditas terhadap return saham perusahaan subsektor 

perdagangan eceran yang terdaftar di Bursa Efek Indonesia periode 2010-2018 

dengan menggunakan hasil laporan keuangan tahunan. Metode yang digunakan 

adalah metode kuantitatif dengan menggunakan analisis regresi linier berganda 

untuk menguji hipotesis. Hasil penelitian ini menunjukkan pengaruh Inflasi, Nilai 

Tukar, Produk Domestik Bruto (PDB), Suku Bunga, Struktur Modal, 

Profitabilitas, dan Likuiditas terhadap Return Saham perusahaan subsektor 

perdagangan eceran yang terdaftar di Bursa Efek Indonesia periode 2010-2018 

secara simultan adalah signifikan. Hasil pengujian secara parsial menunjukkan 

bahwa Likuiditas berpengaruh negatif dan signifikan terhadap Return Saham 

perusahaan subsektor perdagangan eceran yang terdaftar di Bursa Efek Indonesia 

periode 2010-2018. Inflasi, Nilai Tukar, Produk Domestik Bruto (PDB), Suku 

Bunga, Struktur Modal, dan Profitabilitas tidak signifikan terhadap Return Saham 

perusahaan subsektor perdagangan eceran yang terdaftar di Bursa Efek Indonesia 

periode 2010-2018.  

 

Kata kunci: return saham, inflasi, nilai tukar, produk domestik bruto (PDB),         

suku bunga, struktur modal, profitabilitas, dan likuiditas. 
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ABSTRACT 

 

Novia Sulistyo Ningrum. 201610325318. The influence of Inflation, Exchange 

Rates, GDP, Interest Rates, Capital Structure, Liquidity, and Profitability on 

Stock Returns (Case Study in the Trade, Service and Investment Sectors Listed on 

the Indonesia Stock Exchange for the period 2010-2018). This study is about 

macroeconomics, microekonomics, and stock return with the aims to analyze the 

influence of macroeconomics, such as Inflation, Exchange Rates, Gross Domestic 

Product (GDP), Interest Rates, and microekonomics, such as Capital Structure, 

Profitability, and Liquidity toward the Stock Return of the retail trade subsector 

companies listed in the Indonesia Stock Exchange in the period 2010-2018 using 

the results of annual financial report data. The method used is a quantitative 

method using multiple linear regression analysis to test the hypothesis. The 

results of this research indicate that Inflation, Exchange Rates, Gross Domestic 

Product (GDP), Interest Rates, Capital Structure, Profitability, and Liquidity 

simultaneously has a significant toward the Stock Return in the retail trade 

subsector companies listed in the Indonesia Stock Exchange in the period 2010-

2018. The results of this research indicate partially Liquidity has a negative and 

significantly influence toward the Stock Return in the retail trade subsector 

companies listed in the Indonesia Stock Exchange in the period 2010-2018. 

Inflation, Exchange Rates, Gross Domestic Product (GDP), Interest Rates, 

Capital Structure, and Profitability has an insignificant toward the Stock Return. 

 
Keywords: stock return, inflation, exchange rates, gross domestic product (GDP), 

interest rates, capital structure, profitability, and liquidity. 
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