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ABSTRAK 

 

Amalia Permata Nur. 201710325293. Adanya pandemi Covid-19 pada 

tahun 2019 ini berpengaruh pada kinerja perusahaan sektor konstruksi dalam 

menjalani proyek pembangunan di Indonesia seperti banyaknya proyek yang 

tertunda atau berhenti karena kurangnya modal. Penelitian ini berjudul “Analisis 

Kinerja Keuangan Berdasarkan Rasio Keuangan Sebelum dan Selama Pandemi 

Covid-19 (Studi Kasus Perusahaan BUMN Sektor Konstruksi di BEI)”, memiliki 

rumusan masalah apakah terdapat perbedaan kinerja keuangan 4 (empat) 

perusahaan BUMN sektor konstruksi di BEI (ADHI, WIKA, PTPP, WSKT) 

sebelum dan selama pandemi Covid-19 dan manakah perusahaan yang masih 

tergolong dalam kategori baik dan menguntungkan investor. 

Penelitian ini bertujuan untuk mengetahui ada atau tidaknya perbedaan 

kinerja keuangan 4 (empat) perusahaan BUMN sektor konstruksi yang terdaftar di 

BEI sebelum dan selama pandemi Covid-19. Penelitian ini menggunakan studi 

kasus sebagai desain penelitian dengan data time series tahun 2019 – 2020. 

Dengan populasi dan sampel yang dipilih adalah laporan keuangan 4 (empat) 

perusahaan konstruksi BUMN periode tahun 2019 – 2020. Data akan dianalisis 

menggunakan rasio keuangan dengan 15 indikator dari 4 jenis rasio keuangan : 

rasio likuiditas, rasio solvabilitas, rasio aktivitas, dan rasio profitabilitas. 

Berdasarkan hasil analisis data yang dilakukan, didapatkan kesimpulan 

bahwa pandemi Covid-19 memberikan dampak yang cukup signifikan terhadap 

kinerja keuangan perusahaan BUMN sektor konstruksi. Selama pandemi, 

perubahan signifikan terjadi pada kinerja keuangan perusahaan yang disebabkan 

oleh penurunan tingkat penjualan sehingga memengaruhi profit perusahaan dan 

juga peningkatan pada utang perusahaan serta beban yang harus tetap ditanggung 

perusahaan selama berlangsungnya kegiatan operasional perusahaan. Perusahaan 

yang mampu mempertahankan eksistensinya yaitu WIKA walaupun mengalami 

penurunan profitabilitas dan peningkatan utang namun tingkat penurunan dan 

peningkatan kinerja cenderung lebih kecil dibanding 3 (tiga) perusahaan lain. 

Perusahaan yang mengalami keterpurukan selama pandemi Covid-19 terjadi pada 

WSKT yang mengalami kerugian yang cukup besar dibanding 3 (tiga) perusahaan 

lain. 

Kata Kunci : dampak pandemi Covid-19, BUMN konstruksi, BEI, rasio keuangan, 

kinerja keuangan 
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ABSTRACT 

 

Amalia Permata Nur. 201710325293. The Covid-19 pandemi in 2019 

affected the performance of construction sector companies in carrying out 

development projects in Indonesia, such as many projects being delayed or have 

stopped due to lack of capital. The research is entitled "Financial Performance 

Analysis Based on Financial Ratios Before and During the Covid-19 Pandemi 

(Case Study of State-Owned Enterprises in the Construction Sector on the IDX)", 

has a problem formulation whether there are differences in the financial 

performance of 4 (four) SOEs in the construction sector on the IDX (ADHI, 

WIKA, PTPP, WSKT) before and during the Covid-19 pandemi and which 

companies are still classified as good and profitable for investors. 

This study aims to determine whether or not there are differences in the 

financial performance of 4 (four) state-owned enterprise in the construction 

sector listed on the IDX before and during the Covid-19 pandemi. This study uses 

a case study as a research design with time series data for 2019 - 2020. The 

population and sample selected are the financial statements of 4 (four) state-

owned enterprise in the construction sector for the period 2019 - 2020. The data 

will be analyzed using financial ratios with 15 indicators from 4 types of financial 

ratios: liquidity ratios, solvency ratios, activity ratios, and profitability ratios. 

Based on the results of data analysis conducted, it was concluded that the 

Covid-19 pandemi had a significant impact on the financial performance of state-

owned enterprises in the construction sector. During the pandemi, significant 

changes occurred in the company's financial performance caused by a decrease in 

the level of sales so that it affected the company's profit and also an increase in 

company debt and the burden that the company had to bear during the company's 

operational activities. The company that is able to maintain its existence is WIKA, 

although it has decreased profitability and increased debt, but the rate of decline 

and increase in performance tends to be smaller than 3 (three) other companies. 

The company that experienced a downturn during the Covid-19 pandemi occurred 

at WSKT, which experienced a considerable loss compared to 3 (three) other 

companies. 

Keywords: the impact of the Covid-19 pandemi, construction SOEs, BEI, financial 

ratios, financial performance 
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