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ABSTRAK 

 Nur Aini Sugiana. 201910315150. Pengaruh Arus Kas Operasi, Operating 

Capacity, dan Sales Growth Terhadap Financial Distress Pada Perusahaan 

Proporties & Real Estate Yang Terdaftar di Bursa Efek Indonesia Periode 2017-

2021. 

 Penelitian ini bertujuan untuk menguji pengaruh arus kas operasi, operating 

capacity, dan sales growth terhadap financial distress. Variabel yang digunakan 

dalam penelitian ini yaitu variabel arus kas operasi, operating capacity, dan sales 

growth sebagai variabel independent, serta variabel financial distress sebagai 

variabel dependent. Populasi dalam penelitian ini adalah seluruh perusahaan sektor 

properties & real estate. Sampel dalam penelitian ini diperoleh sebanyak 10 sampel 

perusahaan dengan 5 tahun penelitian sehingga diperoleh sebanyak 50 data 

penelitian. Metode analisis yang digunakan yaitu regresi linear berganda dengan 

menggunakan software SPSS versi 26. Hasil penelitian menunjukkan bahwa arus 

kas operasi tidak berpengaruh terhadap financial distress, operating capacity 

berpengaruh positif terhadap financial distress, dan sales growth tidak berpengaruh 

terhadap financial distress. Arus kas operasi dan sales growth tidak berpengaruh 

terhadap financial distress karena arus kas operasi dan sales growth yang dimiliki 

perusahaan cenderung kecil, sedangkan operating capacity berpengaruh positif 

terhadap financial distress karena operating capacity yang dimiliki perusahaan 

cenderung tinggi. 

Kata kunci : arus kas operasi, operating capacity, sales growth, dan financial 

distress 
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ABSTRACK 

 Nur Aini Sugiana. 201910315150. Effect of Operating Cash Flow, Operating 

Capacity, and Sales Growth on Financial Distress in Properties & Real Estate 

Caompanies Listed on the Indonesia Stock Exhange for the 2017-2021 Period. 

 This study aims to examine the effect of operating cash flow, operating 

capacity, and sales growth on financial distress. The variables used in this study 

are operating cash flow, operating capacity, and sales growth variables as 

independent variables, as well as financials distress variable as dependent 

variable. The population in this study is all properties & real estate sector 

companies. The samples in this study were obtained as many as 10 company 

samples with 5 years of research so that as many 50 research data were obtained. 

The analysis method used is multiple linear regression using SPSS software version 

26. The results showed that operating cash flow has no effect on financial distress, 

operating capacity has a positive effect on financial distress, and sales growth has 

no effect on financial distress. Operating cash flow and sales growth do not affect 

financial distress because the company’s operating cash flow and sales growth tend 

to be small, while operating capacity has a positive effect on financial distress tends 

to be high because the company’s opeating capacity tends to be high. 

Keywords : operating cash flow, operating capacity, sales growth, and financial 

distress  
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