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ABSTRAK 

 

Oki Safitri. 201910325433. Pengaruh IPO Terhadap Kinerja Keuangan 

Sektor Consumer Non-Cyclicals. 

Bisnis sering mengalami masalah dengan modal mereka, dan IPO dapat 

menjadi sarana bagi bisnis untuk menyelesaikan masalah mengenai kurangnya 

modal tersebut. Teori IPO menyatakan bahwa kinerja keuangan perusahaan akan 

meningkat, namun aktivitas IPO tersebut tidak akan selalu berdampak positif 

terhadap kinerja. Tujuan penelitian ini yaitu untuk menghitung, menguraikan dan 

memberikan ulasan mengenai pengaruh IPO terhadap kinerja keuangan sektor 

consumer non-cyclicals. Metode pengambilan sampel adalah purposive sampling, 

sehingga didapatkan 30 sampel perusahaan yang melakukan IPO pada tahun 2013-

2020. Penelitian komparatif digunakan sebagai metode penelitian kuantitatif dalam 

penelitian ini. Alat analisis yang digunakan berupa rasio keuangan yang 

diantaranya Current Ratio, Debt to Equity Ratio, Return on Equity, dan Total Asset 

Turnover. Penelitian ini dibantu dengan alat ukur STATA 14.2. Pengujian 

menggunakan Uji Wilcoxon Signed Rank Test dengan hasil pengujian 

menunjukkan Current Ratio, Debt to Equity Ratio, dan Total Asset Turnover 

memiliki perbedaan antara sebelum dan sesudah IPO. Sedangkan, Return on Equity 

tidak memiliki perbedaan antara sebelum dan sesudah IPO. Pada analisis kinerja 

keuangan, menghasilkan bahwa IPO memiliki pengaruh positif terhadap kinerja 

keuangan sektor consumer non-cyclicals pada Current Ratio dan Debt to Equity 

Ratio. Kemudian, IPO memiliki pengaruh negatif terhadap kinerja keuangan sektor 

consumer non-cyclicals pada Return on Equity dan Total Asset Turnover. 

Kata kunci: Kinerja Keuangan, IPO, Rasio Keuangan 
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ABSTRACT 

 

Oki Safitri. 201910325433. The Influence of IPO on the Financial 

Performance of the Non-Cyclicals Consumer Sector. 

Businesses often have problems with their capital and an IPO can be vehicle 

for businesses to solve their problems regarding the lack of capital. The IPO theory 

states that a company’s financial performance will increase, but the IPO activity 

will not always have a positive impact on performance. The purpose of this study is 

to calculate, describe and provide an overview of the effect of an IPO on the 

performance of the non-cyclical consumer finance sector. The sampling method 

was purposive sampling, so that we obtained 30 samples of companies that 

conducted IPO in 2013-2020. Comparative research is used as a quantitative 

research method in this study. The analytical tool used is in the form of financial 

ratios, which include Current Ratio, Debt to Equity Ratio, Return on Equity, and 

Total Asset Turnover. This research was assisted by the measuring tool STATA 14.2. 

Tests using the Wilcoxon Signed Rank Test with test results showing the Current 

Ratio, Debt to Equity Ratio, and Total Asset Turnover have differences between 

before and after the IPO. Meanwhile, Return on Equity has no difference between 

before and after the IPO. In the analysis of financial performance, it results that 

the IPO has a positive influence on the performance of the non-cyclical consumer 

finance sector on the Current Ratio and Debt to Equity Ratio. Then, the IPO has a 

negative influence on the performance of the non-cyclical consumer financial 

sector on Return on Equity and Total Asset Turnover. 

Keywords: Financial Performance, IPO, Financial Ratios. 
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