PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

NERACA KONSOLIDASI / CONSOLIDATED BALANCE SHEETS ™
31 MARET 2010 DAN 2009 / 371 MARCH 2010 AND 2009

(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

Catatan/ LIABILITIES AND
KEWAJIBAN DAN EKUITAS Notes 2010 2009 SHAREHOLDERS' EQUITY
KEWAJIBAN LANCAR CURRENT LIABILITIES
PINJAMAN JANGKA PENDEK 1 2,335,100 4,006,746 SHORT-TERM LOANS
HUTANG USAHA: 2m,12,26 TRADE PAYABLES:
Pihak ketiga 252,796 195,794 Third parties
Pihak yang mempunyai Related
hubungan istmewa 30,049 30,504 parties
HUTANG PAJAK 2k,13 274,348 272,100 TAXES PAYABLE
HUTANG CUKAI DAN PPN ROKOK 14 2,674,738 2,358,936 EXCISE DUTY AND VAT PAYABLES
BEBAN MASIH HARUS DIBAYAR 15 102,242 154,314 ACCRUED EXPENSES
KEWAJIBAN LANCAR LAIN-LAIN 6 172,281 37,333 OTHER CURRENT LIABILITIES
JUMLAH KEWAJIBAN L ANCAR 5,841,564 7,055,727 TOTAL CURRENT LIABILITIES
KEWAJIBAN TIDAK L ANCAR NON-CURRENT LIABH ITIES
KEWAJIBAN IMBALAN OBLIGATION FOR POST-EMPLOYMENT
PASCA-KERJA 20,17 591,679 509,026 BENEFITS
KEWAJIBAN PAJAK TANGGUHAN, bersih 2,13 317,475 398,629 DEFERRED TAX LIABILITIES, net
JUMLAH KEWAJIBAN TIDAK TOTAL NON-CURRENT
LANCAR 909,154 967,855 LIABILITIES
HAK MINORITAS 20 A MINORITY INTEREST
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh) per saham: Rp 500 (whole rupiah) per share:
Modal dasar: Authonized capital:
2.316.000.090 saham 2 216,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.000 saham 1,18 962,044 962,044 1,924,088,000 shares
dipindahkan 852,044 852,044 carry forward
Lihat Catatan atas Laporan K euangan Konsolidasi yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisabkan dari laporan kenangan. integral part of these financial statements.
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PT GUDANG GARAM Thk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

NERACA KONSOLIDASI / CONSOLIDATED BALANCE SHEETS ™
31 MARET 2010 DAN 2009 / 31 MARCH 2010 AND 2009

(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified )

Catatan/ LIABILITIES AR
KEWAJIBAN DAN EKUITAS Notes 2010 2009 SHAREHOLDERS ' EQUITY
pindahan o 962,044 962,044 carried forward

AGIO SAHAM 1,19 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SALDO LABA: RETAINED EARNINGS:

Dicadangkan 25 200,000 200,000 Appropriated

Belum dicadangkan 18,013,581 15,084,010 Unappropriated

JUMLAH EKUITAS 18,228,325 16,288,754 TOTAL SHAREHOLDERS EQUITY

JUMIL AH KEWANDAN TOTAL LIABH ITIES AND
DAN EKUITAS 26,079,984 24,263,141 SHAREHOLDERS' EQUITY

Kediri, Aprii 2010
Catatan / Note: p
** Belum diaudit / Unaudited

HERRY SUSIANTO

Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasi yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KONSOLIDAS! f CONSOLIDATED STATEMENTS OF INCOME ™
PERIODE YANG BERAKHIR 31 MARET 2010 DAN 2009 / PERIOD ENDED 31 MARCH 2010 AND 2009

(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, uniess otherwise specified)

Catatan/
Notes 2010 2008

PENJUALAN/PENDAPATAN USAHA 2c,20 8,594,488 7,650,606 SALES/OPERATING REVENUE
BEBAN POKOK PENJUALAN 2d.21 (6,691,474) (5,970,756) COST OF SALES
LABA KOTCR 1,803,014 1,679,850 GROSS PROFIT
BEBAN USAHA: OPERATING EXPENSES:

Beban penjualan 22 (340,247) (294,863) Selling expenses

Beban umum dan administrasi 23 (238,398) (192,788) General and administrative expenses

(E78,645) {487,649)

LABA USAHA 1,324,369 1,192,201 OPERATING PROFIT
PENGHASILAN (BEBAN) LAIN-LAIN: OTHER INCOME (EXPENSES):
(Rugi) laba penjualan aset tetap e {82) 3,088 {Loss) gain on sale of fixed assets
Pendapatan bunga 9,588 30,419 Interest incorme
Beban bunga (62,908) (146,524) 1 Interest expense
(Rugi) iaba kurs, bersih 2j (4,849) 12,114 Foreign exchange (loss) gain, net
Lainnya, bersih (7,700} (71) Miscellaneous, net

{65,261) {100,993)

LABA SEBELUM PAJAK 1,258,408 1,081,208 PROFIT BEFORE TAX
BEBAN PAJAK: N 2k, 13 INCOME TAX EXPENSE:
Pajak kini (318,756) (309,354) Current
Pajak tangguhan 4,271 {1,366) Deferred

(315,485) (310,720}
LABA SEBELUM HAK PROFIT BEFORE MINORITY
MINORITAS (dipindahkan} 42,923 780,488 INTEREST {carry forward)
Lihat Catatan atas Laporan Keuangan Konsolidasi yang merupakan See Notes to the C lidated Financial Si s which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/

PT GUDANG GARAM Tbk AND SUBSIDIARIES

NERACA KONSOLIDAS! / CONSOLIDATED BALANCE SHEETS **

30 JUNI 2010 DAN 2009 / 30 JUNE 2010 AND 2009

(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

Catatan/ LIABILITIES AND
KEWAJIBAN DAN EKUITAS Notes 2010 2009 SHAREHOLDERS' EQUITY
KEWAJIBAN LANCAR CURRENT LIABILITIES
PINJAMAN JANGKA PENDEK 11 1,476,011 2,723,326 SHORT-TERM LOANS
HUTANG USAHA: 2m,12,27 TRADE PAYABLES:
Pihak ketiga 227,987 195,846 Third parties
Pihak yang mempunyai Related
hubungan istimewa 32,492 30,769 parties
HUTANG PAJAK 2,13 135,630 366,503 TAXES PAYABLE
HUTANG CUKAI DAN PPN ROKOK 14 3,887,800 3,583,356 EXCISE DUTY AND VAT PAYABLES
BEBAN MASIH HARUS DIBAYAR 15 332,023 158,807 ACCRUED EXPENSES
KEVVA.JI@QN L ANCAR LAIN-LAIN b 1] 1405451 745,855 OTHER CURRENT UIABILITIES
JUMLAH KEWAJIBAN LANCAR 7,497 404 7,803,463 TOTAL CURRENT LIABILITIES
KEWAJIBAN TIDAK L ANCAR NON-CURRENT LIABILITIES
KEWAJIBAN IMBALAN OBLIGATION FOR POST-EMPLOYMENT
PASCA-KERJA 20,17 609,783 516,516 h BENEFITS
KEWAJIBAN PAJAK TANGGUHAN, bersih 2,13 264,981 402,371 DEFERRED TAX LIABILITIES, net
JUMLAH KEWAJIBAN TIDAK TOTAL NON-CURRENT
LANCAR 874,784 918,887 LIABILITIES
HAK MINORITAS Vo] £6,520 63,853 MINCRITY INTEREST
EKUITAS S SHARFHOLDERS' EQUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh} per saham: Rp 500 (whole rupiah) per share:
Modal dasar: Authorized capital:
2.316.000.000 saham 2,316.000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.000 saham 118 962,044 962,044 1,924,088,000 shares
dipindahkan 862,044 862,044 carry forward
Lihat Catatan atas Laporan Keuangan Konsolidasi yang merupakan See Notes to the C lidated Financial St which form an

bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/

PT GUDANG GARAM Tbk AND SUBSIDIARIES

NERACA KONSOLIDASI / CONSOLIDATED BAIL ANCE SHEETS ™
30 JUNI 2010 DAN 2009 / 30 JUNE 2010 AND 2009

(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, uniess otherwise specified)

Catatan/

KEWAJIBAN DAN EKUITAS Notes 2010 2009
pindahan 962,044 962,044
AGIO SAHAM 1,19 53,700 53,700

SALDO LABA: =
Dicadangkan 26 200,000 200,000
Belum dicadangkan 17,615,369 15,062,958
JUMLAH EKUITAS 18,831,113 16,278,702
JUMLAH KEWAJIBAN

DAN EKUITAS 27,299,201 25,064,915

Catatan / Note:
** Belumn diaudit / Unaudited

Lihat Catatan atas Laporan K euangan Konsolidasi yang merupakan
bagian tak terpisahkan dari laporan keuangan.

PT Gudang Garam Thk

Pengaruh Return On Equity..., Regita Octaviani 2019

LIABILITIES AND
SHAREHOLDERS’ EQUITY

carried forward
CAPITAL PAID IN EXCESS OF PAR
RETAINED EARNINGS:

Appropriated
Unappropriated
TOTAL SHAREHOLDERS  EQUITY

TOTAL L3ABILITIES AND
SHAREHOLDERS' EQUITY

Kediri, Juii / Juiy 2010

HERRY SUSIANTO
Direktur / Director

See Notes to the Consolidated Financial Statements which form an
integral part of these financial statements.



PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

e

LAPORAN LABA RUGI KONSOLIDASI / CONSOLIDATED STATEMENTS OF INCOME **
PERIODE YANG BERAKHIR 30 JUNI 2010 DAN 2008 / PERIOD ENDED 30 JUNE 2010 AND 2009

(Dalam jutaan rupiah, kecuali dinyatakan khusus / /n millions of rupiah, unless otherwise specified )

PENJUALAN/PENDAPATAN USAHA
BEBAN POKOK PENJUALAN
LABA KOTOR

BEBAN USAHA:
Beban penjualan
Beban umum dan administrasi

LABA USAHA

PENGHASILAN (BEBAN) LAIN-LAIN:
(Rugi) laba penjualan asst tetap
Pendapatan bunga
Beban bunga
Rugi kurs, bersin
Lainnya, bersih

LABA SEBELUM PAJAK

BEBAN PAJAK:
Pajak kini
Pajak tangguhan

LABA SEBELUM HAK
MINORITAS (dipindahkan)

Catatan/
Notes 2010 2009
2¢,20 18,001,089 15,065,005
2d,21 (13,960,972) (11,802,992)
4,040,117 3,262,013
2 (1,035,402) (508,284)
3 (481,219) (412,967)
(1,516,621) (821,251)
2,523,495 2,340,762
9 (2.083) 4,239
17,384 61,518
(98,182) (256,606)
] (3,305) (26,183)
(6,038) 770
(92,224) (216.262)
2431272 2,124,500
2k, 13
(666,705) (673,542)
57,580 (5,033)
(609,125) (678,575)
1,822,147 1,445,925

Lihat Catatan atas Laporan Keuangan Konsolidasi vang merupakan
bagian tak terpisahkan dari Japoran keuangan.

Pengaruh Return On Equity..., Regita Octaviani 2019

PT Gudang Garam Thk

SALES/OPERATING REVENUE
COST OF SALES
GROSS PROFIT

OPERATING EXPENSES:
Selling expenses
General and administrative expenses

OPERATING PROFIT

OTHER INCOME (EXPENSES):
(L.oss) gain on sale of fixed assels
Interest income
Interest expense
Foreign exchange loss, net
Miscellaneous, net

PROFIT BEFORE TAX

INCOME TAX EXPENSE:
Current
Deferred

PROFIT BEFORE MINORITY
INTEREST (carry forward)

See Notes to the Consolidated Financial Statements which form an
integral part of these financial statements.



PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KONSOLIDASI / CONSOLIDATED STATEMENTS OF INCOME **
PERIODE YANG BERAKHIR 30 JUNI 2010 DAN 2009 / PERIOD ENDED 30 JUNE 2010 AND 2009

(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

Catatan/
Notes 2010 2008

pindahan 1,822,147 1,445,925 carried forward
HAK MINORITAS ATAS MINORITY INTEREST IN

LABA BERSIH ANAK PERUSAHAAN 2b (41,914) (13,058) SUBSIDIARIES’ NET PROFIT
LABA BERSIH 1,780,233 1,432,867 NET PROFIT
Laba per saham (dalam rupiah penuh): 21,24 Earnings per share (in whole rupiah):

Laba usaha 1,312 1,217 Operating profit

Laba bersih 925 745 Net profit

Catatan / Note:
** Belum diaudit / Unaudited

Lihat Catatan atas Laporan Keuangan Konsolidasi yang merupakan -
bagian tak terpisahkan dari laporan keuangan.

PT Gudang Garam Thk

Kediri, Juli / July 2010

HERRY SUSIANTO
Direktur / Director

See Notes to the Consolidated Financial Statements which form an
integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/

PT GUDANG GARAM Tbk AND SUBSIDIARIES

NERACA KONSOQOLIDASI/ CONSOLIDATED BAL ANCE SHEETS **
30 SEPTEMBER 2010 DAN 2009 / 30 SEPTEMBER 2010 AND 2009

(Dalam jutaan rupiah, kecuali dinyatakan khusus / in millions of rupiah, unless otherwise specified)

Catatan/ LIABILITIES AND
KEWAJIBAN DAN EKUITAS Notes 2010 2008 SHAREHOLDERS' EQUITY
KEWAJIBAN LANCAR CURRENT LIABILITIES
PINJAMAN JANGKA PENDEK T 4,515,509 4,033,638 SHORT-TERM LOANS
HUTANG USAHA: 2m, 227 TRADE PAYABLES:
Pihak ketiga 251,264 180,336 Third parties
Pihak yang mempunyai Related
hubungan istimew a 31,015 18,965 parties
HUTANG PAJAK 2k, 18 139,625 527,604 TAXES PAYABLE
HUTANG CUKAI DAN PPN ROKOK #“ 2,541,777 3,034,589 EXCISE DUTY AND VAT PAYABLES
BEBAN MASIH HARUS DIBAYAR B 66,284 101,036 ACCRUED EXPENSES
KEWAJIBAN LANCAR LAN-LARN B 124,582 202,274 OTHER CURRENT LIABILITIES
JUMLAH KEWAJIBAN LANCAR 7,670,056 8,093,442 TOTAL CURRENT LIABILITIES
KEWAJIBAN TIDAK L ANCAR NON-CURRENT LIABILITIES
KEWAJIBAN IMBALAN CBLIGATION FOR POST-EMPLOYMENT
PASCA-KERJA 20,7 574,793 536,217 BENEFITS
KEWAJIBAN PAJAK TANGGUHAN, bersih 2k, 308,060 403,393 DEFERRED TAX LIABILITIES, net
JUMLAH KEWAJIBAN TIDAK % TOTAL NON-CURRENT
LANCAR 882,853 933,510 LIABILITIES
HAK MINORITAS 2b 112,536 73,085 B INORITY INTEREST
EKUITAS SHAREHOLDERS' EQUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh) per saham Rp 590 (whole rupiah) per share:
Modal dasar: Authorized capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disefor penuh: Issued and paid-up capital:
1.924.088.000 saham 18 962,044 862,044 1,924,088,000 shares
dipindahkan 562,044 862,044 carry forward
Lihat Catatan atas Laporan Keuangan Konsolidasi yang merupakan See Notes to the C lidated Financial S which form an

bagian tak terpisahkan dari laporan keuangan.

PT Gudang Garam Tbk
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integral part of these financial statements.
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PT GUDANG GARAM Thk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

NERACA KONSOLIDASI/ CONSOLIDATED BALANCE SHEETS ™
30 SEPTEMBER 2010 DAN 2009 / 30 SEPTEMBER 2010 AND 2009

(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

Catatan/ LIABILITIES AND
KEWAJIBAN DAN EKUITAS : Notes 2010 2009 SHAREHOLDERS' EQUITY
pindahan 962,044 962,044 carried forward
AGIO SAHAM 18 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SALDO LABA: RETAINED EARNINGS:
Dicadangkan 26 200,000 200,000 Appropriated
Belum dicadangkan 18,844,303 16,105,510 Unappropriated
JUMLAH EKUITAS 20,060,047 17,321,254 TOTAL SHAREHOLDERS' EQUITY
JUMLAH KEWAJIRAN TOTAL LIABILITIES AND
DAN EKUITAS 28,725,492 26,432,391 SHAREHOLDERS' EQUITY

Kediri, Oktober/October 2010

Catatan / Note:
** Belum diaudit / Unaudifed -

HERRY SUSIANTO
Direkiur / Director

Lihat Catatan atas Laporan K euangan Konsolidasi yang merupakan See Notes to the Consolidated IFinancial Statements which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/

PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGIKONSOLIDASI/ CONSOLIDATED STATEMENTS OF INCOME **
PERIODE YANG BERAKHIR 30 SEPTEMBER 2010 DAN 2009 / PERIOD ENDED 30 SEPTEMBER 2010 AND 2009
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

SALES/OPERATING REVENUE
COST OF SALES
GROSS PROFIT

OPERATING EXPENSES:
Selling expenses
General and administrative expenses

OPERATING PROFIT

OTHER INCOM E (EXPENSES):
{Loss) gain on sale of fixed assets
Interest income
Interest expense
Foreign exchange loss, net
Miscellaneous, net

PROFIT BEFORE TAX

INCOM E TAX EXPENSE:
Current
Deferred

PROFIT BEFORE MINORITY
INTEREST {carry forward)

lidd,

Catatan/
Notes 2010 2008
PENJUALAN/PENDAPATAN USAHA 2¢20 27,534,367 23,533,866
BEBAN POKOK PENJUALAN 2d.21 (21,151,976) (18,310,777)
LABA KOTOR 6,382,391 5,223,089
BEBAN USAHA:
Beban penjualan 22 (1,399,664) (658,129)
Beban umum dan administrasi 23 (736,699) (653,644)
(2,136,363) (1,311,773)
LABA USAHA 4,246,028 3,911,316
PENGHASILAN (BEBAN) LAIN-L AIN:
(Rugi) laba penjualan asst tetap 9 (1,863) 14,859
Pendapatan bunga 24,075 87,755
Beban bunga (162,330) (346,373)
Rugi kurs, bersih 2§ (12,314} (39,277)
Lainnya, bersih (1,512) 123
o (153,944) (282,913)
LABA SEBELUM PAJAK 4,092,084 3,628,403
BEBAN PAJAK: 2k, 13
Pajak kini k (1,039,962) (1,124,725)
Pajak tangguhan 14,974 (5,980)
(1,024,888) (1,130,705)
LABA SEBELUM HAK
MINORITAS {dipindahkan} 3,067,096 2,497,698
Lihat Catatan atas Laporan Kcuangan Konsolidasi yang merupakan See Notes to the C.

bagian tak terpisahkan dari laporan keuangan.

PT Gudang Garam Tbk

Pengaruh Return On Equity..., Regita Octaviani 2019

1 Financial Stat which form an
integral part of these financial statements.



PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KONSOLIDASI/ CONSOLIDATED STATEMENTS OF INCOME ™
PERIODE YANG BERAKHIR 30 SEPTEMBER 2010 DAN 2009 / PERIOD ENDED 30 SEPTEMBER 2010 AND 2009

(Dalam jutaan rupiah, kecuali dinyatakan khusus / In miflions of rupiah, unless otherwise specified)

Catatan/
Notes 2010 2009
pindahan 3,067,096 2,497,698 carried forward
HAK MINORITAS ATAS MINORITY INTEREST IN
LABA BERSIH ANAK PERUSAHAAN 2b (57,929) (22,279) SUBSIDIARIES’ NET PROFIT
LABA BERSIH 3,009,167 2,475,419 NET PROFIT
Laba per saham (dalam rupiah penuh): 2124 Earnings per share (in whole rupiah):
Laba usaha 2,207 2,033 Operating profit
Laba bersih 1,564 1,287 Net profit
Kediri, Oktober/October 2010
Catatan / Note:
** Belum diaudit / Unaudited
HERRY SUSIANTO
Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasi yang merupakan See Notes to the Consolidated Financial Stat s which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES
NERACA KONSOLIDASI/CONSOLIDATED BALANCE SHEETS

31 DESEMBER 2010 DAN 2009/31 DECEMBER 2010 AND 2009
(Dalam jutaan rupiah, kecuali dinyatakan khusus/In millions of rupiah, unless otherwise specified)

KEWAJIBAN DAN ERKUITAS

KEWAJIBAN LANCAR
PINJAMAN JANGKA PENDEK
HUTANG USAHA

Pihak ketiga

Pihak yang mempunyzi hubungan istimewa

HUTANG PATAK

HUTANG CUKAI DAN PPN ROKOK
BEBAN MASIH HARUS DIBAYAR
KEWAJIBAN LANCAR LAIN-LAIN

JUMLAH KEWAJIBAN LANCAR

KEWAJIBAN TIDAK LANCAR

KEWAJBAN IMBALAN PASCA-KERJA

KEWANBAN PAJAK TANGGUHAN,
JUMLAH KEWAJIBAN TIDAK
LANCAR

HAK MINORITAS

EKUITAS
MODAL SAHAM, nilai nominal
Rp 500 (rupiah penuh) per saham:
Modal dasar: !
2.316.000.000 saham

Modal ditempatkan dan disctor penvh:

1.924.088.000 saham
AGIO SAHAM
SALDO LABA
Dicadangkan
Belum dicadangkan
JUMLAH EKUITAS

JUMLAH KEWAJIBAN
DAN EKUITAS

Lihat Catafan atas Laporan Keuangan Konsolidasi yang merupakan

hagian tak terpisabkan dari laperan

Catatan/ LYABILITIES AND
Notes 2010 2009 SHAREHOLDERS’ EQUITY
o CURRENT LIABILITIES
11 2,683,654 3,182,762 SHORT-TERM LOANS
12 TRADE PAYABLES
343,062 250,517 Third parties
31,986 32,264 Related parties
2k,13 161,323 187.952 TAXES PAYABLE
14 4,962,877 4,028,717 EXCISE DUTY AND VAT PAYABLES
5 51,678 114,034 ACCRUED EXPENSES
16 247353 125,033 OTHER CURRENT LIABILITIES
8,481,933 7.961.279 TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
OBLIGATION FOR POST-EMPLOYMENT
20,17 644,608 566,210 BENEFITS
bersih 2k,13 2954562 320,935 DEFERRED TAX LIABILITIES, net
FOTAL NON-CURRENT
939,470 887,145 LIABILITIES
2b 123,114 81,004 MINORITY INTEREST
SHAREHOLDERS EOUITY
SHARE CAPITAL, par vaiue of
Rp 500 (whole rupiali} per share:
Authorized capital:
2,316,000,000 shares
Essued and paid-up capital:
1,18 962,044 962,044 1,924,088,000 shares
i9 53,708 53,700 CAPITAL PAID IN EXCESS OF PAR
RETAINED EARNINGS
20 204,060 200,600 Appropriated
19,981,418 17,085,793 Unappropriated
21,197,162 18,301,537 TOTAL SHAREHOGLDERS’® EQUITY
¥ TOTAL LIABILITIES AND
30,745,679 27,238,965 SHAREHOLDERS’ EQUITY

See Notes to the Consolidated Financial Statements which

form an integral part of these financial statements.

PT Gudang Geram Tk
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PT GUDANG GARAM Thk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES
LAPORAN LABA RUGI KONSOLIDASYCONSOLIDATED STATEMENTS OF INCOME

TAHUN BERAKHIR 31 DESEMBER 2010 DAN 2009/YEARS ENDED 37 DECEMBER 2010 AND 2009
{Dalam jutaan rapiah, kecvali dinyatakan Khusus/fn millions of rupiah, unless otherwise specified) :

Catatan/
HNotes 2016 2009

PENJUALAN/PENDAPATAN USAHA Z2¢21 37,691,957 32973080 SALES/OPERATING REVENUE
BEBAN POKOK PENJUALAN 2d,22 (28,826,410} (25,807,564) COST OF SALES
LABA KOTOR 8,865,587 7,165,516 GROSS PROFIT
BEBAR USAHA: OPERATING EXPENSES:

Beban penjualan 23 (1,833,402 (1,038,558} Seiling expenses

Beban umum dan administrasi 24 (1,174,324} (928,121} General and edministrative expenses

(3,087,726} (1,958,679)

LABA USAHA 5,857,861 5,206,837 QPERATING PROFIT
PENGHASILAN (BEBAN) LAIN-LAIN: OTHER INCOME (EXPENSES):
(Rugi) faba penjualan aset tetap 2 {1,627 15,387 (Lozs) gain an sale of fixed assets
Pendapatan bunga 32,08% 96,253 Interest income
Beban bunga {238,285) {445,23G) 1 Interest expense
Rugi kurs, bersih 2} (16,157 (40,6773 Foreign exchange loss, net
Lainnye, bersih (8,585} {3,817 Miscellaneous, net

{226,565) (378,084}
Bagian rugi perasabgan asosigst 2f - {540 Shares i loss of associated company
LABA SEBELUM PAJAK 5,631,296 4,828,213 PROFIT BEFORE TAX
BEBAN PAJAK: 2,13 INCOME TAX EXPENSE:
Pajak kini (1,444,945  {1,421,281) Current
Pajak tangguhan 28,438 78,929 Deferred
{1416,507)  {1,342312)

LABA SEBELUM HAKXK MINORITAS 4214 789 3485901 PROFIT BEFORE MINORITY INTEREST
HAX MINORITAS ATAS MINORITY INTEREST IN
LABA BERSIH ANAK PERUSAHAAN 2b {68,507) (30,199) SUBSIDIARIES® NET PROFIT
LABA BERSIH 4,148 282 3,455,702 NET PROFIT
Laba per saham {daiam rupiah penuhj: 2125 Earuings per shave (in whole rupialt):
Laba nsaha » 3,044 2,70¢ Operating profit
Laba bersih 2,155 1,796 Net profis

Lihat Catatan atas Laporan Kenangan Konsolidasi yang mserupakan
bagian fak terpisabkae dari laporan kenangan.

See Notes io the Consolidoted Financial Stateprents which
fore: an inlegral part of these financial statements.
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PT GUDANG GARAM Thk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED BALANCE SHEETS **
31 MARET 2011 DAN 31 DESEMBER 2010 / 37 MARCH 2011 AND 31 DECEMBER 2010
{Dalam jutaan rupiah. kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified )

Catatan/ LIABILITIES AND
LIABILITAS DAN EKUITAS Notes 2011 2010 SHAREHOLDERS' EQUITY
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN JANGKA PENDEK 11 1,815,923 2,683,654 SHORT-TERM LOANS
HUTANG USAHA: 21,12,26 TRADE PAYABLES:
Pihak ketiga 212,022 343,062 Third parties
Pihak berelasi 37,775 31,986 Refated paries
LIABILITAS PAJAK PENGHASILAN: 2j,13 INCOME TAX LIABILITIES:
Pajak penghasilan badan 191,732 152,085 Corporate income tax
Pajak penghasilan lainnya 7,244 9,238 Other income taxes
HUTANG CUKAI DAN PPN ROKOK 14 2,569,305 4,962,877 EXCISE DUTY AND VAT PAYABLES
BEBAN MASIH HARUS DIBAYAR 15 100,624 51,678 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINAAIN 16 155,652 247 353 OTHER CURRENT LIABILITIES
JUMLAH LIABILITAS JANGKA PENDEK ___5p098277 8481933 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
LIABILITAS IMBALAN OBLIGATION FOR POST-EMPLOYMENT
PASCA-KERJA 2n,17 678,546 644,008 ) BENEFITS
LIABILITAS PAJAK TANGGUHAN, bersih 2j,13 268,443 295,462 DEFERRED TAX LIABILITIES, net
JUMLAH LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG 45089 | G4 939,470 LIABILITIES
EKUITAS SHAREHOLDERS'EQUITY
Ekuitas yang dapat diatribusikan kepada Equity attributable to
pemilik entitas induk N owners of the parent
MODAL SAHAM, nilai nominat SHARE CAPITAL, par value of
Rp 500 (rupiah penuh} per saham: Rp 500 (whole rupiah) per share:
Modal dasar: Authorized capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capitai:
1.924.088.000 saham 1,18 562,044 862,044 1,824,088,000 shares
dipindahkan 962,044 962,044 carry forward

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan
bagian tak terpisahkan dari laporan kenangan.

See Notes to the Consolidatred Financial Statements which form an
integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSIS! KEUANGAN KONSOLIDASIAN / CONSOLIDATED BALANCE SHEETS ™
31 MARET 2011 DAN 31 DESEMBER 2010/ 371 MARCH 2011 AND 31 DECEMBER 2010

(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified )

Catatan/ LIABILITIES AND
LIABILITAS DAN EKUITAS Notes 2011 2010 SHAREHOLDERS'EQUITY
pindahan 962,044 962,044 camied forward
AGIO SAHAM 19 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SALDO LABA: RETAINED EARNINGS:
Dicadangkan 20 200,000 200,000 Appropriated
Belum dicadangkan 21,081,668 19,981,418 Unappropriated
222074127, 217407162
KEPENTINGAN NON PENGENDALL 25 135424 123114 NON-CONTROLLING INTERESTS
JUMLAH EKUITAS 22,432,896 21,320,276 TOTAL SHAREHOLDERS'EQUITY
JUMLAH LIABILITAS s TOTAL LIABILITIES AND
DAN EKUITAS 28,470,162 30,741,673 SHAREHOLDERS ' EQUITY

Kediri, Aprii 2011
Catatan / Note:
** Belum diaudit / Unaudited

HERRY SUSIANTO
Direktur / Director

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. integral pari of these financial siaiements.
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PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED COMPREHENSIVE STATEMENTS OF INCOME **
PERIODE YANG BERAKHIR 31 MARET 2011 DAN 2010 / PERIOD ENDED 31 MARCH 2011 AND 2010
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unfess otherwise specified )

Catatan/
Notes 2011 2010
PENJUALAN/PENDAPATAN USAHA 2¢,21 9,478,809 8,594,488 SALES/OPERATING REVENUE
BEBAN POKOK PENJUALAN 2d22 (7,222,401) (6,691,474) COST OF SALES
LABA KOTOR 2,256,408 1,903,014 GROSS PROFIT
Pendapatan lainnya 10,091 12,406 Other income
Beban penjualan 23 (444,989) (340,247) Selling expenses
Beban umum dan administrasi 24 (275,124) (238,398) G | and administrative expenses
Beban lain-lain (1,166) (10,610) Other expenses
Rugi kurs 2i (13,993) (4,849) Foreign exchange loss
Beban bunga (47,051) (62,908) Interest expense
(772,232) (644,606)
LABA SEBELUM PAJAK 1484176 1,258,408 PROFIT BEFORE TAX
Beban pajak 2j,13 (371,556) (315,485) Income tax expense
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
PERIODE BERJALAN 1,112,620 942 923 INCOME FOR THE PERIOD
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
YANG DAPAT DIATRIBUSIKAN KEPADA: INCOME ATTRIBUTABLE TO:
Pemilik entitas induk 1,100,250 927,788 Owners of the parent
Kepentingan non pengendali 2b 12,370 15,135 Non-Confrolfing interests
1,112,620 842,923
Laba per saham (dalam rupiah penuh): 2k,25 Earnings per share (in whole rupiah):
Dasar dan dilusian 572 482 Basic and diluted
Kediri, Aprii 2011
Catatan / Note :
** Belum diaudit / Unaudifed
HERRY SUSIANTO
Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.
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PT GUDANG GARANM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSIST KEUANGAN KONSOLIDASIAN / CONSOLIDATED BALANCE SHEETS

30 JUNI 2011 (Belum Audit) DAN 31 DESEMBER 2010 (Audit) / 30 JUNE 2011 (Unaudited) AND 31 DECEMBER 2010 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In milfions of rupiah, uniess otherwise specified)

Catatan/ LIABILITIES AND
LIABILITAS DAN EKUITAS Notes 2011 2010 SHAREHOIL DERS' EQUITY
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN JANGKA PENDEK 1 1,103,870 2,683,654 SHORT-TERM LOANS
HUTANG USAHA: 2112 TRADE PAYABLES:
Pihak ketiga 306,048 343,062 Third pariies
Pihak berelasi 27 19,801 31,986 Related parties
LIABILITAS PAJAK PENGHASILAN: 213 INCOME TAX LIABILITIES:
Pajak penghasilan badan 226,343 152,085 Corporate income tax
Pajak penghasilan lainnya 7,491 9,238 Other income taxes
HUTANG CUKAI DAN PPN ROKCK 14 4,198,529 4,962,877 EXCISE DUTY AND VAT PAYABLES
BEBAN MASIH HARUS DIBAYAR 15 138,867 51,678 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINA AIN 16 1,832,934 247,353 OTHER CURRENT UABILITIES
JUMLAH LIABILITAS JANGKA PENDEK 7,831,883 8,481,933 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PAMJIANG NON-CURRENT LIABILITIES
LIABILITAS IMBALAN OBLIGATION FOR POST-EMPLOYMENT
PASCA-KERJA n17 704,114 644,008 . BENEFITS
LIABILITAS PAJAK TANGGUHAN, bersih 2,13 249,936 295,462 DEFERRED TAX LIABILITIES, net
JUMLAH LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG 954,050 935,470 LIABILITIES
EKUITAS SHAREHOLDERS' EQUITY
Ekuitas yang dapat diatribusikan kepada E Equity affributable to
pemilik entitas indulc N owners of the parent
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh) per saham: Rp 500 (whole rupiah) per share:
Modal dasar: Authorized capital:
2.316.000.000 saham 2,376,600,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capitai:
1.924.088.000 saham 1,18 962,044 962,044 1,924,088,000 shares
dipindahkan 962,044 962,044 carry forward
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.
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PT GUDANG GARANM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED BALANCE SHEETS
30 JUNI 2011 (Belum Audit) DAN 31 DESEMBER 2010 (Audit) / 30 JUNE 2011 (Unaudited) AND 31 DECEMBER 2010 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified )

Catatan/ LIABILITIES AND
LIABILITAS DAN EKUITAS Notes 2011 2010 SHAREHOLDERS’ EQUITY
pindahan 962,044 962,044 carmied forward
AGIO SAHAM 19 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SALDO LABA: RETAINED EARNINGS:
Dicadangkan 20 200,000 200,000 Appropriated
Belum dicadangkan 20,582,124 19,981,418 Unappropnated
21,797,868 21,197,162
Kepentingan non pengendali 2b 154 428 123,114 Non-conirolling interests
JUMLAH EKUITAS 21,952,296 21,320,276 TOTAL SHAREHOLDERS' EQUITY
JUMLAH LIABILITAS TOTAL LIABILITIES AND
DAN EKUITAS 30,738,229 30,741,679 SHAREHOLDERS' EQUITY

Kediri, Juli / July 2011

HERRY SUSIANTO
Direktur / Director

Lihat Catatan atas Laporan Keuangan K onsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan kevangan. integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED COMPREHENSIVE STATEMENTS OF INCOME **
PERIODE YANG BERAKHIR 30 JUNI 2011 CAN 2010 / PERIOD ENDED 30 JUNE 2011 AND 2010
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

Catatan/
Notes 2011 2010

PENJUALAN/PENDAPATAN USAHA 2c,21.27 19,845,191 18,001,082 SALES/OPERATING REVENUE
BEBAN POKOK PENJUALAN 2d,2227 (15,067,682) (13,960,972) COST OF SALES
LABA KOTOR 4,777,509 4,040,117 GRGCSS PROFIT
BEBAN USAHA: OPERATING EXPENSES:

Beban penjualan 23 (947,207) (1,035,492) Selling expenses

Beban umum dan administrasi 24 (666,777) (481,219) General and administrative expenses

(1,613,984) (1,516.,621)

LABA USAHA 3,163,525 2,523,496 OPERATING PROFIT
PENGHASILAN (BEBAN) LAIN-LAIN: OTHER INCOME (EXPENSES):
Rugi kurs 2i (12,348) {3,305) Foreign exchange loss
Beban bunga (79,605) (c8,182) Interest expense
Lainnya, bersih 19,370 9,263 Miscellaneous, net

(63,584) (92,224}

LABA SERBEI UM PAJAK 3,099,941 2,431,272 PROFIT BEFORE TAX
Beban pajak 2j,13 {774,724) {609,125) income tax expense
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE

PERIODE BERJAL AN 4 2,325,247 1,822,147 INCOME FOR THE PERIOD
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE

YANG DAPAT DIATRIBUSIKAN KEPADA: INCOME ATTRIBUTABLE TO:

Pemilik entitas induk 2,293,303 1,780,233 Owners of the parent
Kepentingan non pengendali 2b 31,314 41,914 Non-Controlling interests
2,325,217 1,822,147

Laba per saham (dalam rupiah penuh): 2k,25 Earnings per share (in whole rugiah):

Dasar dan dilusian 1,192 925 Basic and diluted

Kediri, Juli / July 2011

Catatan / Note:

** Belum diaudit / Unaudited

HERRY SUSIANTO
Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.
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PT GUDANG GARAM Thk DAN ANAK PERUSAHAAN/
PT GUDANG GARAWN Thk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED BALANCE SHEETS
30 SEPTEMBER 2011 (Belum Audit) DAN 31 DESEMBER DAN PER 1 JANUARI 2010 (Audit)/
30 SEPTEMBER 2011 (Unaudited) AND 31 DECEMBER AND AS AT 1 JANUARY 2010 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

30 September/ 31 Desember/ 1 Januarif

Catatan/ Sepiember December January LIABILITIES AND
LIABILITAS DAN EKUITAS Notes 2011 2010 2010 SHAREHOLDERS' EQUITY
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN JANGKA PENDEK 11 6,325,459 2683,654 3,182,762 SHORT-TERM LOANS
HUTANG USAHA: 2112 TRADE PAYABLES:
Pihak ketiga 271,467 343,062 290,517 Third parties
Pihak berelasi 27 38,958 31,985 32,264 Related parties
LIABILITAS PAJAK PENGHASILAN: 2,13 INCOME TAX LIABILITIES:
Pajak penghasilan badan 324,263 152,085 182,208 Corporate income tax
Pajak penghasilan lainnya 7.332 9,238 5744 Other income taxes
HUTANG CUKAI DAN PPN ROKOK 4 3,033,043 4,962,877 4,028,717 EXCISE DUTY AND VAT PAYABLES
BEBAN MASIH HARUS DIBAYAR 15 68,415 51,678 114,034 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAIN-LAIN 16 178,816 247,353 125,033 OTHER CURRENT LIABILITIES
JUMLAH LIABILITAS JANGKA PENDEK 10,248,753~ o §,381 933 1 7_,961 278 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NdN—CURRENT LIABILITIES
LIABILITAS IMBALAN OBLIGATION FOR POST-EMPLOYMENT
PASCA-KERJA 20,17 729,156 644,008 566,210 BENEFITS
LIABILITAS PAJAK TANGGUHAN, bersih 2,13 200,586 285 462 320,935 DEFERRED TAX LIABILITIES, net
JUMLAH LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG — _92‘9_7452_ gl _9}94179 Tl _8_??’_,155_ LIABILITIES
EKUITAS SHAREHOLDERS' EQUITY
Ekuitas yang dapat diatribusikan kepada Equity aftributable to
pemilik entitas induk owners of the parent
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuhj per saham: Rp 506G (whole rupiaf) per share:
Modal dasar: Authonzed capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: i Issued and paid-up capital:
1.924.088.000 saham 1,18 962,044 962,044 962,044 1,924,088,000 shares
dipindahkan $52,044 962,044 862,044 carry forward
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisabkan dari laporan kevangan. integral part of these financial statements.
PT Gudang Garam Tbk 2

Pengaruh Return On Equity..., Regita Octaviani 2019



PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED BALANCE SHEETS
30 SEPTEMBER 2011 (Belum Audit) DAN 31 DESEMBER DAN PER 1 JANUARI 2010 (Audit)/
30 SEPTEMBER 2011 (Unaudited) AND 31 DECEMBER AND AS AT 1 JANUARY 2010 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah. unless otherwise specified)

30 September/ 31 Desember/ 1 Januar/

Catatan/ September December January LIABILITIES AND
LIABILITAS DAN EKUITAS Notes 2011 2010 2010 SHAREHOLDERS' EQUITY
pindahan 962,044 962,044 962,044 carried forward
AGIO SAHAM 19 53,700 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SALDO LABA: RETAINED EARNINGS:
Dicadangkan 20 200.000 200,000 200,000 Appropriated
Belum dicadangkan 22,075,017 19,981,418 17,085,793 Unappropriated

23,290,781 21,197,162 18,301,537

Kepentingan non pengendali 2b 138,592 123,114 81,004 Non-controlling interests
JUMLAH EKUITAS 23,429,353 21,320,276 18,382,541 TOTAL SHAREHOLDERS' EQUITY
JUMLAH LIABILITAS TOTAL LIABILITIES AND

DAN EKUITAS 34,607,248 30,741,679 27,230,965 SHAREHOLDERS' EQUITY

Kediri, Oktober/October 2011

HERRY SUSIANTO
Direktur / Director

-

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keunangan. integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ANAK PERUSAHAAN/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED COMPREHENSIVE STATEMENTS OF INCOME **
PERIODE YANG BERAKHIR 30 SEPTEMBER 2011 DAN 2010/ PERIOD ENDED 30 SEPTEMBER 2011 AND 2010
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

Catatan/
Notes 2011 2010

PENJUALAN/PENDAPATAN USAHA 2¢,2127 30,567,534 27,534,367 SALES/OPERATING REVENUE
BEBAN POKOK PENJUALAN 2d,22,27 {23,016,538) (21,151,976) COST OF SALES
LABA KOTOR 7,550,996 6,382,391 GROSS PROFIT
BEBAN USAHA: OPERATING EXPENSES:

Beban penjualan 23 (1,382,010) (1,399,664) Seliing expenses

Beban umum dan administrasi 24 (943,164) (736,699) General and administrative expenses

(2,325,174) (2,136,363)

LABA USAHA 5,225,822 4,246,028 OPERATING PROFIT
PENGHASILAN (BEBAN) LAIN-LAIN: OTHER INCOME (EXPENSES):
Rugi kurs 2i (11,000) (12,314) Foreign exchange loss
Beban bunga (130,799) (162,330) Interest expense
Lainnya, bersih 33,064 20,700 Miscellaneous, net

(108,735) (153,544}
LABA SEBELUM PAJAK 5,117,087 4,092,084 PROFIT BEFORE TAX
Beban pajak 2§13 (1,280,560) {1,024,988) Income tax expense
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
PERIODE BERJALAN * 3,836,527 3,067,096 INCOME FOR THE PERIOD
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
YANG DAPAT DIATRIBUSIKAN KEPADA: INCOME ATTRIBUTABLE TG:
Pemilik entitas induk 3,786,796 3,009,167 Owners of the parent
Kepentingan non pengendali 2b 49,731 57,929 Non-controfiing interests
3,836,527 3,067,085
Laba per saham (dalam rupiah penuh): 2k,25 Earnings per share (in whole rupiah):
Dasar dan ditusian 1,968 1,564 Basic and diluted
Kediri, OktoberiOctober 2011
Catatan / Note:
** Belum diaudit / Unaudifed
HERRY SUSIANTO
Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan kenangan. integral part of these financial statements.
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN/

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
31 DESEMBER 2011, 31 DESEMBER 2010 DAN 1 JANUARI 2010/
31 DECEMBER 2011, 3] DECEMBER 2010 AND 1 JANUARY 2010
(Dalam jutaan rupiah, kecuali dinyatakan khusus/ln millions of rupiah, unless otherwise specified)

LIABILITAS BAN EKUITAS
LIABILITAS
Liabilitas Jangks Pendek

Pinjaman jangka pendek

Utang pajak

Utang eukai dan PPN rokok
Behan akrual

Lizbilitas jangka pendek lainnya
Tetal Liabilitas Jangka Pendek
Liabilitas Jangks Panjang
Liabilites imhalan keria

Liabilitas pajak tangguhan, bersih
Total Liabilitas Janghks Panjang
TOTAL LIABILITAS

EKUITAS

Maoda! saham, nilai nominal
Rp 500G (rupiah penub}
saham:

per 2
Modal dasar:
2.316.000.000 saham

Modai ditempatkan dan disetor penuh:

1.924.088.000 ssham
Agio saham
Salde iaba
Di kan
Bemmdangkm
Ekuitas vang dapat diatribusikan kepada
Kepentingan nonpengendaii

TOTAL EKUITAS

TOTAL LIABILITAS DAN
EKUITAS

*} Lihat Catatan 2¢

Lihat Catatan atas Laporan Kenangan Konsolidasian yang
mernpakan bagian tak terpisahian davi faporan kevangan.

31 Desember/ 31 Desember! 1 Januari/
Catatanf D b December 7 3
Nates 2611 2010%)  2010%)

i1 6,163,978 2,683,654 3,182.762
12

1,474,715 343,062 254,517

41,096 31.986 32,264

13 101,094 161.323 187,952

14 5,453,491 4962877 4028717

15 83,592 51,678 114,034

16 216353 247353 125,033

13,534 315 8,481,933 7,561,279

17 750,206 £44 GO8 366,210

13 244,252 285,462 320,835

1,003,458 938,476 887,145

14,537777 9,421,403 §3848,424

| 334 962,044 962,044 962,044

i9 53,760 53,7700 53,700

25 200,000 200,600 200,000

23,182 278 19981418 17085793

24398022 21,197,162 18.301,537

152,908 123,114 81,
24,550.928 21320276 18,382,541
39,088,705 30,741,675 27,230,965
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LIABILITIES AND EQUITY

LIABILITIES
Current Liabilities

Short-term loans
Trade payables

Third parties

Related parties
; Taxes payable
Excise duty and VAT payables
Accrued expenses
Other current liabifities

Toiaf Current Liabilities

Non-Current Liabilities

Employee benefits obligation
Deferred tax Habilities, net

Toird Non-Carrens Liabilities
TOTAL LIABILITIES

EQUITY

Share capital, par value of
Rp 500 (whole rupiah)
per share:
Authorized capital:
2,316,800,000 shares
Issued and paid-up capital:
1,924,088.000 shares

Capital paid in excess of par

Retained earnings
Apprepriafed
Unapproprioted

Eguity attributable (o
owners of the Company

Non-controlling interes!

TOTAL EQUITY

TOTAL LIABILITIES AND
EQUITY

¥} See Note 20

See Notes to the Consolidated Financial Statements wihich
Jorm a integral part of these financial statements.



PT GUDANG GARAM Thbk I}AN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
TAHUN BERAKHIR 31 DESEMBER 2011 DAN 2010/YEARS ENDED 31 DECEMBER 2011 AND 2010
(Dalam jutaan tupiah, kecuali dinyatakan khusus/In millions of rupiah, unless otherwise specified)

Catatan/
Notes 2011 2010
Penjualan/pendapatan usaha Z1 41,884,352 37,691,997 Sales/operating revenue
Beban pokok penjualan 22 (31,754,984} (28,826.410) Cost of sales
Labs brute 10,129,368 8,865,587 Gross profit
Pendapatan lainnya 46,322 53,315 Other income
Beben penjualan 23 2028799y {1,833402) Selfing expenses
Beban umum dan administrasi 24 (1,262.017y (1,174,329 General and administretive expenses
Beban tainnya {4.511) {31438 Other expenses
Rugi kurs, bersih (12,480} (46,157) Foreign exchange loss, net
Beban bunga £253,007) {232,285) Interest expense
Labs sebelum pajel penghasifen 6,614,971 5,631,296 Profet before income tax
Beban paiak penghasilan 13 {1,656,869) (1,416,507} Inceme tax expense
Laba/Tofal pendapatan kemprehensii = % Profic /Total comprehensive
tahun berjalan 4,958,102 4,214,789 ircome for the year
LabalTotal pendapatan komprehensif Profi/Total comprehensive
yang dapat distribesilan kepsde: fncome attributable to:
Pemilik entitas jnduk 4,894 057 4,146,282 Chvners of the Company
Kepentingan nonpengendali - 64,045 68,507 Nor-controlling interest
4,958,102 4,214,789
Laba per sabam (daiazm rupinh penuldy 25 2544 2,155 Earringe per share (in whole rupiah}

Lihat Catatan atas Laporan Kevangan Konsolidasian vang
merupaken bapian tak terpisahian dari lzporan keuangan,

See Notes to the Consolidated Financial Statements which
Sform: an integral part of these financial statersents.
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

e

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
31 MARET 2012 (Beium Audit) DAN 31 DESEMBER 2011 (Audit) / 31 MARCH 2012 (Unaudited) AND 31 DECEMBER 2011 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In milfions of rupiah, unless otherwise specified)

LIABILITAS DAN EKUITAS
LIABILITAS

LIABILITAS JANGKA PENDEK

PINJAMAN JANGKA PENDEK

UTANG USAHA:
Pihak ketiga
Pihak berelasi

UTANG PAJAK

UTANG CUKAI DAN PPN ROKOK

BEBAN AKRUAL

LIABILITAS JANGKA PENDEK LAINNYA
TOTAL LIABILITAS JANGKA PENDEK

LIABILITAS JANGKA PANJANG

LIABILITAS IMBALAN KERJA
LIABILITAS PAJAK TANGGUHAN, bersih
TOTAL LIABILITAS JANGKA
PANJANG

TOTAL LIABILITAS
EKUITAS

MODAL SAHAM, nilai nominal
Rp 500 (rupiah penuh) per saham:
Modal dasar:
2.316.000.060 saham
Modal ditempatkan dan disetor penuh:
1.924.088.000 saham
dipindahkan

Catatan/
Notes 2012 2011

1 6,068,942 6,163,978

12
768,796 1,474,715
33,334 41,096
13 212,675 101,094
14 3,335,595 5,453,491
15 138,008 83,592
% 188,165 216353
L~ JUESes. EEBI319
17 793,826 759,206
13 250,104 244,252
1,043,930 1,003,458
11,787,445 14,537,777
18 962,044 962,044
962,044 962,044

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan

bagian tak terpisahkan dari laporan keuangan.
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LIABILITIES AND EQUITY
LIABILITIES

CURRENT LIABILITIES

SHORT-TERM LOANS

TRADE PAYABLES:
Third parties
Related parties

TAXES PAYABLE

EXCISE DUTY AND VAT PAYABLES

ACCRUED EXPENSES

OTHER CURRENT UABILITIES
TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES

EMPLOYEE BENEFITS OBLIGATION
DEFERRED TAX LIABILITIES, net
TOTAL NON-CURRENT
LIABILITIES

TOTAL LIABILITIES
EQUITY

SHARE CAPITAL, par value of
Rp 500 {whole rupiah) per share:
Authorized capital:
2,316,000,000 shares
Issued and paid-up capital:
1,924,088,000 shares
carry forward

See Notes to the Consolidated Financial Statements which form an

PT Gudang Garam Thk

integral part of these financial statements.



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
31 MARET 2012 (Belum Audit) DAN 31 DESEMBER 2011 (Audit) / 371 MARCH 2012 (Unaudited) AND 31 DECEMBER 2011 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified )

Catatan/
LIABILITAS DAN EKUITAS Notes 2012 2011 LIABILITIES AND EQUITY
pindahan 962,044 962,044 carried forward
AGIO SAHAM 19 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SALDO LABA: RETAINED EARNINGS:
Dicadangkan 20 200,000 200,000 Appropriated
Belum dicadangkan 24,391,489 23,182,278 Unappropriated
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK 25,607,233 24,398,022 OWNERS OF THE COMPANY
KEPENTINGAN NONPENGENDALI 153,857 152,906 NON-CONTROLLING INTEREST
TOTAL EKUITAS 25,761,090 24,550,928 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 37,548,535 39,088,705 EQUITY
Kediri, April 2012
HERRY SUSIANTO
Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. : integral part of these financial statements.

PT Gudang Garam Tbk 3
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 31 MARET 2012 DAN 2011 (Belum Audit) / PERIOD ENDED 31 MARCH 2012 AND 2011 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In milfions of rupiah, unless otherwise specified)

Catatan/
Notes 2012 2011
PENJUALAN/PENDAPATAN USAHA 21 11,475,914 9,478,809 SALES/OPERATING REVENUE
BEBAN POKOK PENJUALAN 22 (9,073,064) (7,222,401) COST OF SALES
LABA BRUTO 2,402,850 2,256,408 GROSS PROFIT
Pendapatan lainnya 12,738 10,091 Other income
Beban penjualan 23 (340,895) (444,989) Seliing expenses
Beban umum dan administrasi 24 (318,824) (275,124) General and administrative expenses
Beban lainnya (5,070) (1,166) Other expenses
Rugi kurs, bersih (1,699) (13,983) Foreign exchange loss, net
Beban bunga (116,003) (47,051) Interest expense
{769,754) (772,232)
LABA SEBELUM PAJAK PENGHASILAN 1,633,086 1,484,176 PROFIT BEFORE INCOME TAX
Beban pajak penghasiltan 13 (408,275) (371,556) Income tax expense
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT/ TOTAL COMPREHENSIVE
PERIODE BERJALAN 1,224,821 1,112,620 INCOME FOR THE PERIOD
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
YANG DAPAT DIATRIBUSIKAN KEPADA: INCOME ATTRIBUTABLE TO:
Pemilik entitas induk 1,209,211 1,100,250 Owners of the Company
Kepentingan nonpengendali 15,610 12,370 Non-controlling interest
1,224,821 1,112,620
Laba per saham (dalam rupiah penuh) 25 628 572 Earnings per share (in whole rupiah)
Kediri, April 2012
HERRY SUSIANTO
Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan kenangan. integral part of these financial statements.
PT Gudang Garam Thk 4
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
£T GUDANG GARAM Tbk AND SUBSIDIARIES

¢

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
‘ 30 JUNI 2012 (Belum Audit) DAN 31 DESEMBER 2011 (Audit) / 30 JUNE 2012 (Unaudited) AND 31 DECEMBER 2011 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified ;

Catatan/
LIABILITAS DAN EKUITAS Notes 2012 2011 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN JANGKA PENDEK 12 5,051,415 6,163,978 SHORT-TERM LOANS
UTANG USAHA: 13 TRADE PAYABLES
Pihak ketiga 381,134 1,474,715 Third parties
Pihak berelasi 28,588 41,086 Related parties
UTANG PAJAK 14 166,058 101,094 TAXES PAYABLE
UTANG CUKAI DAN PPN ROKOK 15 4.981,482 5,453,491 EXCISE DUTY AND VAT PAYABLES
BEBAN AKRUAL 16 188,457 83,592 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 17 2,202 407 216,353 OTHER CURRENT LIABILITIES
TOTAL LIABILITAS JANGKA PENDEK . _ 12998541 13534319 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
LIABILITAS IMBALAN KERJA 18 820,841 759,206 EMPLOYEE BENEFITS OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 14 215,103 244 252 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG 1,035,944 1,003,458 LIABILITIES
TOTAL LIABILITAS 14,035 485 14537 777 TOTAL LIABILITIES
EKUITAS EQUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh} per saham: Rp 500 (whofe rupiah) per share:
Modal dasar: Authorized capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capitai:
1.924.088.000 saham 19 962,044 962,044 1,924,088,000 shares
dipindahkan 962,044 962 044 carry forward

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan
bagian tak terpisahkan dari laporan keuangan.

See Notes to the Consolidated Financial Statements which form an
integral part of these financial statements.

PT Gudang Garam Tbk

~
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSIS! KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
30 JUNI 2012 (Belum Audit) DAN 31 DESEMBER 2011 (Audit) / 30 JUNE 2072 (Unaudited) AND 31 DECEMBER 2011 (Audited)
{Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

LIABILITAS DAN EKUITAS

pindahan
AGIO SAHAM
SALDQ LABA:
Dicadangkan
Belum dicadangkan
SELISIH TRANSAKSI DENGAN PIHAK
NONPENGENDAL!
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA
PEMILIK ENTITAS INDUK
KEPENTINGAN NONPENGENDALI
TOTAL EKUITAS

TOTAL LIABILITAS DAN
EKUITAS

Catatan/
Nofes 2012 2011
962,044 962,044
20 53,700 53,700
21 200,000 200,000
23,359,059 23,182,278
1,22 (18,300) 3
24,556,503 24 398,022
108,863 152,906
24 665,366 24,550,928
38,700,851 39,088,705

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan

bagian tak terpisabkan dari laporan keuangan.

Pengaruh Return On Equity..., Regita Octaviani 2019

PT Gudang Garam Thk

LIABILITIES AND EQUITY

carned forward
CAPITAL PAID IN EXCESS OF PAR
RETAINED EARNINGS:
Appropriated
Unappropnated
DIFFERENCE FROM TRANSACTION WITH
NON-CONTROLLING INTEREST
EQUITY ATTRIBUTABLE TO
OWNERS OF THE COMPANY
NON-CONTROLLING INTEREST
TOTAL EQUITY

TOTAL LIABILITIES AND
EQUITY

Kediri, Juli / July 2012

HERRY SUSIANTO

Direktur / Director

See Notes to the Consolidated Financial Statements which form an

integral part of these financial statements.



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 30 JUNI 2012 DAN 2011 (Belum Audit) / PERIOD ENDED 30 JUNE 2012 AND 2011 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

PENJUALAN/PENDAPATAN USAHA
BEBAN POKOK PEN.JUALAN

LABA BRUTO

Pendapatan lainnya

Beban usaha

Beban lainnya

Rugi kurs, bersih

LABA USAHA

Biaya keuangan

LABA SEBELUM PAJAK PENGHASILAN

Beban pajak penghasilan

LABA / TOTAL PENDAPATAN KOMPREHENSIF
PERIODE BERJALAN

LABA / TOTAL PENDAPATAN KOMPREHENSIF
YANG DAPAT DIATRIBUSIKAN KEPADA:
Pemilik entitas induk
Kepentingan nonpengendali

Laba per saham {dalam rupiah penuh)

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan

bagian tak terpisahkan dari laporan kenangan.

PT Gudang Garam Tbk

Catatan/
Notes 2012 2011
23 23,558,933 19,845,191
24 (19,010,989) (15,067 ,682)
4,547 944 4,777,509
32,373 21,436
25 (1,518,231) (1,613,984)
7,217) (2,066)
(8,117) (12,348)
3,046,752 3,170,547
(209,379) (70,608)
2,837,373 3,099,941
14 (709,009) (774.724)
2,128,364 2,325,217
2,100,859 2,293,903
27,495 31,314
2,128,364 2,325,217
26 1,082 1,192

SALES/OPERATING REVENUE
COST OF SALES

GROSS PROFIT

Other income

Operating expenses

Other expenses

Foreign exchange loss, net
OPERATING PROFIT

Finance expense

PROFIT BEFORE INCOME TAX

Income tax expense

PROFIT / TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD

PROFIT / TOTAL COMPREHENSIVE
INCOME ATTRIBUTABLE TO:

Owners of the Company
Non-controliing interest

Earnings per share (in whole rupiah)

Kediri, Juli f July 2012

HERRY SUSIANTO
Direktur / Director

See Notes to the Consolidated Financial Statements which form an

integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

30 SEPTEMBER 2012 (Belum Audit) DAN 31 DESEMBER 2011 (Audit) / 30 SEPTEMBER 2012 (Unaudited) AND 31 DECEMBER 2011 (Audlfed)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / fn miffions of rupiah, unfess otherwise specified)

Catatan/
LIABILITAS DAN EKUITAS Notes 2012 2011 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN JANGKA PENDEK 12 9,456,481 6,163,978 SHORT-TERM LOANS
UTANG USAHA: 13 TRADE PAYABLES:
Pihak ketiga 348,829 1,500,593 Third parties
Pihak berelasi 35,745 15,218 Related parties
UTANG PAJAK 14 128,129 101,084 TAXES PAYABLE
UTANG CUKAI BAN PPN ROKOK 15 3,738,047 5,453,491 EXCISE DUTY AND VAT PAYABLES
BEBAN AKRUAL 16 105,104 83,592 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 17 232,588 216,353 OTHER CURRENT LIABILITIES
TOTAL LIABILITAS JANGKA PENDEK . 14044923 = 13534318 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
LIABILITAS IMBALAN KERJA 18 851,550 759,206 EMPLOYEE BENEFITS OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 14 251,974 244 252 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG 1,103,524 1,003,458 LIABILITIES
TOTAL LIABILITAS 15,148447 14,537,777 TOTAL LIABILITIES
EKUITAS ~ EQUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh) per saham: Rp 500 (whole rupiah) per share:
Modal dasar: Authonized capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capitai:
1.924.088.000 saham 19 962,044 962,044 1,924,088,000 shares
dipindahkan 962,044 962,044 carry forward
Libat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.

[Sv]
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSIS| KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
30 SEPTEMBER 2012 (Belum Audit) DAN 31 DESEMBER 2011 (Audit) / 30 SEPTEMBER 2012 (Unaudited) AND 31 DECEMBER 2011 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / /n millions of rupiah, uniess otherwise specified )

Catatan/
LIABILITAS DAN EKUITAS Notes 2012 2011 LIABILITIES AND EQUITY
pindahan 962,044 962,044 carrnied forward
AGIO SAHAM 20 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SALDO LABA: RETAINED EARNINGS:
Dicadangkan 21 200,000 200,000 Appropriated
Belum dicadangkan 24,264 238 23,182,278 Unappropriated
SELISIH TRANSAKSI DENGAN PIHAK DIFFERENCE FROM TRANSACTION WITH
NONPENGENDAL! 122 {18,300) - NON-CONTROLLING INTEREST
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK 25,461,682 24,398,022 OWNERS OF THE COMPANY
KEPENTINGAN NONPENGENDALI 118,024 152,906 NON-CONTROLLING INTEREST
TOTAL EKUITAS 25,579,706 24,550,928 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 40,728,153 39,088,705 EQUITY
>
Kediri, Oktober/Ocfober 2012
HERRY SUSIANTO
Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.

w
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 30 SEPTEMBER 2012 DAN 2011 (Belum Audit) / PERIOD ENDED 30 SEPTEMBER 2012 AND 2011 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

Catatan/
Notes 2012 2011
PENJUALAN/PENDAPATAN USAHA 23 35,599,132 30,567,534 SALES/OPERATING REVENUE
BEBAN POKOK PENJUALAN 24 (28,897,504) (23,016,538) COST OF SALES
LABA BRUTO 6,701,628 7,550,926 GROSS PROFIT
Pendapatan lainnya 46,359 36,344 Other income
Beban usaha 25 (2,335,782) (2,325,174) Operating expenses
Beban lainnya (8,725) (3,280) Other expenses
Rugi kurs, bersih (12,130) (11,000) Foreign exchange loss, net
LABA USAHA 4,391,350 5,247,886 OPERATING PROFIT
Biaya keuangan (334,224) {130,799) Finance expense
LABA SEBELUM PAJAK PENGHASIL AN 4,057,126 5,117,087 PROFIT BEFORE INCOME TAX
Beban pajak penghasilan 14 (1,014,422) (1,280,560) Income tax expense
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
PERIODE BERJALAN 3,042,704 3,836,527 INCOME FOR THE PERIOD
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
YANG DAPAT DIATRIBUSIKAN KEPADA: INCOME ATTRIBUTABLE TO:
Pemilik entitas induk 3,006,048 3,786,796 Owners of the Company
Kepentingan nonpengendali 36,656 49,731 Non-controlling interest
3,042,704 3,836,527
Laba per saham {dalam rupiah penuh) 25 1,562 1,888 Earnings per share (in whole rupiah)
Kediri, Oktober/October 2012
HERRY SUSIANTO
Direktur / Director

Lihat Catatan atas Laporan K euangan Konsolidasian yang merupakan See Notes to the Consolidated Financial S s which form an

bagian tak terpisahkan dari laporan kevangan. integral part of these financial statements.
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/

PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

31 DESEMBER 2012 DAN 2011/3] DECEMBER 2012 AND 2011
(Dalam jutaan rupiah, kecuali dinyatakan khusus/In millions of rupiah, unless otherwise specified)

LIABILITAS DAN EKUITAS

LIABIITAS
Liabilitas Jangka Pendek

Pinjaman jangka pendek
Utang usaha
Pihak ketiga
Pihak berelasi
Utang pajak
Utang cukai dan
PPN rokok
Beban akrual
Liabilitas jangka pendek lainnya

Total Liabilitas Jangla Peadeck
Liabilitas Jangka Panjang

Liabilitas imbalan kerja
Liabilitas pajak tangguhan, barsih

Total Liabilitas Jangka Panjang
TOTAL LIABILITAS

EKUITAS

Modal saham, nilai nominal
Rp 500 (rupiah penuh}
per saham:

Modal dasar:
2.316.000.000 saham

Modal ditempatkan dan disctor penul

1.524.088.060 saham
Agio saham
Selisih transaksi dengsn pihak
nonpengendali
Saldo laba
Dicadangkan
Belum dicadangkan

Ekuitas yang dapat distribusikan kepada
e entitas indul
Kepentingan nonpengendali

TOTAL EKUITAS

TOTAL LIABILITAS DAN
EKUITAS

Catatan/
Notes 2012 2011

16 8164350  6.163,978

11
437719 1474715
19,914 41,096
12 30,644 101,094
13 4765268 5,453,491
14 100,987 83.592
15 283,435 216,353
13,802,317 13,534,319
16 881,200 759,206
13 320,695 244252
1,101,295 1,003,458
14,903,612 14,537,777
17 962,044 962,044
18 53.700 53700
19 (13,109} 4
20 200,000 200,000
25371048 23,182.278
. 26,474,583 24,398,022
131,130 152.906
26,605,713 24,550,928
39,088,705

41,509,325

Likat Catatan atas Laporan Keuaugan Konsolidasian yang
merupakan bagian tak terpisahkan dasi laporan :

Pengaruh Return On Equity..., Regita Octaviani 2019

LIABILITIES AND EQUITY

LIABILITIES
Current Liabilities

Short-term loans
Trade payables
Third parties
Related parties
Taxes payable
Excise duty and
VAT on cigarettes payables
Accrued expenses
Other current liabilities

Fotal Currf_mt Liabilities
Non-Current Liabilities

Employee benefits obligation
Deferred tax labilities, net

Total Non-Current Liabilities
TOTAL LIABILITIES

EQUITY

Share capital, par value of
Rp 500 (whole rupiah)
per share:
Authorized capital:
2,316,000,000 shares
Fssued and paid-up capital:
1,924,088,000 shares
Capital paid in excess of par
Difference from transaction with
non-controlling inferest
Retained earnings
Appropriated
Unappropriated

Equity attributable to
owners of the Compary
Non-controlling interest

TOTAL EQUITY

‘TOTAL LIABILITIES AND
EQUITY

See Notes to the Consolidated Financial Statements whickh

Jorm an integral part of these financial statements.



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
TAHUN BERAKHIR 31 DESEMBER 2012 DAN 2011/YEARS ENDED 31 DECEMBER 2012 AND 2011
(Dalam jutasn rupiah, kecuali dinyatakan khusus/In millions of rupiah, unless otherwise spécified)

Catatan/
Notes 2012 2011
Pendapatan 21 49,028,696 41,884,352 Revenue
Biaya pokok penjualan 22 {39,843,974) (31,754,984) Cost of sales
Laba bruto 9,184,722 10,129,368 Gross profit
Pendapatan lainnya 73,299 46,322 Other income
Beban uszha 23 (3,177,516) (3,290,725) Operating expenses
Beban lainnya - {37,166) (4,511) Other expenses
Rugi kurs, bersih {17,658} (12,420} Foreign exchange loss, net
Laba usaha 6,025,681 6,867,973 Operating profit
Beban bunga (495,035} (253,002) Interest expense
Laba sebelum pajzk penghasilan 5,530,646  6,614.971 . Profit before income tax
Beban pajak penghasilan 12 (1,481,935} (1,656,869) Income tax expense
Laba/Total pendapatan komprehensif r Profit /Total comprehensive
tahun berjalan 4,068,711 4,958,102 incomze for the year
Laba/Tets! pendapztan kemprehensif Profit/Tetal comprehensive
yang dapat diatribusikan kepada: income atributable to:
Pemilik entitas induk 4.013,758 4,854 0657 Cwrers of the Company
Kepentingan nonpengendali 54,953 64,045 Non-controlling interest
4,068,711 4,958,102
Laba per sabam (dalam rupiah peauh} 24 - 2,086 2,544 Egrnings per shave (in whole rupialy
Lihat Catatan atas Laporan Keunangan Konsolidasian yang See Notes to the Consolidated Financial Statements which
merupakan bagian tak terpisahkan dari faporan keuzegan. Jorm an integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ENTITAS ANAKI/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

31 MARET 2013 (Belum audit) DAN 31 DESEMBER 2012 (Audit) / 31 MARCH 2013 (Unaudited) AND 31 DECEMBER 2012 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

Catatan/
LIABILITAS DAN EKUITAS Notes 2013 2012 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN JANGKA PENDEK 10 6,449,557 8,164,350 SHORT-TERM LOANS
UTANG USAHA: 1 TRADE PAYABLES:
Pihak ketiga 605,307 437,719 Third parties
Pihak berelasi 23,486 19,914 Related parties
UTANG PAJAK 12 145,928 30,644 TAXES PAYABLE
UTANG CUKAI DAN EXCISE DUTY AND
PPN ROKOK 13 5,188,204 4,765,268 VAT ON CIGARETTES PAYABLES
BEBAN AKRUAL 14 152,499 100,987 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 15 335,282 283,435 OTHER CURRENT LIABILITIES
TOTAL UABILITAS JANGKA PENDEK _ _ 12900263 13802317 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
LIABILITAS IMBALAN KERJA 16 919,703 881,200 EMPLOYEE BENEFITS OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 12 250,586 220,085 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG 1,170,289 1,101,295 LIABILITIES
TOTAL LIABILITAS 14,070,552 14,803,612 TOTAL LIABILITIES
EKUITAS : EQUITY
MODAL SAHAM, nilai nominat SHARE CAPITAL, par value of
Rp 500 (rupiah penuh) per sasham: Rp 506 {whole rupiah} per share:
Modal dasar: Authonized capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.000 saham 17 962,044 962,044 1.924,088,000 shares
dipindahkan 962,044 962,044 carry forward
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.
PT Gudang Garam Thk 2
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

31 MARET 2013 (Belum audit) DAN 31 DESEMBER 2012 (Audit) / 371 MARCH 2013 (Unaudited) AND 31 DECEMBER 2012 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / /n millions of rupiah, unless otherwise specified)

Catatan/
LIABILITAS DAN EKUITAS Notes 2013 2012 LIABILITIES AND EQUITY
pindahan 962,044 962,044 carried forward
AGIO SAHAM 18 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SELISIH TRANSAKSI DENGAN PIHAK DIFFERENCE FROM TRANSACTION WITH
NONPENGENDALI 19 (13,109) (13,109) NON-CONTROLLING INTEREST
SALDO LABA: RETAINED EARNINGS:
Dicadangkan 20 200,000 200,000 Appropriated
Belum dicadangkan 26,319,128 25,271,948 Unappropnated
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK 27,521,763 26,474,583 OWNERS OF THE COMPANY
KEPENTINGAN NONPENGENDALI 146,752 131,130 NON-CONTROLLING INTEREST
TOTAL EKUITAS 27,668,515 26,605,713 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 41,739,067 41,509,325 EQUITY
Kediri, April 2013
HERRY SUSIANTO
3 Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.
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PT GUDANG GARANM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 31 MARET 2013 DAN 2012 (Belum audit)/ PERIOD ENDED 31 MARCH 2013 AND 2012 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

Catatan/
Notes 2013 2012
PENDAPATAN 21 12,638,547 11,475,914 REVENUE
BIAYA POKOK PENJUALAN 22 (10,197,666) {9,073,064) COST OF SALES
LABA BRUTO 2,440,881 2,402,850 GROSS PROFIT
Pendapatan lainnya 14,630 12,738 Other income
Beban usaha 23 (902,837) (659,720) Operating expenses
Beban lainnya (1,310) (5,070) Other expenses
Rugi kurs, bersih (3,202) (1,699) Foreign exchange loss, net
LABA USAHA 1,548,162 1,749,099 OPERATING PROFIT
Beban bunga (131,623) {116,003) Interest expense
LABA SEBELUM PAJAK PENGHASILAN 1,416,539 1,633,096 PROFIT BEFORE INCOME TAX
Beban pajak penghasitan 12 (353,737) (408,275) Income tax expense
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT/ TOTAL COMPREHENSIVE
PERIODE BERJALAN 1,062,802 1,224,821 INCOME FOR THE PERIOD
LABA / TOTAL PENDAFPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
YANG DAPAT DIATRIBUSIKAN KEPADA: INCOME ATTRIBUTABLE TO:
Pemilik entitas induk 1,047,180 1,208,211 Owners of the Company
Kepentingan nonpengendali 15,622 15,610 Non-controlling interest
1,062,802 1,224,821
Laba per saham {dalam rupiah penuh) 24 544 628 Earnings per share (in whole rupiah)
- Kediri, April 2013
HERRY SUSIANTC
Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.
PT Gudang Garam Thk -

Pengaruh Return On Equity..., Regita Octaviani 2019



PT GUDANG GARAM Tbhk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSIS! KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
30 JUNI 2013 (Belum audit) DAN 31 DESEMBER 2012 (Audit) / 30 JUNE 2013 (Unaudited) AND 31 DECEMBER 2012 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

30 Juni/ 31 Desember/
Catatan/ June December
LIABILITAS DAN EKUITAS Notes 2013 2012 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN JANGKA PENDEK 10 8,831,531 8,164,350 SHORT-TERM LOANS
UTANG USAHA: " TRADE PAYABLES:
Pihak ketiga 636,463 437,719 Third parties
Pihak berelasi 28,363 18,814 Related parties
UTANG PAJAK 12 236,668 30,644 TAXES PAYABLE
UTANG CUKAI DAN EXCISE DUTY AND
PPN ROKOK 13 5,282,383 4,765,268 VAT ON CIGARETTES PAYABLES
BEBAN AKRUAL 14 215,213 100,987 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 15 1,869,705 283,435 OTHER CURRENT LIABILITIES
TOTAL LIABILITAS JANGKA PENDEK ._ 17,101,326 13,802,317 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
LIABILITAS IMBALAN KERJA 16 945 477 881,200 EMPLOYEE BENEFITS OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 12 138,736 220,085 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG 1,085,213 1,101,295 LIABILITIES
TOTAL LIABILITAS 18,186,539 14,903,612 TOTAL LIABILITIES
EKUITAS EQUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh} per saham: Rp 500 (whole rupiah) per share:
Modal dasar: Authorized capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.000 saham i7 962,044 962,044 1,924,088,000 shares
dipindahkan 962,044 962,044 carry forward
Lihat Catatan atas Laporan Kenangan Konsolidasian yang merupakan See Notes to the Consolidaied Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. infegral part of these financial statements.
PT Gudang Garam Tbk 2
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

30 JUNI 2013 (Befum audit) DAN 31 DESEMBER 2012 (Audit) / 30 JUNE 2013 (Unaudited) AND 31 DECEMBER 2012 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

30 Juni/ 31 Desember/
Catatan/ June December
LIABILITAS DAN EKUITAS Notes 2013 2012 LIABILITIES AND EQUITY
pindahan 962,044 962,044 camed forward
AGIO SAHAM 18 53,760 53,700 CAPITAL PAID IN EXCESS OF PAR
SELISIH TRANSAKSI DENGAN PIHAK DIFFERENCE FROM TRANSACTION WITH
NONPENGENDALI 19 (13,108) (13,109) NON-CONTROLLING INTEREST
SALDO LABA: RETAINED EARNINGS:
Dicadangkan 20 208,000 200,000 Appropriated
Belum dicadangkan 25,934,873 25,271,948 Unappropriated
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK 27.137,508 26,474,583 OWNERS OF THE COMPANY
KEPENTINGAN NONPENGENDALI 126,564 131,130 NON-CONTROLLING INTEREST
TOTAL EKUITAS 27,264,072 26,605,713 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 45,450,611 41,509,325 EQUITY
Kediri, JulilJuly 2013
HERRY SUSIANTO
Direktur / Director
Lihat Catatan atas Lap K gan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan kenangan. integral part of these financial statements.
PT Gudang Garam Tbk 3
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

PERIODE YANG BERAKHIR 30 JUNI 2013 DAN 2012 (Belum audit) / PERIOD ENDED 30 JUNE 2013 AND 2012 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

PENDAPATAN
BIAYA POKOK PENJUALAN

LABA BRUTO

Pendapatan lainnya

Beban usaha

Beban lainnya

Rugi kurs, bersih

LABA USAHA

Beban bunga

LABA SEBELUM PAJAK PENGHASILAN

Beban pajak penghasitan

LABA / TOTAL PENDAPATAN KOMPREHENSIF
PERIODE BERJALAN

LABA / TOTAL PENDAPATAN KOMPREHENSIF
YANG DAPAT DIATRIBUSIKAN KEPADA:
Pemilik entitas induk
Kepentingan nonpengendali

Laba per saham (dalam rupiah penuh)

30 Juni/ 30 Juni/
Catatan/ June June
Notes 2013 2012
21 26,637,719 23,558,933
22 (21,338,008) (19,010,989)
5,299,711 4,547,944
22,211 32,373
23 (2,069,076) (1,518,231)
(2.672) (7,217)
(16,444) (8.117)
3,233,730 3,046,752
(257,952) (209,379)
2,975,778 2,837,373
12 (744,046) (709,009)
2,231,732 2,128,364
2,202,195 2,100,869
- 29,537 27,495
2,231,732 2,128,364
24 1,145 1,092

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan

bagian tak terpisahkan dari laporan keunangan.
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REVENUE
COST OF SALES

GROSS PROFIT

Other income

Operating expenses

Other expenses

Foreign exchange loss, net
OPERATING PROFIT

Interest expense

PROFIT BEFORE INCOME TAX

Income tax expense

PROFIT/ TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD

PROFIT / TOTAL COMPREHENSIVE
INCOME ATTRIBUTABLE TO:

Owners of the Company
Non-controlling interest

Earnings per share (in whole rupiah)

Kediri, JulilJuly 2013

HERRY SUSIANTO
Direktur / Director

See Notes to the Consolidated Financial Statements which form an

PT Gudang Garam Thk

integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAMNM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

30 SEPTEMBER 2013 (Belum audit) DAN 31 DESEMBER 2012 (Audit) / 30 SEPTEMBER 2013 (Unaudited) AND 31 DECEMBER 2012 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified )

| 30 September/ 31 Desember/
Catatan/ September December
LIABILITAS DAN EKUITAS Notes 2013 2012 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN JANGKA PENDEK 10 13,479,258 8,164,350 SHORT-TERM LOANS
UTANG USAHA: 11 TRADE PAYABLES:
Pihak ketiga 5 745,928 437,719 Third parties
Pihak berelasi 24726 18,914 Related parties
UTANG PAJAK 12 184,614 30,644 TAXES PAYABLE
UTANG CUKAI DAN EXCISE DUTY AND
PPN ROKOK 13 3,324,968 4,765,268 VAT ON CIGARETTES PAYABLES
BEBAN AKRUAL 14 114,622 100,987 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 15 384,895 283,435 OTHER CURRENT LIABILITIES
TOTAL LIABILITAS JANGKA PENDEK __ 18269011 13,802,317 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
LIABILITAS IMBALAN KERJA 16 975,225 881,200 ENPLOYEE BENEFITS OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 12 213,850 220,095 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG 1,189,075 1,101,295 LIABILITIES
TOTAL LIABILITAS 19,458,086 14,203,612 TOTAL LIABILITIES
EKUITAS EQUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh) per saham: Rp 500 (whole rupiah) per share:
Modal dasar: Authorized capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.000 saham 17 962,044 962,044 1,924.088,000 shares
dipindahkan 962,044 962,044, carry forward
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.
PT Gudang Garam Tbk o1
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

30 SEPTEMBER 2013 (Belum audit) DAN 31 DESEMBER 2012 (Audit) / 30 SEPTEMBER 2013 (Unaudited) AND 31 DECEMBER 2012 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified )

30 September/ 31 Desember/

Catatan/ September December
LIABILITAS DAN EKUITAS Nofes 2013 2012 LIABILITIES AND EQUITY
pindahan 962,044 962,044 camied forward
AGIO SAHAM 8 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SELISIH TRANSAKSI DENGAN PHAK DIFFERENCE FROM TRANSACTION WITH
NONPENGENDALI 19 (13,109) (13,108) NON-CONTROLLING INTEREST
SALDO LABA: RETAINED EARNINGS:
Dicadangkan 20 200,000 200,000 Appropriated
Belum dicadangkan 26,968,719 25,271,948 Unappropriated
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK 28,171,354 26,474,583 OWNERS OF THE COMPANY
KEPENTINGAN NONPENGENDALI 138,360 131,130 NON-CONTROLLING INTEREST
TOTAL EKUITAS 28,309,714 26,605,713 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 47,767,800 41,508,325 EQUITY
Kediri, Cktober/October 2013
HERRY SUSIANTO
Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes 1o the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan. integral part of these financial statements.
PT Gudang Garam Tbk 3
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

PERIODE YANG BERAKHIR 30 SEPTEMBER 2013 DAN 2012 (Belum audit) / PERIOD ENDED 30 SEPTEMBER 2013 AND 2012 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

30 September/ 30 September/

Catatan/ September September
Notes 2013 2012
PENDAPATAN 21 40,016,768 35,599,132 REVENUE
BIAYA POKOK PENJUALAN 22 (32,089,730) (28,897,504) COST OF SALES
LABA BRUTO 7,927,038 6,701,628 GROSS PROFIT
Pendapatan lainnya 45,030 46,359 Other income
Beban usaha 23 (3,108,976) (2,335,782) Operating expenses
Beban lainnya (4,951) (8,725) Other expenses
Rugi kurs, bersih (13,748) (12,130) Foreign exchange loss, net
LABA USAHA 4,844 393 4,391,350 OPERATING PROFIT
Beban bunga (473,834) (334,224) Interest expense
LABA SEBELUM PAJAK PENGHASILAN 4,370,559 4,057,126 PROFIT BEFORE INCOME TAX
Beban pajak penghasilan 12 (1,093,184) (1,014,422) Income tax expense
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
PERIODE BERJALAN 3,277,375 3,042,704 INCOME FOR THE PERIOD
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
YANG DAPAT DIATRIBUSIKAN KEPADA: INCOME ATTRIBUTABLE TO:
Pemilik entitas induk 3,235,041 3,006,048 Owners of the Company
Kepentingan nonpengendali 41,334 36,656 Non-controlling interest
3,277,375 3,042,704
Laba per saham {dalam rupiah penuh) 24 1,682 1,562 Earnings per share {in whole rupiah)

Kediri, Oktober/October 2013

HERRY SUSIANTCQ
Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari Japoran kenangan. integral part of these financial staiemenis.
PT Gudang Garam Tbk 4
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/

PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN/
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
31 DESEMBER 2013/37 DECEMBER 2013

(Dalam jutaan rupiah, kecuali dinyatakan khusus/in millions of rupiah, unless otherwise specified)

LIABILITAS DAN EKUITAS
LIABILITAS
Liabilitae Jangka Pendek

Pinjaman jangka pendek
Utang usaha
Pihak Ketiga
Pihak berelas)
Utang pajak
Utang cukai dan
PPN rokok
Beban akrual
Liabilitas jangka peadek lainnya

Totat Liabilitas Jangka Pendek
Liabititas Jaagks Panjang

Liabilitas imbalan keria
Liabiijtas pajak tanggofias, bersih

Total Liabititas Jangka Panjang
TOTAL LIABILITAS

EKUITAS

Modal sakam, nifai nominal
Rp 500 (rupiah penuh)
per saham:
Modal dasar:
2.316.000.000 sahiam
Modal ditempatkan dan discio
1.924.088.000 sahan

Agio szham

Selisth transaksi dengan pihak
nonpeagendali

Saldo laba
Dicadangkan
Belum dicadanghan

Catatan/
Notes

31 Desember/ Decesnber

2013 2012

i6

12

penish

Tkuitas yang dapat diatnibusikan kepada

pemihik entitas induk
Kepentingan nonpengendali

TOTAL EKUITAS

TOTAL LIABILITAS DAN
EKUITAS

Lihat Catatan atas Laporan Kenangan Konsolidasian yang
merupakan bagian tak terpisahkan dari laporan keuzangan ini.

Pengaruh Return On Equity..., Regita Octaviani 2019

12978791 8,164,350

788,611 437,719
9.823 19914
48816 30.644
3.716.498 4,765,268
189.163 100.987
362,878 283435

20,094,380 11802317

1,022,904 881.200
236,496 220,048

1,259,400 101,295

21.353,980 ° 14903612

962,044 962,044
33,700 33,700
(13,109} {13,109}

200,080 ~~ . 200,900
2B061 444 257271 948

29,264,049 26,475,583
152222 131,130

29,416,271 26,605,713

56,770,251 41.509.32%

LIABILITIES AND EQUITY

LIABILITIES
Current Liabilities

Short-term loans
Trade payables
Third pariies
Related parties
Tases payable
Excise duty and
V4T on cigareites payables
Accrued expenses
Otjier carren lichilities

Toral Current Liabifities
Non-Cureent Lishifities

Emploves benefits obligation
Defarred tox lichilities, vet

Total Non-Current Linbilities
TOTAL LIABILITIES
EQUITY

Share capital, par value of
Rz 500 fwhole rupiah)
per share:
Asuthorized capital:
2,316 000 600 shares
Issued and paid-up capital.
1,924,088,000 shares
Capital paid in excess of por
Differesice frown transaction with
non-controtiing interest
Rewained earnings
Approvriale
Unappropricted

Equity aitribuiable to

owners of the Compony
Non-controlling interest

TOTAL EQUITY

TOTAL LIABILITIES AND
EQUITY

See Notes to the Consolidated Financial Statements which
Jorm an integral part of these financinl stafements.



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN/
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
TAHUN BERAKHIR 31 DESEMBER 2013/YEAR ENDED 3] DECEMBER 2013
{Dalam jutaan rupiah, kecuali dinyatakan khusus//n miflions of rupiah, unless otherwise specified)

Tahun berakiur 31 Desember/

Catatan’ Year ended 3! Decemier
Motes 2043 2012
Pendapatan 24 55.436,954 19.028.696 Revenue
Biava pokok penjualan 22 (44.563.096) {39.843.974} Cost of sales
Laba brute 10,873,858 9,184,722 Gross profit
Pendapatan fainnya 62,080 73,299 Other income
Beban usaha 23 (4.224,052} (3,177.516) Operating expenses
Beban lainnya (7.199}) (37.166) Other expenses
Rugi kurs, bersil (12,863} (17,658} Fareign exchange (oss, ne!
Labx usaha 6,691,722 6,025,681 Opesating profit
Beban tunga (733,518) (495,035} Interest expense
Laba sebelom pajak penghasilan 5,936,204 3,333,646 Profit before income tax
Betan pajak penghasilan ¥2 (1.552,272) (1,465,935} Income tux expense
LabaTotal pendapatan komprehensif Profit /Total comprehensive
tahun berjalan 4,383,932 4,068,711 income for the year
L.abaiTotal pendapatan komprehensif Profit/Fotal comprehensive
yang dapat diatribusikan kepada: income attributable to:
Pemitik entitis induk 4.328.736 1,013,758 Cheners of the Company
Kepentingan nonpengendali 53,196 34,933 Non-conmrplling interest
4,383,932 4,068,711
Eaba per szham (dalam supiak penuh) 24 2250 2,086 Earnings per share (in whaole rupicty

Lihat Catatan atas Laporan Keuangan Konsolidasian yang
merupakan bagian tak terpisahkan dari laporan keuangan ini.

See Nates to the Consolidated Financial Statemenss which
Jorm ast integral part of these financial statements.
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PT GUDANG GARAM Thk DAN ENTITAS ANAKY

PT GUDANG GARAN Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
31 MARET 2014 (Belum audit) DAN 31 DESEMBER 2013 {Audit) / 37 MARCH 2014 (Unaudited} AND 31 DECEMBER 2013 {Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / in milfions of rupiaf, unfess offerwise specified )

LIABILITAS DAN EKUITAS
LIABILITAS

LIABILITAS JANGKA PENDEK

PINJAMAN JANGKA PENDEK

UTANG USAHA:
Pihak kefiga
Pihak berelasi

UTANG PAJAK

UTANG CUKAL, PPN DAN
PAJAK ROKOK

BEBAN AKRUAL

LIABILITAS JANGKA PENDEK LAINNYA
TOTAL LIABILITAS JANGKA PENDEK

LIABILITAS JARGKA PANIANG
LIABILITAS IMBALAN KERJA
LIABILITAS PAJAK TANGGUHAN, bersih

TOTAL LIABILITAS JANGKA
PANJANG

TOTAL LIABILITAS

EKUITAS

MODAL SAHAM, nilai nominal
Rp 500 (rupiah penuh) per saham:
Modal dasar:
2.316.000.000 saham
Modal ditempatkan dan disetor penuh:
1.924 088.000 saham
dipindahkan

bagian tak terpisahkan dari lap )

=

Pengaruh Return On Equity..., Regita Octaviani 2019

Lihat Catatan atas Laporan Kenangan Konsolidasian yang meruvpakan

PT Gudang Garam Tbk

31 Marst/ 31 Desember/
Catatan/ March December
Notes 2014 2013 LIABILITIES AND EQUITY
LIABHITIES
CURRENT LIABILITIES
10 12,361,026 12,978,791 SHORT-TERM LOANS
11 TRADE PAYABLES:
1,444 537 788611 Third parties
14,404 9,823 Related pariies
12 218,730 48816 TAXES PAYABLE
. EXCISE DUTY, VAT AND
13 5,681,460 5,716,498 CIGARETIES TAX PAYABLES
4 214,030 189,163 ACCRUED EXPENSES
15 386,989 362,878 OTHER CURRENT LIABILITIES
__.20321.246 _ _ 20,004580 TOTAL CURRENT LIABHITIES
NON.CURRENT LIABH ITIES
16 1,062,248 1,022,904 EMPLOYEE BENEFITS OBLIGATION
12 235831 236,486 DEFERRED TAX LIABRITIES, net
TOTAL NON-CURRENT
1,288,078 1,258,400 LIABRITIES
21,619,325 21,353,880 TOTAL LIABILITIES
EQUITY
SHARE CAPITAL, par value of
Rp 500 {whole rupiah) per share:
Authorized capital:
2,316,000,000 shares
Issued and paid-up capital:
17 9682 044 082,044 1,924,088, 000 shares
962,044 962,044 cany forward
See Notes to the Consolidated Fi il Stai, which form an

integral part of these financial statements.

|

e e
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/

PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSiSI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

31 MARET 2014 (Belum audit) DAN 31 DESEMBER 2013 (Audit) / 37 MARCH 2074 (Unaudited) AND 31 DECEMBER 2013 (Audited)
{Dalam jutaan rupizh, kecuali dinyatakan khusus / In millions of rupiah, unless othenwvise specified)

LIABILITAS DAN EKUITAS

pindahan
AGIO SAHAM
SELISIH TRANSAKS! DENGAN PIHAK
NONPENGENDALI
SALDO LABA:
Dicadangkan
Belum dicadangkan
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA
PEMILIK ENTITAS INDUK
KEPENTINGAN NONPENGENDALI
TOTAL EKUITAS

TOTAL LIABILITAS DAN
EKUITAS

Lihat Catatan atas Laporan Kenangan Konsolidasian yang merupakan

bagian tak terpisahkan dari laporan keuangan ini.

Pengaruh Return On Equity..., Regita Octaviani 2019

3t Mare¥/ 31 Desembey/
Catatan/ March December
Nofes 2014 2013

952,044 862,044

18 53,700 53,700
19 {13,109) {13,109)
20 200,000 200,000
29,478,663 28,061,414

£ 30,681,298 29,264,049
168,809 152,222

30,851,207 29,416,271

52,470,532 50,770,251

See Notes 1o ihe C
PT Gudang Garam Thk

EIABILITIES AND EQUITY

camied forward
CAPITAL PAID IN EXCESS OF PAR
DIFFERENCE FROM TRANSACTION WITH
NON-CONTROLLING INTEREST
RETAINED EARNINGS:
Appropriated
Unappropriated
EQUITY ATTRIBUTABLE TO
OWNERS OF THE COMPANY
NON-CONTROLLING INTEREST
TOTAL EQUITY

TOTAL LIABILITIES AND
EQuITY

Kediri, April 2014

HERRY SUSIANTO

Direktur / Director

Jidated Fi sk U,

which form an

integral part of these financial statements.



PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

L APORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

PERIODE YANG BERAKHIR 31 MARET 2014 DAN 2013 (Belum audit) / PERIOD ENDED 31 MARCH 2074 AND 2013 {Unaudited)
{Dalam jutaan rupish, kecuali dinyalaken khusus / in milfions of rupiah, uniess otherwise specified)

31 Marel/ 31 Maret!
Catatan/ March March
Notes 2014 2013
PENDAPATAN 21 15,670,252 12,638,547 REVENUE
BIAYA POKOK PENJUALAN 2 (12,415,305) (10,197,666) COST OF SALES
LABA BRUTO 3,254,847 2,440,881 GROSS PROFIT
Pendapatan lainnya 138,228 14,630 Other income
Beban usaha 23 (1,103,477) (902,837) QOperating expenses
Beban lainnya (1.979) (1,310) Other expenses
Laba (rugi) kurs, bersih i 33,718 (3,202) Foreign exchange gain {loss), net
LARA USAHA 2201437 1,548,162 DOPERATING PROFIT
Beban bunga {287,578) (131,823) Interest expense
LABA SEBELUM PAJAK PENGHASILAN 1,913,861 1,416,539 PROFIT BEFORE INCOME TAX
Beban pajak penghasitan 12 {478,925} {353,737) Im:om?i tax expense
LABA ! TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
PERIODE BERJALAN 1,434,936 1,062,802 INCOME FOR THE PERIOD
1 ABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
YANG DAPAT DIATRIBUSIKAN KEPADA: INCOME ATTRIBUTABLE TO:
Pemitik entitas nduk 1,417,242 1,047,180 Owners of the Company
Kepentingan nonpengendali 17,687 15,622 Non-controlling interest
1,434,936 4,062,802
Laba per saham { rupiah ) 24 737 544 Earnings per share (in whole rupiah)
Kediri, April 2014
HERRY SUSIANTO
Direktur / Director

Lihat Catatan atas Laporan K Konsolidasian yang pak See Notes to the C lidated Fi ial St which form an
bagian tak isahkan dari lap K oan ini. integral part of these financial statements.

PT Gudang Garam Tbk 4

»
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAN Thk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

30 JUNI 2014 (Belum audit) DAN 31 DESEMBER 2013 (Autit) { 30 JUNE 2074 (Unaudited) AND 31 DECEMBER 2013 {Audiied)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / in millions of rupiah, unless ofherwise specified)

30 Junif 31 Desember/
Catatan/ June December
LIABILITAS DAN EKUITAS Notes 2014 2013 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABRITIES
PINJAMAN JANGKA PENDEK 10 12,297 612 12,978,791 SHORT-TERM LOANS
UTANG USAHA: 11 TRADE PAYABLES:
Pihak ketiga 888,540 788611 Third paries
Pihak berelasi 8,652 §,823 Related parties
UTANG PAJAK 12 306865 48,816 TAXES PAYABLE
UTANG CUKAI, PPN DAN % EXCISE DUTY, VAT AND
PAJAK ROKOK 13 $,281,233 5,716,498 CIGARETTES TAX PAYABLES
BEBAN AKRUAL 14 269437 189,163 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 5 1,948,582 362,878 OTHER CURRENT UABILITIES
TOTAL LIABH ITAS JANGKA PENDEK __ 22910921 20094580 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG KON-CURRENT LIABILITIES
LIABILITAS IMBALAN KERJA 16 1,092,080 1,022,904 EMPLOYEE BENEFITS OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 12 167,804 236,436 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG ... d258884 1.259_,400 LIABILITIES
TOTAL LIABH ITAS 23,270,805 21,353,980 TOTAL LIABILITIES
EKUITAS EQUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh) per sahany Rp 506 (whole rupiah) per share:
Modal dasar: Authonzed capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.824.088.000 saham 17 852,044 962,044 1,924,088,000 shares
dipindahkan 962,044 962,044 . cany forward
Lihat Catatan atas Lap K Konsolidasian yang pakan See Notes to the Consolidated Financial Statemenis which form an
bagian tak terpisahkan dari laporan keuangan ini. integral part of these financial statements.

PT Gudang Garam Thk 2
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARARM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
30 JUNI 2014 (Belum audit) DAN 31 DESEMBER 2013 (Audit) / 30 JUNE 20714 (Unaudited) AND 31 DECEMBER 2013 {Audited)

(Dalam jutaan rupiah, y h { in n¥lions of rupiah, unless otherwise specified )
30 Juni/ 31 Desember/
Catatan/ June December
LIABILITAS DAN EKUITAS Notes 2014 2013 LIABJLITIES AND EQUITY
pindahan 962,044 862,044 camied forward
AGIO SAHAM 18 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SELISIH TRANSAKSI DENGAN PIHAK DIFFERENCE FROM TRANSACTION WITH
NONPENGENDAL( 1 {13,109) (13,109) NON-CONTROLLING INTEREST
SALDO LABA: RETAINED EARNINGS:
Dicadangkan 20 209,000 200,000 Appropriated
Belum dicadangkan 29,235,038 28,061,414 Unappropriated
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK . 30,437,674 29,264,049 OWNERS OF THE COMPANY
KEPENTINGAN NONPENGENDALI 130,674 152222 NON-CONTROLLING INTEREST
TOTAL EKUITAS 30,568,348 29,416,271 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND

EKUITAS 53,835,153 50,770,251 EQUITY

Kediri, Juiiljuily 2014

HERRY SUSIANTO
3 Direklur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes 1o the Ci lidated Financial St which form an
bagian tak terpisahkan dari laporan keuangan ini. integral purt of these financial statements.
PT Gudang Garam Tk 3
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 30 JUNI 2014 DAN 2013 (Belum audit) / PERIOD ENDED 30 JUNE 2014 AND 2013 {Unaudited)

{Dalam jutaan rupieh, i diny kh { in millions of rupiah, unless otherwise specified)
30 Junif 30 Junif
Catatan/ June June
Notes 2014 2013
PENDAPATAN 21 32,667,729 26,637,719 REVENUE
BIAYA POKOK PENJUAL AN 22 {26,194,093) (21,338,008) COST OF SALES
LABA BRUTO 6,473,636 5,299,711 GROSS PROFAIT
Pendapatan lainnya 34,102 22211 Qther income
Beban usaha 23 {2.400,661) (2,069,076) Operating expenses
Beban lainnya (1.881) (2,672) Other expenses
Laba (rugi) kurs, bersih ~ 117,560 (16,444) Foreign exchange gain (loss), net
LABA USAHA 4,222 656 3,233,730 OPERATING PROFIT
Beban bunga {573,763) {257,852) Interest expense
LABA SEBELUM PAJAK PENGHASH AN . 3,648,893 2,975,778 PROFIT BEFORE INCOME TAX
Beban pajak penghasilan 12 {813,847} (744,048) Income tax expense
LABA I TOTAL PENDAPATAN KOMPREHENSIF PROFIT/ TOTAL COMPREHENSIVE
PERIOCDE BERJALAN 2,734,945 2,231,732 INCOBE FOR THE PERIOD
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
YANG DAPAT DIATRIBUSIKAN KEPADA: INCOME ATTRIBUTABLE TO:
Pemilik entitas induk 2,712,885 2,202,185 Owners of the Company
Kepentingan nonpengqxdaii 22,051 29,537 Non-controlling interest
2,734,946 2,231,732
Laba per saham {dalam rupizh penuh) 24 1410 1,145 Earnings per share (in whole rupiah)

Kediri, JulifJuly 2014

HERRY SUSIANTO
Direktur / Director
Lihat Catatan atas Lap K gan Konsolidasian yang pakan See Notes to the Ci lidated Financial Si which form an
bagian 1ak terpisahkan dari laporan keuangan ini. integral pari of these financial statements.
PT Gudang Garam Tbk 4
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PT GUDANG GARANM Tbk DAN ENTITAS ANAK/

PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
30 SEPTEMBER 2014 (Belum audit) DAN 31 DESEMBER 2013 (Audit) / 30 SEPTEMBER 20674 (Unaudifed) AND 31 DECEMBER 2013 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified )

30 September/ 31 Desember/
Cataten/ September December
LIABIL ITAS DAN EKUITAS Noles 2014 2013 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABHITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN JANGKA PENDEK 10 15,420,619 12,978,791 SHORT-TERM LOANS
UTANG USAHA: 1 TRADE PAYABLES:
Pihak ketiga 2574372 783,611 Third parties
Pihak berelasi 22864 8,823 Related parties
UTANG PAJAK iz 240,780 48816 TAXES PAYABLE
UTANG CUKAI, PPN DAN EXCISE DUTY, VAT AND
PAJAK ROKOK 13 4,535 242 5,716,498 CIGARETTES TAX PAYABLES
BEBAN AKRUAL 14 144317 189,183 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 15 381618 362,878 OTHER CURRENT LIABILITIES
TOTAL L IABIL ITAS JANGKA PENDEK . 23319823 20,084,580 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
LIABILITAS IMBALAN KERJA 16 1,116,956 1,022,504 EMPLOYEE BENEFITS OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 12 242 111 236,496 DEFERRED TAX UABIITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG 1,358,107 1,258,400 LIABUITIES
TOTAL LIABHITAS 24,678,930 21,353,980 TOTAL LIABILITIES
EKUITAS EQuity
MODAL SAHAM, nilai nominal SHARE CAPITAL, parvalue of
Rp 500 (rupiah penuh) per saham: Rp 500 (whole rupiah) per share:
iModal dasar: Authonzed capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.00C saham 7 962044 952,044 1,924 083,000 shares
dipindahkan 962,044 952,044 carry forward
Lihat Catatan atas Laporan Keuvangan Konsolidasian yang meropakan See Notes to the C fidated Ii il St which form an
bagian tak terpisahkan dari laporan keuangan ini. integral part of these financial statements.
PT Gudang Garem Tbk 2
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbi AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOUIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
30 SEPTEMBER 2014 (Belum audit) DAN 31 DESEMBER 2013 (Audit) / 30 SEPTEMBER 2014 (Unaudited) AND 31 DECEMBER 2013 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In miflions of rupiah, unless otherwise specified)

LIABILITAS DAN EKUITAS

pindahan
AGIO SAHAM
SELISIH TRANSAKS! DENGAN PIHAK
NONPENGENDALI
SALDO LABA:
Dicadangkan
Belum dicadangkan
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA
PEMILIK ENTITAS INDUK
KEPENTINGAN NONPENGENDALI
TOTAL EKUITAS

TOTAL LIABILITAS DAN
EKUITAS

Lihat Catatan atas Laporan Kenangan Konsolidasian yang merupakan

gian tak terpisahkan dari lap keoangan ini.

Pengaruh Return On Equity..., Régita Octaviani 2019

30 Septemb 31D ber!
Catatan/ Septemb Dy
Nofes 2014 2013
862,044 62,044
18 53,700 53,700
19 {13.109) (13,109)
20 200,000 200,000
35,564,887 28061414
r 31,767,622 29,264,049
133,362 152,222
31,900,984 28416 271
56,579,914 50,770,251
See Naotes to the C
PT Gudang Garam Tbk

LIABILITIES AND EQUITY

canied fonward
CAPITAL PAID IN EXCESS OF PAR
DIFFERENCE FROM TRANSACTION WITH
NON-CONTROLLING INTEREST
RETAINED EARNINGS:
Appropriated
Unappropriated
EQUITY ATTRIBUTABLE TO
OWNERS OF THE COMPANY
NON-CONTROLLING INTEREST
TOTAL EQUITY

TOTAL LIABILITIES AND
EQUITY

#editi, OktoheriGetober 2014

HERRY SUSIANTO

Direktur / Director

Jidated Fii i Si s which form an

integral part of these financial statements.



PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAW Thk AND SUBSIDIARIES

LAPORAN L ABA RUG! KOMPREHENSIF KONSOUDASIAN | CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

PERIODE YANG BERAKHIR 30 SEPTEMBER 2014 DAN 2013 (Belum audit) / PERIOD ENDED 30 SEPTEMBER 2014 AND 2013 (Unaudited)
{Dalam julzan ropish, kecuah dinyatakan Khosus 7 fn milfons of rupiah, unless cthenwise specifed)

PENDAPATAN
BIAYA POKOK PENJUAL AN

LABA BRUTO

Pendapatan lainnya

Beban usaha

Beban lainnya

Laba (rugi) kurs, bersih

1 ABA USAHA

Beban bunga

LABA SEBELUNM PAJAK PENGHASH AN

Beban pajak penghasiian

LABA { TOTAL PENDAPATAN KOMPREHENSIF
PERIODE BERJALAN

1 ABA | TOTAL PENDAPATAN KOMPREHENSIF
YANG DAPAT DIATRIBUSIKAN KEPADA:
Pemilik entitas induk
Kepentingan nanpengendali

Laba per saham (dalam rupiah penuh}

Libhat Catatan atas Lap K Konsolid:
bagian tak terpisahkan dari | k ini.

Pengaruh Return On Equity..., Régita Octaviani 2019

30 September/ 30 September/

Catatan/ September September
Notes 2014 2013
21 48,188,776 40,018,768
22 {38,488 344) (32,089,730)
8,701.432 7.927,038
47,579 45030
23 (3,524,530) (3,108,976)
(27,378 (4,951}
- 157,725 (13,748)
5,354,832 4844 393
{2826.202) {473,834}
5423823 4,370,559
12 {1,361,041) {1,093 184}
4,067,582 3,277,375
4,042 843 3,235,041
24739 41,334
4,067,582 3,277,375
24 2,101 1.882

REVENUE
COST OF SALES

GROSS PROFIT

Oﬂlﬂ [‘fm’w

Operating expenses

Other expenses

Foreign exchange gain {loss), net
OPERATING PROFIT

Interest expense

PROFIT BEFORE INCOME TAX

Income fax expense

PROFIT/ TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD

PROFT / TOTAL COMPREHENSIVE
INCOME ATTRIBUTABLE TO:
Qwners of the Company
Non-controlling interest

Earnings per share (in whole rupiah)

Kediri, Oktober/October 2014

HERRY SUSIANTO
Direktur / Director
yang merupakan See Notes io the C iidaied Fi jaf Si s which form an
integral part of these financial statements.
PT Gudang Garamn Tk 4



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/

PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

31 DESEMBER 2014 DAN 2013/37 DECEMBER 2014 AND 2013
(Dalam jutaan rupiah, kecuali dinyatakan khusus/In millions of rupiah, unless otherwise specified)

LIABILITAS DAN EKUITAS
LIABILITAS
Liabilitas Jangka Pendek

Pinjaman bank jangka pendek
Utang usaha
Pihak ketiga
Pihak berelasi
Utang pajak
Utang cukai, PPN dan
pajak rokok
Beban akrual

Liabilitas jangka pendek lainnya
Total Liabilitas Jangka Pendek
Liabilitas Jangka Panjang
Liabilitas imbalan kerja

Liabilitas pajak tangguhan, bersih
Total Liabilitas Jangka Panjang
TOTAL LIABILITAS

EKUITAS

Moeodal saham, nilai nominal
Rp 500 (rupiah penuh)
saham:

per

Meodal dasar:

2.316.000.000 saham

Modal ditempatkan dan disetor penuh:
1.924.088.000 saham

saham

Selisih transaksi dengan pihak
nonpengendali

Saldo iaba
Dicadangkan

Belum dicadangkan

Ekuitas yang dapat diatvibusikan kepada
pemilik entitas induk

Kepentingan nonpengendali

TOTAL EKUITAS

TOTAL LIABILITAS DAN
EKUITAS

Catatan/ 31 Desember/December
Notes 2014 - 2013
10 18,147,298 12,978,791
11

966,508 788,611

22,661 9,823

12 166,475 48,816
i3 3,882,071 5,716,498
14 294,763 189,163
i5 303,358 362,878
23,783,134 20,094,580

16 886,301 1,022,904
12 322,445 236,496
1,208,746 1,259,400
24,991,880 21,353,980

17 962,044 962,044
i8 53,700 53,700
19, (13,109) (13,109)
20 260,000 200,000
31,890,712 28,061,414
33,093,347 29,264,049

135,373 152,222

33,228,720 29,416,271
58,220,600 50,770,251

Lihat Catatan atas Laporan Keuangan Konsolidasian yang
merupakan bagian tak terpisabkan dari Iaperan kevangan ini.

Pengaruh Return On Equity..., Regita Octaviani 2019

LIABILITIES AND EQUITY
LIABILITIES

Current Liabilities

Short-term bank loans
Trade payables
Third parties
Related parties
Taxes payable
Excise duty, VAT and
cigarettes tax payables
Accrued expenses
Other current liabilities

Total Current Liabilifies
Non-Current Liabilities

Employee benefits obligation
Deferred tax labilities, net

Total Non-Current Liabilities
TOTAL LIABILITIES
EQUITY

Share capital, par value of
Rp 500 {whole rupiah)
per share:
Authorized capital:
2,316,000,000 shares
Issued and paid-up capital:
1,924,088,000 shares
Capital paid in excess of par
Difference from transaction with
non-controlling interest
Retaired earnings
Appropriated
Unappropriated

Egquity attributable to

owners of the Company
Non-controlling interest

TOTAL EQUITY
TOTAL LIABILITIES AND
EQUITY

See Notes to the Consolidated Financial Statements which

fore: an integral part of these financial statements.



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LARA RUGI KOMPREHENSIF KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
TAHUN BERAKHIR 31 DESEMBER 2014 DAN 2013/YEARS ENDED 31 DECEMBER 2014 AND 2013
{Dalam jutaan rupiah, kecuali dinyatakan kKhusus/In millions of rupiah, unless otherwise specified)

Tahun berakhir 31 Desember/
Catatan/  Year ended 31 December

Notes 2014 2013
Pendapatan 21 65,185,850 55,436,954 Revenue
Biaya pokok penjualan 22 (51,806,284) {44,563,096) Cost of sales
Laba bruto 13,379,566 10,873,858 Gross profit
Pendapatan lainnya 67,845 62,080 Other income
Beban uszha 23 (4,854,713} (4,224,052) Operating expenses
Beban lainnya {(31,742) (7,199) Other expenses
Laba {rugi) kurs, bersih 16,700 {12,965) Foreign exchange gain (loss), net
Laba usaha 8,577,656 6,691,722 . Operating profit
Beban bunga (1,371,811) {755,518) Interest expense
Laba sebelum pajak penghasitan 7,205,845 5,936,204 Profit before income tax
Beban pajak penghasilan 12 {1,810,552) (1,552,272) Income tax expense
Laba/Total pendapatan komprehensif Profit /Total comprehensive
tahun berjalan 5,395,293 4,383,932 income for the year
Laba/Total pendapatan komprehensif Profit/Total comprehensive
yang dapat diatribusiksn kepadas income atiributable to:
Pemilik entitas induk 5,368,568 4,328,736 Owners of the Company
Kepentingan nonpengendali 26,725 55,196 Non-controlling interest
5,395,293 4,383,932
Laba per saham (dalam rupiah penuh) 24 2,79 2250 Earnings per share (in whole rupiah)
Lihat Catatan atas Laporan Keuangan Konsolidasian yang See Naies to the Consolidated Financial Statements which
merupakan bagian tak terpisahkan dari laporan keusngan ini. form an integral part of these financial statements.

Pengaruh Return On Equity..., Regita Octaviani 2019



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSIS| KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
31 MARET 2015 (Belum audit) DAN 31 DESEMBER 2014 (Audit) / 31 MARCH 2015 (Unaudited) AND 31 DECEMBER 2014 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / /n millions of rupiah, unless otherwise specified )

31 Maret/ 31 Desember/
Catatan/ March December
LIABILITAS DAN EKIITAS Notes 2015 2014 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABH ITIES
PINJAMAN BANK JANGKA PENDEK 10 15,170,561 18,147,298 SHORT-TERM BANK LOANS
UTANG USAHA 11 TRADE PAYABLES
Pihak ketiga 1,108,044 966,508 Third parties
Pihak berelasi 25,045 22,661 Related parties
UTANG PAJAK 12 216,722 166,475 TAXES PAYABLE
UTANG CUKAI, PPN DAN EXCISE DUTY, VAT AND
PAJAK ROKOK 13 6,809,030 3,882,071 CIGARETTES TAX PAYABLES
BEBAN AKRUAL 14 273,556 294,763 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 15 351,203 303,358 OTHER CURRENT LIABILITIES
TOTAL LIABILITAS JANGKA PENDEK . _.23954161 23783134 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
LIABILITAS IMBALAN KERJA 16 919,735 886,301 EMPLOYEE BENEFITS OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 12 344,379 322,445 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG 1,264,114 1,208,746 LIABILITIES
TOTAL LIABILITAS 25,218,275 24,991,880 TOTAL LIABILITIES
EKUITAS EQUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh) per saham: Rp 500 (whole rupiah) per share:
Medal dasar: Authorized capital:
2.316.000.000 saham 2,3186,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.824.088.000 saham 17 962,044 962,044 1,924,088,000 shares
dipindahkan 962,044 962,044 carry forward
Lihat Catatan atas Laporan K gan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan ini. integral pait of these financial statements.
PT Gudang Garam Tbk 2
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARANN Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

31 MARET 2015 (Belum audit) DAN 31 DESEMBER 2014 (Audit) / 37 MARCH 2015 (Unaudited) AND 31 DECEMBER 20174 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / Jn millions of rupiah, unless otherwise specified )

31 Maret/ 31 Desember/
Catatan/ March December
LIABILITAS DAN EKUITAS Notes 2015 2014 LIABILITIES AND EQUITY
pindahan 962,044 962,044 carried forward
AGIO SAHAM 18 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SELISIH TRANSAKSI DENGAN PIHAK DIFFERENCE FROM TRANSACTION WITH
NONPENGENDALI 19 (16,538) (13,109) NON-CONTROLLING INTEREST
SALDO LABA RETAINED EARNINGS
Dicadangkan 20 200,000 200,000 Appropriated
Belum dicadangkan 5 33,172,680 31,880,712 Unappropriated
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK 34,371,886 33,093,347 OWNERS OF THE COMPANY
KEPENTINGAN NONPENGENDALI 109,806 135,373 NON-CONTROLLING INTEREST
TOTAL EKUITAS 34,481,692 33,228,720 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 59,699,967 58,220,600 EQUITY
Kediri, April 2015
" HERRY SUSIANTO
Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Nofes to the Consolidaied Financial Statements which form an
bagian tak terpisahkan dari laporan kevangan ini. integral part of these financial statements.
PT Gudang Garam Thk 3
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

PERIODE YANG BERAKHIR 31 MARET 2015 DAN 2014 (Belum audit) / PERIOD ENDED 31 MARCH 2015 AND 2014 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

PENDAPATAN
BIAYA POKOK PENJUALAN

LABA BRUTO

Pendapatan lainnya

Beban usaha

Beban lainnya

Laba kurs, bersih

LABA USAHA

Beban bunga

LABA SEBELUM PAJAK PENGHASILAN

Beban pajak penghasitan

LABA / TOTAL PENDAPATAN KOMPREHENSIF
PERIODE BERJALAN

LABA / TOTAL PENDAPATAN KROMRREHENSIF
YANG DAPAT DIATRIBUSIKAN KEPADA:
Pemilik entitas induk
Kepentingan nonpengendali

Laba per saham (dalam rupiah penuh)

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan

bagian tak terpisahkan dari laporan keuvangan ini.

31 Maret/ 31 Maret/
Catatan/ March March
Notes 2015 2014
21 15,983,896 15,670,252
22 (12,651,660) (12,415,305)
3,332,236 3,254,947
19,874 18,228
23 (1,254,251) (1,103,477)
(962) (1,979)
22,118 33,718
2,119,016 2,201,437
(403,351) (287,576)
1,715,665 1,913,861
12 (428,150) (478,925)
1,285,515 1,434,238
1,281,968 1,417,248
4,547 17,687
1,286,515 1,434,936
24 666 737

REVENUE
COST OF SALES

GROSS PROFIT

Other income

Operating expenses

Other expenses

Foreign exchange gain, net
OPERATING PROFIT

Interest expense

PROFIT BEFORE INCOME TAX

Income tax expense

PROFIT / TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD

PROFIT / TOTAL COMPREHENSIVE
INCOME ATTRIBUTABLE TO:
Owners of the Company
Non-controlling interest

£arnings per share (in whole rupiah)

Kediri, April 2015

HERRY SUSIANTO
Direktur / Director

See Notes 1o the Consolidated Financial Statements which form an
integral part of these financial siatemenis

PT Gudang Garam Thk 4
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PT GUDANG GARAN Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

30 JUNI 2015 (Belum audit) DAN 31 DESEMBER 2014 (Audit) / 30 JUNE 2015 (Unaudited) AND 31 DECEMBER 2014 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / /n millions of rupiah, unless otherwise specified)

30 Juni/ 31 Desember/
Catatan/ June December
LIABILITAS DAN EKUITAS Notes 2015 2014 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN BANK JANGKA PENDEK 10 14,857,084 18,147,298 SHORT-TERM BANK LOANS
UTANG USAHA 1 TRADE PAYABLES
Pihak ketiga - 1,134,534 $66,508 Third parties
Pihak berelasi 30,892 22,661 Related parties
UTANG PAJAK 12 200,567 166,475 TAXES PAYABLE
UTANG CUKAI, PPN DAN EXCISE DUTY, VAT AND
PAJAK ROKOK 13 5,640,388 3,882,071 CIGARETTES TAX PAYABLES
BEBAN AKRUAL 14 279,154 294,763 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 15 1,929,771 303,358 OTHER CURRENT LIABILITIES
TOTAL LIABILITAS JANGCKA PENDEK | _ 24,072,350 23,783,134 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
LIABILITAS IMBALAN KERJA 16 948,897 886,301 EMPLOYEE BENEFITS OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 12 264,463 322,445 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JARGKA TOTAL NON-CURRENT
PANJANG 1,213,360 1,208,746 LIABILITIES
TOTAL LIABILITAS 25,285,750 24,991,880 TOTAL LIABILITIES
EKUITAS EQUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh) per saham: Rp 500 (whole rapiah) per share:
Modal dasar: Authonzed capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.000 saham 17 262,044 62,044 1,924.088,600 shares
dipindahkan 962,044 962,044 carry forward
Lihat Catatan atas Laporan Keuangan Konsofidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan ini. integral part of these financial statements.
PT Gudang Garam Thk 2
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAWM Thbk AND SUBSIDIARIES

LAPORAN POSIS| KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

30 JUNI 2015 (Belum audit) DAN 31 DESEMBER 2014 (Audit) / 30 JUNE 2015 (Unaudited) AND 31 DECEMBER 2014 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

30 Juni/ 31 Desember/
Catatan/ June December
LIABILITAS DAN EKUITAS Notes 2015 2014 LIABILITIES AND EQUITY
pindahan 962,044 962,044 caried forward
AGIO SAHAM 18 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SELISIH TRANSAKSI DENGAN PIHAK DIFFERENCE FROM TRANSACTION WITH
NONPENGENDALI 19 (18,538) (13,109) NON-CONTROLLING INTEREST
SALDO LABA RETAINED EARNINGS
Dicadangkan 20 200,000 200,000 Appropriated
Belum dicadangkan 32,753,763 31,890,712 Unappropriated
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK 33,952,969 33,093,347 OWNERS OF THE COMPANY
KEPENTINGAN NONPENGENDALI 104,635 135,373 NON-CONTROLLING INTEREST
TOTAL EKUITAS 34,057,604 33,228,720 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 59,343,354 58,220,600 EQUITY
Kediri, JulifJufy 2015
HERRY SUSIANTO
Direktur / Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes 1o the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan ini. integral part of these financial statements.
PT Gudang Garam Thk 3
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

PERIODE YANG BERAKHIR 30 JUNI 2015 DAN 2014 (Belum audit) / PERIOD ENDED 30 JUNE 2015 AND 2014 (Unaudited)
{Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

30 Juni/ 30 Juni/
Catatan/ June June
Notes 2015 2014
PENDAPATAN 21 33,226,047 32,667,729 REVENUE
BIAYA POKOK PENJUALAN 22 {26,355,813) (26,124,093) COST OF SALES
LABA BRUTO 8,870,234 6,473,636 GROSS PROFIT
Pendapatan lainnya 36,964 34,102 Qther income
Beban usaha 23 (2,964,176) (2,400,661) Operating expenses
Beban lainnya (3,256) (1,981) Other expenses
Laba kurs, bersih 26,884 117,560 Foreign exchange gain, net
LABA USAHA 3,966,650 4,222 656 OPERATING PROFIT
Beban bunga (749,779} {573,763) Interest expense
LABA SEBELUM PAJAK PENGHASILAN 3,216,871 3,648,893 PROFIT BEFORE INCOME TAX
Beban pajak penghasilan 12 (807,795} (213,947) Income tax expense
LABA ! TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
PERIODE BERJALAN 2,408,076 2,734,946 INCOME FOR THE PERIOD
LABA / TOTAL PENDAPATAN KOMRREHENSIF PROFIT / TOTAL COMPREHENSIVE
YANG DAPAT DIATRIBUSIKAN KEPADA: INCOME ATTRIBUTABLE TO:
Pemilik entitas induk 2,402,321 2,712,895 Owners of the Company
Kepentingan nonpengendali 6,755 22,051 Non-controlling interest
2,408,076 2,734,946
Laba per saham (daiam rupiah penuh) 24 1,248 1,410 Earnings per share (in whofe rupiah)
Kediri, JulifJuly 2015
HERRY SUSIANTO
Direktur / Director

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes 1o the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan kevangan ini. integral part of these finamcial staiements.

PT Gudang Garam Tbk 4
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAMN Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
30 SEPTEMBER 2015 (Belum audit) DAN 31 DESEMBER 2014 {(Audit) / 30 SEPTEMBER 2015 (Unaudited) AND 31 DECEMBER 2014 (Audlted)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified )

30 September/ 31 Desember/

Catatan/ September December
LIABILITAS DAN EKUITAS Notes 2015 2014 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN BANK JANGKA PENDEK 10 14,001,782 18,147,298 SHORT-TERM BANK LOANS
UTANG USAHA 11 . TRADE PAYABLES
Pihak ketiga 1,010,853 966,508 Third parties
Pihak berelasi 25,309 22,661 Related parties
UTANG PAJAK 12 247819 166,475 TAXES PAYABLE
UTANG CUKAI, PPN DAN EXCISE DUTY, VAT AND
PAJAK ROKOK 13 6,439,391 3,882,071 CIGARETTES TAX PAYABLES
BEBAN AKRUAL 14 199,446 294,763 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 15 308,320 303,358 OTHER CURRENT LIABILITIES
TOTAL LIABILITAS JANGKA PENDEK = _22,239,4329 SRt _2:2_,7_83_13»4_ TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
LIABILITAS IMBALAN KERJA 16 961,658 886,301 EMPLOYEE BENEFITS OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 12 386,136 322,445 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG 1,347,794 1,208,746 LIABILITIES
TOTAL LIABILITAS 23,578,714 24,991,880 TOTAL LIABILITIES
EKUITAS EQUITY
MODAL SAHAM, nilai nomina! SHARE CAPITAL, par value of
Rp 500 {rupiah penuh) per saham: Rp 500 (whole rupiah) per share:
Modal dasar: Authorized capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.000 saham 7 862,044 62,044 1,924.088,000 shares
dipindahkan 962,044 962,044 carry forward
Lihat Catatan atas Laporan Ke¢ ean Konsolidasian yang merupakan See Notes to the Consolidated Financial Statemenits which form an
bagian tak terpisahkan dari laporan keuangan ini. integral part of these financial statements.
PT Gudang Garam Thk 7
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/

PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSIS| KEUANGAN KONSOLIDASIAN / CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

30 SEPTEMBER 2015 (Belum audit) DAN 31 DESEMBER 2014 (Audit) / 30 SEPTEMBER 2015 (Unaudited) AND 31 DECEMBER 2014 (Audited)
{Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified )

30 September/ 31 Desember/

Catatan/ September December
LIABILITAS DAN EKUITAS Notes 2015 2014 LIABILITIES AND EQUITY
pindahan 962,044 962,044 carried forward
AGIO SAHAM i 18 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SELISIH TRANSAKSI DENGAN PIHAK DIFFERENCE FROM TRANSACTION WITH
NONPENGENDALI 19 (16,538) {13,108) NON-CONTROLLING INTEREST
SALDO LABA RETAINED EARNINGS
Dicadangkan 20 200,000 200,000 Appropriated
Belum dicadangkan 34,458,397 31,890,712 Unappropriated
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK 35,657,603 33,093,347 OWNERS OF THE COMPANY
KEPENTINGAN NONPENGENDALI 105,072 135,373 NON-CONTROLLING INTEREST
TOTAL EKUITAS 35,762,675 33,228,720 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 59,341,389 58,220,600 EQUITY
Kediri, Oktober/Gctober 2015
HERRY SUSIANTO
Direktur / Direcfor
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes 1o the Ci lidated Financial St ts which form an

bagian tak terpisahkan dari laporan keuangan ini.

PT Gudang Garam Thk

Pengaruh Return On Equity..., Regita Octaviani 2019

integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN /
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 30 SEPTEMBER 2015 DAN 2014 (Belum audit) / PERIOD ENDED 30 SEPTEMBER 2015 AND 2014 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus / In millions of rupiah, unless otherwise specified)

30 September/ 30 September/
Catatan/ September September
Notes 2015 2014
PENDAPATAN 21 51,011,835 48,189,776 REVENUE
BIAYA POKOK PENJUAL AN 22 (40,433 915) (38,488,344) COST OF SALES
LABA BRUTO 10,577,820 9,701,432 GROSS PROFIT
Pendapatan lainnya 49,473 47,579 Other income
Beban usaha 23 (4,108,008) (3,524,530) Operating expenses
Beban lainnya (3,700) (27,374) Other expenses
Laba kurs, bersih 65,352 157,725 Foreign exchange gain, net
LABA USAHA 6,581,037 6,354,832 OPERATING PROFIT
Beban bunga (1,085,840) {926,209) Interest expense
LABA SEBELUM PAJAK PENGHASILAN 5,495,197 5,428,623 PROFIT BEFORE INCOME TAX
Beban pajak penghasilan 12 (1,381,050) (1,361,041) Income tax expense
LABA / TOTAL PENDAPATAN KOMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
PERICDE BERJALAN 4,114 147 4,087,582 INCOME FOR THE PERIOD
LABA / TOTAL PENDAPATAN KOWMPREHENSIF PROFIT / TOTAL COMPREHENSIVE
YANG DAPAT DIATRIBUSIKAN KEPADA: INCOME ATTRIBUTABLE TO:
Pemilik entitas induk 4,106,955 4,042,843 Owners of the Company
Kepentingan nonpengendali 7,192 24,739 Non-controlling interest
4,114,147 4,067,582
{ aba per saham {dalam rupiah penuhj 24 2,135 2,101 £arnings per share (in whole rupiah)

Kediri, Oktober/October 2015

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan
bagian tak terpisahkan dari laporan keuangan ini.

HERRY SUSIANTO
Direktur / Director

See Notes to the Consolidated Financial Stat

PT Gudang Garam Tbk

Pengaruh Return On Equity..., Regita Octaviani 2019

which form an
integral part of these financial siatements.



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES
LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/
CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)
31 DESEMBER 2015 DAN 2014/3] DECEMBER 20135 AND 2014
(Dalam jutaan rupiah, kecuali dinyatakan khusus//n millions of rupiah, uniess otherwise specified)

31 Desember/ 31 Desember! I Januari/
Catatan! — December December January
LIABILITAS DAN EKUITAS Notes 2015 2014% 2014* LIABILFTIES AND EQUITY
LIABILITAS LIABILITIES
Liabilitas Jangka Pendek % Current Liabilities
Pinjaman bank jangka pendek 1G 20,561,189 18,147,298 12,978,791 Short-term buank loans
Utang usaha i ) Trade payables
Pihak ketiga 2,349,264 966,508 788.611 Third parties
Pihak berelasi 21,075 32,661 9,823 Retated parties
Utang pajak 12 556,163 166,475 48.816 Taxes payable
Utang cukai, PPN dan Excise duty. VAT and
ajak rokok 13 - 3,882,071 5,716,498 cigarettes tax payvables
Beban akrual 14 211,745 294,763 189.163 Accrued expenses
Liabilitas jangka peadek lainnya i3 345,650 303,358 362.878 Other current tiabilities
Total Liabilitas Jangka Pendek 24.045.086 23,783,134 26,094,580 Total Current Liabilities
Liabilitas Jangka Panjang Nosu-Current Liabilities
Post-emplayment benefits
Liabititas imbalan pasca Xesja i6 1,114,807 §,052,677 1,054,940 obligation
Liabilitas pajak tangguhen, bersilt 12 338011 304,664 230,200 Deferred tax liabifities, net
Total Liabilitas Jangls Panjang 1452418 i,316,741 1.285,140  Tatal Non-Carvent Liabilities
TOTAL LIABILITAS 25,497,504 25,099,875 21,379,720 TOTAL LEARILITIES
EKUITAS EQUITY
Modal sahany, nifai neminal Sharve capital, par value of
Rp 500 (rupiah penuh) Fp 5300 (whote rupialy
per saham: per share:
Muodal dasas: Awshorized capital;
2.316.000.000 sabam 2.216.600,0831 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.000 sabam 17 962044 962,044 962,044 4,924 088,000 shares
Agio saham I8 53,760 33,700 53,700 Capital paid in excess of par
Selisih transaksi denpan pikak i Difference from transaction with
nonpengendali 19 {15,250) (13,109} {13,109} nor-controlling interest
Saldo laba Retained earnings
Dicadangkan 20 . 200,000 204,060 260,600 Appropriated
Belum dicadangkan 36,699,588 33,797,522 28.038,406 Unappropriated
Fhuitas vang dapat diatribusikan kepada _ Equity attributable o
pemilik entitas induk 37900082 33,600,157 29,241,044 owners of the Company
Kepentingan nonpengendali 107,827 134,246 150,889 Non-conteolling interest
TOTAL EKUITAS 38.007,909 33,134,403 29,391,930 : TOTAL FQUITY
T, AS ¥ TOTAL LIABILITIES AND
TOEQ{-;!I'#:SB s 63,505,483 58,234,278 50,771,650 AL EQIngy

+ Disajikan kembali (Iihat Catatan 20 dan 30)

Lihat Catatan atas Laporan Keuangan Konsolidasiaa yang
merupakan bagian tak terpisahkan dari laporan keuangan insi.

[®]

As restated (see Notes 20 and 30j*

See Notes to the Consolidated Financial Statements which
form an integral part of these financial statements.

Pengaruh Return On Equity..., Regita Octaviani 2019
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN/
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
TAHUN BERAKHIR 31 DESEMBER 2015 DAN 2014/YEARS ENDED 31 DECEMBER 2015 AND 2014
(Dalam jutaan rupiah, kecuali dinyatakan khusus/ln millions of rupiah, unfess otherwise specified)

Pendapatan
Biaya pokok penjualan

Laba brute

Pendapatan lainnya
Beban usaha
Beban fainnyu
Laba kurs, bersih

Laba usaha

Behan bunpa

I.aba sebefum pajak peaghasilan
Bebun pajak penghasilan

Laba

Penghasilan Komprehensif lain
Pos-pos yang tidak akan pernab
direklasifikasi ke laba rugi
Pengukuran kembali liabilitas inbalan
pasti
Pajak penghasitan atas penghasilan
komprehensif lain
Jumlah penghasilan kemprehensif fain

Jumizh penghasilan komprehensit

Laba yang dapat diatribusikan Kepada:
Pemilik cntitas induk
Kcpentingan nonpengendali

Jumizh penghasilan komprehensil yang
dapat diatribusikan kepadu:
Pemilik entitas induek
Kcpeatingan nonpengendali

Laba per saham (dalar rupizh peaub)

* Disajikan kembali (likat Catatan 20 dan 30}

Tahun berakhir 31 Descmber/

Lihat Catatan atas Laporans Keuangasn Konsolidasian yaag
merupakan bagian tak terpisahkan dari laporan keunangan ini.

Catatan/ Year ended 31 December
Notes 2015 2014*
21 70,365,573 65,185,850
22 (54.879.962} {51,806.284)
15,485,611 13,379,566
124,999 67.845
23 {3,579.370) (4.805,845)
(38,436) (31.742)
72,063 16,700
10,064,867 8.626,524
(1.429.592) {1.371.811}
8.633,275 7.254.713
12 (2,182,441; (1,822.046)
..5A52,834 " 5.432.667
7.376 (143,134
{1.894) 35,784
FATS Bl FaFRQove 0y
6,458,516 5,325,317
6,435,654 5,405,738
17,180 26,929
6,452,834 5,432,667
- 6.441.336 529K 386
17,180 26.931
6,458,516 5,325,317
24 3,343 2810

Revenne

Cost of sales

Grass profit

Other income

Operating expenses

Cither expenses

Foreign exchange gain, net

Operating profit
e Interest expense
Profit before income tax

Income tax expense

Profit

Other comprehensive incore
Frems that witl never be reclassified (0
profit or foss
Remeasurement of defined benefit
liabilities
Income tax on other
comprefhensive income
Total other comprehensive income

Tatal comprehensive income

Profir attributable fo:
Cheners of the Company
Non-controlling interest

- Fotal comprehensive incante
attributable to:
Owners of the Company
Non-controlling interest

Earnings per share {in whole rupial)

As restated (see Notes 20 and 30)*

See Notes fo the Consofidated Financial Statements which

Sform an integral part of these financial statements.

Pengaruh Return On Equity..., Regita Octaviani 2019



PT GUDANG GARAN Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/ CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
: 31 MARET 2018 (Belum audit) DAN 31 DESEMBER 2015 (Audit)/31 MARCH 2016 (Unaudited) AND 31 DECEMBER 2015 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus//n millions of rupiah, unless otherwise specified)

31 Maret/ 31 Desember/
Catatan/ March December
LIABILITAS DAN EKUITAS Notes 2016 2015 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN BANK JANGKA PENDEK 10 12,579,235 20,561,189 SHORT-TERM BANK LOANS
UTANG USAHA 11 TRADE PAYABLES
Pihak ketiga 1,849,948 2,349,264 Third parties
Pihak berelasi 27,527 21,075 Related parties
UTANG PAJAK 12 845,761 555,183 TAXES PAYABLE
UTANG CUKAI, PPN DAN EXCISE DUTY, VAT AND
PAJAK ROKOK 13 6,250,309 - CIGARETTES TAX PAYABLES
BEBAN AKRUAL 14 172,454 211,745 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 15 343,022 345,650 OTHER CURRENT LIABILITIES
TOTAL LIABILITAS JANGKA PENDEK . 220069256 24,045,086 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
POST-EMPLOYMENT BENEFITS
LIABILITAS IMBALAN PASCA KERJA 16 1,154,654 1,114,407 OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 12 334,302 338,011 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG .__ls4s8ges. . 1452418 LIABILITIES
TOTAL LIABILITAS 23,558,222 25497504 TOTAL LIABILITIES
EKUITAS EQUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 {rupiah penuh) per sesham: Rp 500 (whole rupiah) per share:
Modal dasar: Autherized capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.000 szham 17 952,044 962,044 1,924,088,000 shares
dipindahkan 962,044 962,044 carry forward
\
\
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes 1o the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan kcuangan ini. integral part of these financial statements.
PT Gudang Garam Tbk 2
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
31 MARET 2016 (Belum audit) DAN 31 DESEMBER 2015 (Audit)/31 MARCH 2016 (Unaudited) AND 31 DECEMBER 2015 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus//n miflions of rupiah, unless otherwise specified)

LIABILITAS DAN EKUITAS

pindahan
AGIO SAHAM
SELISIH TRANSAKS! DENGAN PIHAK
NONPENGENDALI
SALDO LABA
Dicadangkar
Belum dicadangkan
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA
PEMILIK ENTITAS INDUK
KEPENTINGAN NONPENGENDALI
TOTAL EKUITAS

TOTAL LIABILITAS DAN
EKUITAS

31 Maret/ 31 Desember/
Catatan/ March December
Notes 2016 2015

962,044 362,044

18 53,700 53,700
19 (15,169) {15,250)

20 260,000 200,600

38,392,957 36,692,588

39,593,532 37,900,082

108,675 107,827

39,702,207 38,007,909

63,260,429 63,505,413

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan

bagian tak terpisabkan dari laporan keuangan ini.

Pengaruh Return On Equity..., Regita Octaviani 2019

LIABILITIES AND EQUITY

carried forward
CAPITAL PAID IN EXCESS OF PAR
DIFFERENCE FROM TRANSACTION WITH
NON-CONTROLLING INTEREST
RETAINED EARNINGS
Appropriated
Unappropriated
EQUITY ATTRIBUTABLE TO
OWNERS OF THE COMPANY
NON-CONTROLLING INTEREST
TOTAL EQUITY

TOTAL LIABILITIES AND
G EQUITY

Kediri, April 2016

HERRY SUSIANTO

Direkiur/Director

See Notes 1o the Consolidated Financial Statements which form an

PT Gudang Garam. Thk

integral part of these financial staiciments.
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbx AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN/ 5
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 31 MARET 2016 DAN 2015 (Belum audit)/PERIOD ENDED 31 MARCH 2016 AND 2015 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus//n millions of rupiah, unless otherwise specified)

PENDAPATAN
BIAYA POKOK PENJUALAN

LABA BRUTO

Pendapatan lainnya
Beban usaha

Beban lainnya

(Rugi) laba kurs, bersih

LABA USAHA

Beban bunga

LABA SEBELUM PAIAK PENGHASILAN

Beban pajak penghasilan

LABA

PENGHASILAN KOMPREHENSIF LAIN:
Pos-pos yang tidak akan pernah
di reklasifikasi ke laba rugi
Pengukuran kembal: liabilitas imbalan
pasti
Pajak penghasilan atas penghasilan
komprehensif lain

JUMLAH PENGHASILAN KOMPREHENSIF LAIN

JUMLAH PENGHASILAN KOMPREHENSIF

31 Maret/ 31 Maret/
Catatan/ March March
Notes 2016 2015
21 17,992,761 15,983,896
22 (13,726,786) {12,651,650)
4,265,975 3,332,236
19,248 19,874
23 (1,629,367) (1,254,251)
(10,589) (962)
(10,710) 22,119
2,634,557 2,119,016
(354,761) (403,351)
2,279,796 1,715,665
12 (577,275) (429,150)
1,702,521 1,286,515
1,702,521 1,286,515

Lihat Catatan atas Laporan Keuangan K onsolidasian yang merupakan

bagian tak terpisahkan dari laporan keuangan ini.

Pengaruh Return On Equity..., Regita Octaviani 2019

REVENUE
COST OF SALES

GROSS PROFIT

Other income

Operating expenses

Other expenses

Foreign exchange (loss) gain, net

OPERATING PROFIT

Interest expense

PROFI';’ BEFORE INCOME TAX
Income tax expense

PROFIT

OTHER COMPREHENSIVE INCOME
Hems that will never be reclassified to
profit or loss
Remmeasurerment of defined benefit
liabilities
Income tax on other
comprehensive income

TOTAL OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME

See Notes to ihe Consolidated Financial Statements which form an

PT Gudang Garam Thk

integral part of these financial statements.



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN (Lanjutan)/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (Continued)
PERIODE YANG BERAKHIR 31 MARET 2016 DAN 2015 (Belum audit)/PER/OD ENDED 31 MARCH 2016 AND 2015 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus//n millions of rupiah, unless otherwise specified )

31 Maret/ 31 Maret/
Catatan/ March March
Notes 2016 2015
LABA YANG DAPAT DIATRIBUSIKAN KEPADA: PROFIT ATTRIBUTABLE TO:
Pemilik entitas induk 1,693,369 1,281,968 Owners of the Company
Kepentingan nonpengendali 9,152 4,547 Non-controlling interest
1,702,521 1,286,515
JUMLAH PENGHASILAN KOMPREHENSIF TOTAL COMPREHENSIVE INCOME
YANG DAPAT DIATRIBUSIKAN KEPADA: ATTRIBUTABLE TO:
Pemilik entitas induk 1,693,369 1,281,968 Owners of the Company
Kepentingan nonpengendali 9,152 4,547 Non-controlling interest
1,702,521 1,286,515
Laba per saham (dalam rupiah penuh) 24 880 666 Earnings per share (in whole rupiah)
Kediri, April 2016
¢ HERRY SUSIANTO
Direktur/Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuvangan ini. integral part of these financial statements.
PT Gudang Garam Tbk 5
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/ CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
30 JUNI 2016 (Belum audit) DAN 31 DESEMBER 2015 (Audit)/30 JUNE 2016 (Unaudited) AND 31 DECEMBER 2015 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus//n millions of rupiah, unless otherwise specified)

30 Juni/ 31 Desember/
Catatan/ June December
LIABILITAS DAN EKUITAS Notes 2016 2015 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN BANK JANGKA PENDEK 10 11,828,403 20,561,189 SHORT-TERM BANK LOANS
UTANG USAHA 11 TRADE PAYABLES
Pihak ketiga 1,152,952 2,349,264 Third parties
Pihak bereiasi 19,716 21,075 Related parties
UTANG PAJAK i2 204,353 555,163 TAXES PAYABLE
UTANG CUKAL, PPN DAN EXCISE DUTY, VAT AND
PAJAK ROKOK 13 7,486,730 - CIGARETTES TAX PAYABLES
BEBAN AKRUAL 14 157,648 211,745 ACCRUED EXFENSES
LIABILITAS JANGKA PENDEK LAINNYA 15 5,276,331 345 650 OTHER CURRENT LIABILITIES
TOTAL LIABILITAS JANGKA PENDEK 28,128,133 24,045,086 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
POST-EMPLOYMENT BENEFITS
LIABILITAS IMBALAN PASCA KERJA 16 1,189,735 1,114,407 OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 12 355527 338,011 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG Te—4.545262 0.0, ; 1452418 LIABILITIES
TOTAL LIABILITAS 27,671,385 254857 504 TOTAL LIABILITIES
EKUITAS EQUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh) per saham: Rp 560 (whele rupiah) per share:
Modal dasar: Autherized capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.000 saham 17 962,044 962,044 1,924,088.000 shares
dipindahkan 962,044 962,044 carry forward
Lihat Catatan atas Laporan Kenangan Konsolidasian yang merupakan See Noftes 1o the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan ini. integral part of these financial statements.
P Gudang Garam Tbk 2
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
30 JUNI 2016 (Belum audit) DAN 31 DESEMBER 2015 (Audit)/30 JUNE 2016 (Unaudited) AND 31 DECEMBER 2015 (Audited)
{Dalam jutaan rupiah, kecuali dinyatakan khusus//n millions of rupiah, unless otherwise specified)

30 Juni/ 31 Desember/
Catatan/ June December
LIABILITAS DAN EKUITAS Notes 2016 2015 LIABILITIES AND EQUITY
pindahan 962,044 862,044 carried forward
AGIO SAHAM 18 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SELISIH TRANSAKSI DENGAN PIHAK DIFFERENCE FROM TRANSACTION WITH
NONPENGENDALI 19 (15,169) (15,250) NON-CONTROLLING INTEREST
SALDO LABA RETAINED EARNINGS
Dicadangkan 20 200,060 200,068 Appropriated
Belum dicadangkan 34,566,176 36,699,588 Unappropriated
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK 35,766,751 37,900,082 OWNERS OF THE COMPANY
KEPENTINGAN NONPENGENDALI 91,794 107,827 NON-CONTROLLING INTEREST
TOTAL EKUITAS 35,858,545 38,007,909 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 63,529,840 63,505,413 EQUITY
Kediri, Juli/July 2016
HERRY SUSIANTO
4 Direktur/Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes 1o the Consolidated Financial Statements which form an
bagian tak terpisahkan dari Japoran keuangan ini. integral part of these financial statements.
PT Gudang Garan Thk 3
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 30 JUNI 2016 DAN 2015 (Belum audit)/PERIOD ENDED 30 JUNE 2016 AND 2015 (Unaudited)
{Dalam jutaan rupiah, kecuali dinyatakan khusus//n millions of rupiah, unless otherwise specified)

PENDAPATAN
BIAYA POKOK PENJUALAN

LABA BRUTO

Pendapatan lainnya
Beban usaha

Beban lainnya

(Rugi) laba kurs, bersih

LABA USAHA

Beban bunga

LABA SEREL UM PAJAK PENGHASIH AN

Beban pajak penghasiian

LABA

PENGHASILAN KOMPREHENSIF LAIN:
Pos-pos yang tidak akan pernah
direkiasifikasi ke laba rugi
Pengukuran kembali liabilitas imbalan
pasti
Pajak penghasilan atas penghasifan
komprehensif lain

JUMLAH PENGHASILAN KOMPREHENSIF LAIN

JUMLAH PENGHASILAN KOMPREHENSIF

30 Juni/ 30 Junif
Catatan/ June June
Notes 2016 2015
21 36,962,772 33,226,047
22 (28,823,971) {26,355,313)
8,038,801 6,870,234
130,124 36,964
23 (3,695,581} (2,964,176)
(11,808) (3,256)
(12,252) 26,884
4,449 284 3,966,650
(631,742) (749,779)
3,817,542 3,216,871
12 (945,534) (807,795)
2,872,008 2,409,076
2,872,008 2,409,076

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan

bagian tak terpisahkan dari laporan keuangan ini.
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REVENUE
COST OF SALES

GROSS PROFIT

Other income

Qperating expenses

Other expenses

Foreign exchange (loss) gain, net
QPERATING PROFIT

interest expense

PROFIT BEFORE INCOME TAX

Income tax expense

PROFIT

OTHER COMPREHENSIVE INCOME
Htems that will never be reclassified to
profit or loss
Remeasurement of defined benefit
liabilities
income tax on other

comprehensive income
TOTAL OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME

See Notes to the Consolidated Financial Statements which form an

PT Gudang Garam Thk

integral part of these financial statements.



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN (Lanjutan)/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (Continued)
PERIODE YANG BERAKHIR 30 JUNI 2016 DAN 2015 (Belum audit)/PERIOD ENDED 30 JUNE 2016 AND 2015 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus/in millions of rupiah, unless otherwise specified )

30 Junif 30 Junif
Catatan/ June June
Notes 20186 2015
LABA YANG DAPAT DIATRIBUSIKAN KEPADA: PROFIT ATTRIBUTABLE TO:
Pemilik entitas induk 2,869,217 2,402,321 Owners of the Company
Kepentingan nonpengendali 2,791 6,755 Non-controlling interest
2,872,008 2,409,076
JUMLAH PENGHASILAN KOMPREHENSIF TOTAL COMPREHENSIVE INCOME
YANG DAPAT DIATRIBUSIKAN KEPADA: ATTRIBUTABLE TO:
Pemilik entitas induk 2,869,217 2,402,321 Owners of the Company
Kepentingan nonpengendali 2,791 6,755 Non-controlling interest
2,872,008 2,408,076
Laba per saham (dalam rupiah penuh) 24 1,491 1,248 Earnings per share (in whole rupiah)
Kediri, JuliflJuly 2016
HERRY SUSIANTO
Direktur/Director
Lihat Catatan atas Laporan Keuvangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan kevangan ini. integral part of these financial statements.

w
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
30 SEPTEMBER 2016 (Belum audit) DAN 31 DESEMBER 2015 (Audit)/30 SEPTEMBER 2016 (Unaudited) AND 31 DECEMBER 2015 (Audited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus//n miflions of rupiah, unless otherwise specified )

30 September/ 31D ber/
Catatan/ September December
LIABILITAS DAN EKUITAS Notes 2016 2015 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN BANK JANGKA PENDEK 10 13,022,546 20,561,189 SHORT-TERM BANK LOANS
UTANG USAHA 1 TRADE PAYABLES
Pihak ketiga 1,100,615 2,349.264 Third parties
Pihak berelasi 24,548 21,075 Related parties
UTANG PAJAK 12 262,286 556,163 TAXES PAYABLE
UTANG CUKAI, PPN DAN EXCISE DUTY, VAT AND
PAJAK ROKOK 13 8,747,531 - CIGARETTES TAX PAYABLES
BEBAN AKRUAL 14 180,916 211,745 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 15 295,710 345,650 OTHER CURRENT LIABILITIES
TOTAL LIABILITAS JANGKA PENDEK . _ 23834152 = 24,045086 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
POST-EMPLOYMENT BENEFITS
LIABILITAS IMBALAN PASCA KERJA 16 1,221,314 1,114,407 OBLIGATION
LIABILITAS PAJAK TANGGUHAN, bersih 12 377,524 338,011 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG ;. 1598838 ' 1452418 LIABILITIES
TOTAL LIABILITAS 25,232,920 25,497,504 TOTAL LIABILITIES
EKUITAS EQuUITY
MODAL SAHAM, nitai nominal SHARE CAPITAL, par value of
Rp 500 (rupiah penuh) per seham: Rp 500 (whole rupiah) per share:
Modal dasar: Autherized capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.00Q saham 17 962,044 962,044 1,924,088,000 shares
dipindahkan 862,044 962,044 carry forward
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merpakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuvangan ini. integral part of these financial statements.
PT Gudang Garam Tbk 2
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/ CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
30 SEPTEMBER 2016 (Belum audit) DAN 31 DESEMBER 2015 (Audit)/30 SEPTEMBER 2016 (Unaudited) AND 31 DECEMBER 2015 (Audited)
(Datam jutaan rupiah, kecuali dinyatakan khusus/in millions of rupiah, unless otherwise specified)

LIABILITAS DAN EKUITAS

pindahan
AGIC SAHAM
SELISIH TRANSAKS! DENGAN PIHAK
NONPENGENDALI
SALDO LABA
Dicadangkan
Belum dicadangkan
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA
PEMILIK ENTITAS INDUK
KEPENTINGAN NONPENGENDALI
TOTAL EKUITAS

TOTAL LIABILITAS DAN
EKUITAS

30 Sey ber/ 31D ber/
Catatan/ September December
Notes 2016 2015
962,044 962,044
18 53,700 53,700
19 (15,169) (15,250)
20 200,000 200,000
36,298,350 36,693,588
37,498,925 37,900,082
85,363 107,827
37,584,288 38,007,909
62,817,278 63,505,413
See Noles io the Ca

Lihat Catatan atas I aporan Keuangan Konsolidasian yang merupakan

bagian tak terpisahkan dari laporan keuangan ini.

Pengaruh Return On Equity..., Regita Octaviani 2019

LIABILITIES AND EQUITY

carried forward
CAPITAL PAID IN EXCESS OF PAR
DIFFERENCE FROM TRANSACTION WITH
NON-CONTROLLING INTEREST
RETAINED EARNINGS
Appropriated
Unappropriated
EQUITY ATTRIBUTABLE TO
OWNERS OF THE COMPANY
NON-CONTROLLING INTEREST
TOTAL EQUITY

TOTAL LIABILITIES AND
EQUITY

Kediri, Oktober/October 2016

PT Gudang Garam Thk

HERRY SUSIANTO

Direktur/Director

lidated Financial Si s which form an

integral part of these financial statements.



PT GUDANG GARAN Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 30 SEPTEMBER 2016 DAN 2015 (Belum audit)/PERIOD ENDED 30 SEPTEMBER 2016 AND 2015 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus/iIn millions of rupiah, unless otherwise specified )

30 September/ 30 September/

Catatan/ September September
Notes 2016 2015

PENDAPATAN 21 56,211,870 51,011,835 REVENUE
BIAYA POKOK PENJUALAN 22 {44,174,787) (40,433,915) COST OF SALES
LABA BRUTO 12,037,083 10,577,220 GROSS PROFIT
Pendapatan lainnya 142,480 48,473 Other income
Beban usaha 23 (5,067,880) (4,108,008) Qperating expenses
Beban lainnya (13,027) (3,700) Other expenses
(Rugi) laba kurs, bersih (14,327) 65,352 Foreign exchange (loss) gain, net
LABA USAHA 7,084,329 6,581,037 OPERATING PROFIT
Beban bunga {933,528) {1,085,840) Interest expense
LABA SEREL UM PAJAK PENGHASIL AN 6,150,801 5,495 197 PROFIT BEFORE INCOME TAX
Beban pajak penghasilan 12 {1,553,050) (1,381,050) Income tax expense
LABA 4,597,751 4,114,147 PROFIT
PENGHASILAN KOMPREHENSIF LAIN: OTHER COMPREHENSIVE INCOME
Pos-pos yang tidak akan pernah ftems that will never be reclassified to

direkiasifikasi ke laba rugi profit or loss

Pengukuran kembali fiabilitas imbalan - - Remeasurement of defined benefit

pasti liabilities
Pajak penghasilan atas penghasilan Income tax on other
komprehensif lain - - comprehensive income

JUMLAH PENGHASILAN KOMPREHENSIF LAIN - - TOTAL OTHER COMPREHENSIVE INCOME
JUMLAH PENGHASILAN KOMPREHENSIF 4,597,751 4,114,147 TOTAL COMPREHENSIVE INCOME

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan
bagian tak terpisahkan dari laporan keuangan ini.

Pengaruh Return On Equity..., Regita Octaviani 2019
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See Notes to the Consolidated Financial Statemenis which form an

integral part of these financial statements.



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN (Lanjutan)/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (Continued)
PERIODE YANG BERAKHIR 30 SEPTEMBER 2016 DAN 2015 (Belum audit)/PERIOD ENDED 30 SEPTEMBER 2016 AND 2015 (Unaudited)
(Dalam jutaan rupiah, kecuali dinyatakan khusus//n millions of rupiah, unless otherwise specified)

30 September/ 30 September/

Catatan/ September September
Notes 2016 2015
LABA YANG DAPAT DIATRIBUSIKAN KEPADA: PROFIT ATTRIBUTABLE TO:
Pemilik entitas induk 4,601,391 4,106,955 Owners of the Company
Kepentingan nonpengendali (3,640) 7,192 Non-controlling interest
4,597,751 4,114,147
JUMLAH PENGHASILAN KOMPREHENSIF TOTAL COMPREHENSIVE INCOME
YANG DAPAT DIATRIBUSIKAN KEPADA: ATTRIBUTABLE TO:
Pemilik entitas induk 4,601,391 4,106,855 Owners of the Company
Kepentingan nonpengendali {3,640) 7,192 Non-confrolling interest
4,527,751 4,114,147
Laba per saham (dalam rupiah penuh) 24 2,391 2,135 Earnings per share (in whole rupiah)

Kediri, Oktober/October 2016

HERRY SUSIANTO
Direktur/Director

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes 1o the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan ini. integral part of these financial statemenis.
PT Gudang Garam Thk 5
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES
LAPORAN POSISI KFUANGAN KONSOLIDASIAN (Lanjutan)/
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
31 DESEMBER 2016 DAN 2015:3/ DECEMBER 2016 AND 2015

{Dalam jutaan Rupiah, kecuali dinyatakan Khusus!ln arillions of Rupiah, unless otherwise specified)

CIABILITAS BAN FEKUITAS
LIAHILITAS
Lisbititas Janghs Pendek
Pangurnan bank mngka pendek
Litang usaha

Pihak ketiga

Pihuk berelasi
Uitang pajak
Usang pajak penambshan ailai
[heban whorual
Laabibiaas jangka pomdek laisnya
Total Lishilitas Jangka Pendel

Linbilitas Jangha PPasjzag

Lian:linas imbalan pasca kerja
Lishelitas pajak eaggubun, bersibh

Tatal Liabifitas Janghs Panjzag
TOTVAL LIABILITAS
ERUEITAS

Medal stham, nilin oomonel

Rp S80 {rupish pench)
per saham-

Medal dasar

2316 000 B0G suhum

Modal ditempatkan dan disetor pesule
1424 0RE 0K

ahan
sih trancaksi doengan prhak
noapengendali
Saido laba
Dcadangkan
Belumr dicadanghan

Ehustes yang dapat diaribusiban kepada
pemizlik entitas induk
Repentingan nanpengendali

TOTAL EKUITAS

TOTAL LIABILITAS DAN
EKUITAS

Lihat Catatan atas Lagoran Keuangan Konsolidastan, yang

Casatant 31 Desember! December
YNares 206 2013
1 19,753,245 20,561,189
18

1291412 2.349.264

26,545 21,078

12 08,8352 556,163
7.114 -

13 160881 214,743
it 240,586 345.6%0
21638563 24 M5 086

I3 1.377.390 f.i14.207

12 371,451 338.011
738848 1,482,418

23,187 446 25,497,504

i6 9647 044 962 044
17 £3 Tis S31.505
153 (16,164) (15,230
19 OO0 2480 )
38287 441 36,699 SE8

39 487.017 37.990,432

21

(47,827

19,563,228 IR.DGT.N9
62,951,634 63,505,413

merupakan baglan teX terpisabilian dari laporan keuangan ini.

Pengaruh Return On Equity..., Regita Octaviani 2019

LIABRILITIES AND EQUITY
LEABELITIES
Clerrent Liabilittes

Skaer-ferm bank loans
Teade payables

Thive posties

Reluted parties
Paxes peable
{alue added tax payahles
Avcrued axpenyes
Sther cureeat labilities

Tote! Carrent Liahifiticy

Nose-Crrrent Liabifitics

Fost-emloymens oswefits Habiltics
Digterved viex habifines. net

Foral Non-Curecet Elabilities
FTOTAL LIABILITIES
EQUITY

Shave gapital, por value of
B 500 falude napiclil
per shars
Awthorszed capital,
2, 36 AN R shaves
Fisued and patd-up copital
1. 824 D88 460 shares
' i fer exodss of pur
{fforence from transoction with
RaA-Conratiing unterest
Beseened eavaings
Appegpeiaied
Urappropeinted

Fapusry atirihutable io
gusers of the Contpany
Non-contralfing jetesest

TOTAL EQUITY

TOTAL LIARILITIES AND
: EQUITY

See Notes 1o the Consofldared Financial Statements, whick
Sorm an [ntegral part of these financial sictements,



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES
LAPORAN LABA RUGIDAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN!

CONSOLIDATED STATEMENTS OF PROFIT Of LOSS AND OTHER COMPRENENSIVE INCOME
TAHUN BERAKHIR 31 DESEMBER 2016 DAN 2015/ FEARS ENOED 37 DECEMBER 2016 AND 2015

{Dalam jutaan Rupiah, kecuali dinyatakan khusus'ln millions of Rupiais. uniess otherwise specified)

Pendapotan
Buays pokak penjualun

Laba bruto

Pendagutan Lnnnya
Heban usiaha
Heban jannya
{.aha kurs bersih

Latrs usaha

Hetan buagn

Laba sebelum pagsk penphasila
Iebian pajak penghastian

faba

Fenghastlan kompretensif fain
Pos-pos yang tidak akano pernals
direkiasifikast ke iaba rugi
Pengukursn kemball labihites imbatan
pastt
Paabk penghasilon aias pengheslun
karmpreheasil Lat
Jumtah penghasilan komprehensif Lain

Jumlab penghasilan homprehiensi(

f.aba yaag dapas distribusikian kepoda:
Bemiiik cntitzs indek
Kepentiusgan nonpengendai

lemizh penghasilan komprehensif yung
dapat diatribusilisn kepasda:
Pomilik entitas sndubk
Kepentingan npapengerdal:

Laha per saham (dalam Rupiuh penuly

Tahun berskhir 31 Oesember!

Lihat Cutatan atss Laporan Keuangan Konsolldasian, yang
merupahan bagian tak terplsahkan dari laporsn keusngan ini.

Catan’ Year eaded 31 December
Xoteg 2014 ; 2043
20 T6.274.147 73,365,573 Reveaue
o (59,657,431 124,879,962 Cost of sales
16,616,716 15485611 CGrass profit
165,285 124,499 Oiser (acomy
22 (5. 654,401 ($.379.370 Peerting SXpenses
(13 515 (38,4363 by experiscs
1950 72,063 Fowespn exchange gam. ne?
10,122,018 §0.064 847 Operating profit
(1190902 11,429,392} tnlerest expense
8.931.136 £.635275 FPrafit Before income tax
12 _ 12,258.4344 (2,382,441 tvome fax expeise
AT 682 452834 Prafis
Oileer comprebensive incode
Ttems that will never be reclnssified to
prefic e lass
Reewosureaaent of defined benefit
1% (132412 7,576 lighiliics
Income tax pa ctler
2881} (3,594} campeehensive income
(86,601 5682 Total other comprehensive incame
_ 4.586.081 6,458 318 Fetal comprehignsive incame
Frofit anelbutable io;
6677083 6,435.654 Owieers of tie Company
(4,308 17,180 Naa-conroliing teeess
6671682 5,452 834
. Total corspreliensive (roose
attributable te:
f, 390 482 6,441,136 (rwnees of the Compreny
(4,401 17,180 Non-controifing (aterést
©¢.586,081 6458516
23 3470 3,345 Eurnitngs per share finowinle Rupaty)

See Notes to the Consolidated Financial Stutenents, which

Jorm an integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
31 MARET 2017 (Belum audit) DAN 31 DESEMBER 2016 (Audit)/37 MARCH 2017 (Unaudited) AND 31 DECEMBER 2016 (Audited)
(Dalam jutaan Rupiah, kecuali dinyatakan khusus/In millions of Rupiah, unless otherwise specified)

31 Maret/ 31 Desember/
Catatan/ March December
LIABILITAS DAN EKUITAS Notes 2017 2016 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN BANK JANGKA PENDEK 10 7,254,007 19,753,245 SHORT-TERM BANK LOANS
UTANG USAHA 11 TRADE PAYABLES
Pihak ketiga 909,324 1,091,412 Third parties
Pihak berelasi 25,032 26,545 Related parties
UTANG PAJAK 12 560,805 308,852 TAXES PAYABLE
UTANG CUKAL, PPN DAN EXCISE DUTY, VAT AND
PAJAK ROKOK 13 7,071,227 7,114 CIGARETTES TAX PAYABLES
BEBAN AKRUAL 14 105,876 160,811 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 15 323,533 290,586 OTHER CURRENT LIABILITIES
TOTAL LIABILITAS JANGKA PENDEK __ 15249804 21,638,565 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
POST-EMPLOYMENT BENEFITS
LIABILITAS IMBALAN PASCA KERJA 18 1,422,176 1,377,380 LIABILITIES
LIABILITAS PAJAK TANGGUHAN, bersih 12 421,813 371,451 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG jo 043,980 LI B, 4748841 LIABILITIES
TOTAL LIABILITAS 18,093,793 23,387,406 TOTAL LIABILITIES
EKUITAS EQUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 500 (Rupiah penuh) per saham: Rp 500 (whole Rupiah) per share:
Modal dasar: Autherized capital:
2.316.000.000 saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:
1.924.088.000 saham 17 962,044 962,044 1,924,088,000 shares
dipindahkan 952,044 962,044 carry forward
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan imi. integral part of these financial statements.
PT Gudang Garam Thi 2
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
31 MARET 2017 (Beium audit) DAN 31 DESEMBER 2016 (Audit)/37 MARCH 2017 (Unaudited) AND 31 DECEMBER 2016 (Audited)
(Dalam jutaan Rupiah, kecuali dinyatakan khusus//n millions of Rupiah, unless otherwise specified)

31 Maret/ 31 Desember/
Catatan/ March December
LIABILITAS DAN EKUITAS Notes 2017 2016 LIABILITIES AND EQUITY
pindahan 962,044 $62,044 camied forward
AGIO SAHAM 18 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SELISIH TRANSAKS! DENGAN PIHAK DIFFERENCE FROM TRANSACTION WITH
NONPENGENDALI 19 {24,359) (16,168) NON-CONTROLLING INTEREST
SALDO LABA RETAINED EARNINGS
Dicadangkan 20 200,000 209,069 Appropriated
Belum dicadangkan 40,177,099 38,287,441 Unappropriated
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK 41,368,484 39,487,017 OWNERS OF THE COMPANY
KEPENTINGAN NONPENGENDALI 28,497 77,211 NON-CONTROLLING INTEREST
TOTAL EKUITAS 41,396,981 39,564,228 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 59,490,774 62,951,634 EQUITY
Kediri, April 2017
HERRY SUSIANTO
5 Direktur/Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuangan ini. integral part of these financial statements.
PT Gudang Garam Thk 3
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 31 MARET 2017 DAN 2016 (Belum audit)/PERIOD ENDED 31 MARCH 2017 AND 2016 (Unaudited)
(Dalam jutaan Rupiah, kecuali dinyatakan khusus//n millions of Rupiah, unless otherwise specified )

PENDAPATAN
BIAYA POKOK PENJUALAN

LABA BRUTO

Pendapatan lainnya
Beban usaha
Beban lainnya

Rugi kurs, bersih

LABA USAHA

Beban bunga

LABA SEREL LM PAIAK PENCHASI AN

Beban pajak penghasilan

LABA

PENGHASILAN KONPREHENSIF LAIN:
Pos-pos yang tidak akan permnah
direklasifikasi ke laba rugi
Pengukuran kembali liabilitas imbalan
pasti
Pajak penghasilan atas penghasilan
komprehensif iain

JUMLAH PENGHASILAN KOMPREHENSIF LAIN

JUMLAH PENGHASILAN KOMPREHENSIF

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan

bagian tak terpisahkan dari laporan keuangan ini.

31 Maret/ 231 Maret/
Catatan/ March March
Notes 2017 2016
21 19,969,814 17,992,761 REVENUE
22 {15,572,380) {13,726,78¢€) COST OF SALES
4,397,434 4,265,975 GROSS PROFIT
22,213 19,248 Other income
23 (1,644,451} {1,629,367) Qperating expenses
(1,205) (10,589) Other expenses
(6,138) (10,710) Foreign exchange loss, net
2,767,853 2,634,557 - OPERATING PROFIT
(233,676) {354,761) {nterest expense
2,534 177 2,279,798 PROFIT BEFORE INCOME TAX
12 (644,047) (577,275) Income tax expense
1,890,130 1,702,521 PROFIT
OTHER COMPREHENSIVE INCOME
ftems that will never be reciassified to
profit or loss
- - Resneasurement of defined benefit
liabilities
Income tax on other
- - comprehensive income
- - TOTAL OTHER COMPREHENSIVE INCOME
1,890,130 1,702,524 TOTAL COMPREHENSIVE INCOME

See Notes to the Consolidated Financial Statements which form an

integral part of these financial statements.

PT Gudang Garam Thk
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN (Lanjutan)/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (Continued)
PERIODE YANG BERAKHIR 31 MARET 2017 DAN 2016 (Belum audit)/PERIOD ENDED 31 MARCH 2017 AND 2016 (Unaudited)
(Dalam jutaan Rupiah, kecuali dinyatakan khusus//n millions of Rupiah, unless otherwise specified )

31 Maret/ 31 Maret/
Catatan/ March March
Notes 2017 2016
LABA YANG DAPAT DIATRIBUSIKAN KEPADA: PROFIT ATTRIBUTABLE TO:
Pemilik entitas induk 1,889,658 1,693,369 Owners of the Company
Kepentingan nonpengendali 472 9,152 Non-controlling interest
1,880,130 1,702,521
JUMLAH PENGHASILAN KOMPREHENSIF TOTAL COMPREHENSIVE INCOME
YANG DAPAT DIATRIBUSIKAN KEPADA: - ATTRIBUTABLE TO:
Pemilik entitas induk 1,889,658 1,693,368 Owners of the Company
Kepentingan nonpengendali 472 9,152 Non-controlling interest
1,890,130 1,702,521
Laba per saham {dalam Rupiah peauh) 24 882 880 Earnings per share (in whole Rupiah)
Kediri, April 2017
HERRY SUSIANTO
Direktur/Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari laporan keuvangan ini. integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)f CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
30 JUNI 2017 (Belum audit) DAN 31 DESEMBER 2016 (Audit)/30 JUNE 2017 (Unaudited) AND 31 DECEMBER 2016 (Audited)
(Dalam jutaan Rupiah, kecuali dinyatakan khusus//n millions of Rupiah, unless otherwise specified)

30 Juni/ 31 Desember/
Catatan/ June December
LIABILITAS DAN EKUITAS Notes 2017 2016 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
PINJAMAN BANK JANGKA PENDEK 10 9,049,086 19,753,245 SHORT-TERM BANK LOANS
UTANG USAHA 11 TRADE PAYABLES
Pihak ketiga 1,127,738 1021412 Third parties
Pihak berelasi 18,903 26,545 Related parties
UTANG PAJAK 12 236,864 308,852 TAXES PAYABLE
UTANG CUKAL, PPN DAN EXCISE DUTY, VAT AND
PAJAK ROKOK 13 7,016,016 7.114 CIGARETTES TAX PAYABLES
BEBAN AKRUAL 14 97,006 160,811 ACCRUED EXPENSES
LIABILITAS JANGKA PENDEK LAINNYA 15 5,336,474 290,586 OTHER CURRENT LIABILITIES
TOTAL LIABILITAS JANGKA PENDEK 22882085 21,638,565 TOTAL CURRENT LIABILITIES
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
POST-EMPLOYMENT BENEFITS
LIABILITAS IMBALAN PASCA KERIA 8 1,424,853 1,377,38C LIABILITIES
LIABILITAS PAJAK TANGGUHAN, bersih 12 447912 371,451 DEFERRED TAX LIABILITIES, net
TOTAL LIABILITAS JANGKA TOTAL NON-CURRENT
PANJANG Ly PO 2 et JETABSAT LIABILITIES
TOTAL LIABILITAS 24,754,856 23,327,408 TOTAL LIABHITIES
EKUITAS EQuUITY
MODAL SAHAM, nilai nominal SHARE CAPITAL, par value of
Rp 5C0 (Rupiah penuh) per saham: Rp 5060 (whole Rupiah) per share:
Modal dasar: Authenized capital:
2.316.000.00C saham 2,316,000,000 shares
Modal ditempatkan dan disetor penuh: Issued and paid-up capital:

1.924 .088.000 szham 17 962,044 962,044 1,924,088,000 shares
dipindahkan 962,044 862,044 carry forward
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari Japoran kevangan ini. integral part of these financial statements.
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/ CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
30 JUNI 2017 (Beium audit) DAN 31 DESEMBER 2016 (Audit)/30 JUNE 2017 (Unaudited) AND 31 DECEMBER 2016 (Audited)
(Dalam jutaan Rupiah, kecuali dinyatakan khusus/in millions of Rupiah, unless otherwise specified )

30 Juni/ 31 Desember/
Catatan/ June December
LIABILITAS DAN EKUITAS Notes 2017 2016 LIABILITIES AND EQUITY
pindahan 2 962,044 $62,044 carried forward
AGIO SAHAM 18 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SELISIH TRANSAKSI DENGAN PIHAK DIFFERENCE FROM TRANSACTION WITH
NONPENGENDALI 19 (31,399) (16,168) NON-CONTROLLING INTEREST
SALDO LABA RETAINED EARNINGS
Dicadangkan 20 200,060 208,000 Appropriated
Belum dicadangkan 36,409,374 38,287,441 Unappropriated
EKUITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDUK 37,593,719 39,487,017 OWNERS OF THE COMPANY
KEPENTINGAN NONPENGENDALI 16,355 77,211 NON-CONTROLLING INTEREST
TOTAL EKUITAS 37,610,074 39,564,228 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 62,364,930 62,951,634 EQUITY
Kediri, Juli/lJuly 2017
HERRY SUSIANTO
e Direktur/Director
Lihat Catatan atas Laporan Keuangan Konsofidasian yang merupakan See Notes to the Consolidated Financial Statements which form an
bagian tak terpisahkan dar laporan keuangan ini. integral part of these financial statements.
PT Gudang Garam Thk 3
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PT GUDANG GARAN Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 30 JUNI 2017 DAN 2016 (Belum audit)/PER/OD ENDED 30 JUNE 2017 AND 2016 (Unaudited)
(Dalam jutaan Rupiah, kecuali dinyatakan khusus/in millions of Rupiah, unless otherwise specified )

PENDAPATAN
BIAYA POKOK PENJUALAN

LABA BRUTO

Pendapatan lainnya

Beban usaha

Beban lainnya

Rugi kurs, bersih

LABA USAHA

Beban bunga

LABA SEREL LIM PAJAK PERNGHASIH AN
Beban pajak penghasitan

LABA

PENGHASILAN KOMPREHENSIF LAIN:
Pos-pos yang tidak akan pernah
direklasifikasi ke laba rugi
Pengukuran kembali liabilitas imbalan
pasti
Pajak penghasilan aias penghasilan
komprehensif lain

JUMLAH PENGHASILAN KOMPREHENSIF LAIN

JUMLAH PENGHASILAN KOMPREHENSIF

30 Junif 30 Juni/
Catatan/ June June
Notes 2017 2016
21 40,245,294 36,962,772
22 {31,818,182) (28,923,971)
8,427,112 8,038,801
37,289 130,124
23 (3,874,655) (3,695,581)
(2,793) (11,808)
(10,369) (12,252)
4,576,583 4,449,284
(363,215) (631,742)
4,213 368 3,817,542
12 (1,088,234} (945,534)
3,125,134 2,872,008
3,125,134 2,872,008

Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan

bagian tak terpisahkan dari laporan keuangan ini.

Pengaruh Return On Equity..., Regita Octaviani 2019

REVENUE
COST OF SALES

GROSS PROFIT

Other income

Operating expenses

Other expenses

Foreign exchange loss, net
OPERATING PROFIT

interest expense

PROFIT BEFORE INCOME TAX

Income tax expense

PROFIT

OTHER COMPREHRENSIVE INCOME
fems that will never be reclassified to
profit or loss
Remeasurement of defined benefit
liabilities
income tax on other
comprehensive income

TOTAL OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME

See Notes to the Consolidated Financial Statements which form an

PT Gudang Garam Thk

integral part of these financial statements.



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENS!F LAIN KONSOLIDASIAN (Lanjutan)/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (Continued)
PERIODE YANG BERAKHIR 30 JUNI 2017 DAN 2016 (Belum audit)/PERIOD ENDED 30 JUNE 2017 AND 2016 (Unaudited)
(Dalam jutaan Rupiah, kecuali dinyatakan khusus/in millions of Rupiah, unless otherwise specified)

30 Juni/ 30 Juni/
Catatan/ Jupe June
Notes 2017 2016
LABA YANG DAPAT DIATRIRUSIKAN KEPADA: PROFIT ATTRIBUTABLE TO:
Pemilik entitas induk 3,124,562 2,869,217 Owners of the Company
Kepentingan nonpengendali 572 2,791 Non-controlling interest
3,125,134 2,872,008
JUMLAH PENGHASILAN KOMPREHENSIF TOTAL COMPREHENSIVE INCOME
YANG DAPAT DIATRIBUSIKAN KEPADA: ATTRIBUTABLE TO:
Pemilik entitas induk 3,124,562 2,869,217 Owners of the Company
Kepentingan nonpengendali 572 2,791 Non-controlling interest
3,125,134 2,872,008
Laba per saham (dalam Rupiah penuh) 24 1,624 1,491 Earnings per share (in whole Rupiah)
Kediri, Juli/July 2017
HERRY SUSIANTO
Direktur/Director
Lihat Catatan atas Laporan Keuangan Konsolidasian yang merupakan See Notes to the Consolidated I'inancial Statements which form an
bagian tak terpisahkan dari laporan keuangan ini. integral part of these financial statements.
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
FPT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/ CONSOLIDATED STATEMENTS OF FINANCIAL FOSITION (Continued)
30 SEPTEMBER 2017 (Belum audit) DAN 31 DESEMBER 2016 (Audk)/ 30 SEPTEMEER 2017 (Unaudited) AND 31 DECEMBER 2016 (Audited)
(Dalam jutaan Rugiah, kecuah dinyatalan khusus/n mifions of Rupiah, unkess otherwise specified)

30 September/ 31 Desember/
Catatan/ September December

LIABILITAS DANEKULTAS Notes 2017 2016 LIABILITIES AND BQUITY
LIABILITAS LIABYLITIES
B JANG CURRENT LEABE ITTES
PINIAMAN BANK JANGKA PENDEK 10 12,153,324 18,753,245 SHORT-TERM BANK LOANS
UTANG USAHA il : TRADE PAYABLES
Pihak ketiga $68,323 1,091,412 Third parties
Pihak berelss| 18,544 26,545 Relted parties
UTANG PAJAK 2 391,475 308,852 TAXES PAYABLE
UTANG CUKAI, PPN DAN EXCISE DUTY, VAT AND
PAIAK ROKOK 13 6,982,737 7,114 CIGARETTES TAX PAYABLES
BEBAN AKRUAL 14 135,845 160,811 ACCRUED EXPENSES
LTABHRITAS JANGKA PENDEK LAIHNYA 15 312,580 250,586 OTHER CURRENT UABILITIES
TOTALLIABILITAS JANGHA PERGEN 20,958,828 21,638,565 ) TOTAL CURRENT LIABILITIES
LIABULYTAS JANGKS PANIANG NORCURRENT LIASIIITIES
POST-EMPLOYMENT BENEFITS
LIABILITAS IMBALAN PASCA KERIA is 1,452 267 1,377,380 LIABILITIES
LIABILITAS PATAK TANGGUHAN, bersh iz 473.084 371,451 DEFERRED TAX LIABILITIES, net
TOTAL LIABRIVAS JAMSKA TOTAL RON-CURRERT
PARDARG 1,925,313 1,748,851 LESBILIFIES
TOTAL LYARILITAS 22,884,135 23,387,406 TOTAL LIABYEITIES
BUITAS f=v.7/ 504
MODAL SAHAM, nliai nomingt SHARE CAPITAL, par value of
Rp 500 (Rugpizh penuh) per saharm: Ry 500 {wholz Rupizh) per share:
Modal dasar: Authorzed capital:
2.316.000.000 seham 2, 318,000,003 shares
Modal dbempatian dan disetor genuh: Issised and paidf-up capital:
1.924,088,000 saham 17 962,044 802,044 1,924,088, 000 shares
dipindakikan 962,044 962,044 arry forward
Lihat Catatan ates Laporan Kepangan K lidasian yang menpak See Notes to the Consolidated Fi iaf Si which form an
bagian tak terpisabkan deri laporan keuangan inl. integral part of these financial statements.
PT Gudang Garam Tbk 2
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PT GUDANG GARAM Thk DAK ENTITAS ANAK/
£T GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KOHSO! IDASIAN {Lanjutan)/ CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
30 SEPTEMBER 2017 (Belum audit) DAN 31 DESEMBER 2016 (Audk)/ 30 SEPTEMEER 2017 (Unaudied) AND 31 DECEMEER 2016 (Audited)
{Dalam jutsan Rupiah, kecuall dinyatakan hwsus/n milons of Rupish, unkess otherwise speafied}

30 September/ 31 Desembet/
Catatan/ Segtember December

LIABILITAS DAKEIGIETAS Abtes 2617 2015 LIABILITIES AND EQUITY
pindzhan 962,044 962,044 Garried forward
AGIO SAHAM 18 53,700 53,700 CAPITAL PAID IN EXCESS OF PAR
SELISTH TRANSAKST DENGAN PIHAK DIFFERENCE FROM TRANSACTION WiTH
NONPENGENDALE 19 (31,399) (16,168) NON-CONTROLLING INTEREST
SALDO LABA RETAINED EARNINGS
Dicadangian 20 200,000 200,000 Appropristed
Belum dicadangian 38,702,761 38,282,341 Unappropriated
EKLITAS YANG DAPAT DIATRIBUSIKAN KEPADA EQUITY ATTRIBUTABLE TO
PEMILIK ENTITAS INDAIK 39,687,105 39,487,017 OWNERS OF THE COMPANY
KEPENTINGAN NONPERGENDALL 16,382 77,211 NON-CONTROLLING INTEREST
TOTAL BUITAS 39,903,488 39,564,228 TOTAL EQUITY
TOTAL LEABILITAS DA TOTAL LIABILITIES AND
BAUITAS 62,797,627 62,951,634 BOUITY

Kediri, Oktober/ October 2017

7
HERRY SUSIARTC
L Direktus/ Director
Lihat Catatan atss {aj K K lidasian yang misrupakan See Nozes to the C lidated Fi ial St which form an
bagian tak terpisahkan dari laporan kevangan ini. insegral pari of these financial statements.
PT Gudang Garam Tbk 3
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 30 SEPTEMBER 2017 DAN 2016 (Belumaudityf PERIOD ENDED 30 SEPTEMBER 2017 AKD 2016 (Unaudited)
{Datam jutaan Rupiah, kecuall dinyatakan khusus/n mions of Rupieh, unfess otherwise specified)

30 September/ 30 September/

Catatan/  September September
Motes 2017 2016
PENDAPATAN 21 61,523,113 56,211,870 REVENUE
BIAYA POKOK PERSUALAR 22 (48,404,385} (44,173, 787) COST OF SALES
LABA BRUTO 13,118,727 12,037,083 GROSS PROFIT
Pendapatan lainnya 148,582 142,480 Other income
Beban usaha 23 {5,355,867) {5,057,880) Operating expenses
Beban znaya (3,870} {13,027} Other expenses
Rugi karrs, bersih {14,259) {14,327} Forelgn exchange foss, net
LABA USAHA 7,853,322 7,084,328 OPERATIMG PROFIT
Beban bunga {579,156) (933,528) interest expense
LABS SEREI UM PATAK PERCHASTT AN 7,274,165 5,150,801 FROFIY BEFORE INCOME TAX
Beban pajek penghasitan 12 (1,854,718) (1,553,050} Income tax expense
LaBA 5,419,448 4,597,751 PROFIT
=i

PENGHASILAN KOMPREMHENSTF LAIR OTHER COMPREYENSIVE INCOME
Pas-pos yang tidak alan pernak Items that wif never be reclassified to

direkiasifiltasi ke bz rugi . profit or boss

Pengulasran keriall fabiitas irbalan - - Remeasurenent of defined benef®

past labiltias
Pajak pengt 1 atas penghasian Incone tax on ather
komprehensif lain - = conprehensive income
JUMLAH PENGHASTLAN HOMPREHEIGIF LAIN = - = FTOTAL UTHER COMPREHENSIVE INCOME
JUMLAH PENGHASTLAN KOMPRENERETT 5_;419,4451:: 4,597,751 TOTAL COMPREHENSIVE INCOME
Lihat Catatan atas Laporan K K lidasian yang merupak See Notes to the Ci lidated Fis ial Si which form an
bagian tak terpisahkan dari laporan keuangan ini. integral part of these financial statements.
PT Giedang Garam Tbk 4
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASTAN/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
PERIODE YANG BERAKHIR 30 SEPTEMBER 2017 DAN 2016 (Belum audit)/ PERIOD ENDFD 30 SEPTEMBER 2017 AND 2016 (Unaudted)
{Celamjutaan Rupiah, kecuall dinyatakan khusus/fn m¥ons of Rupiah, unless otherwise speafied)

30 Septerber/ 30 September/
Catatan/  September September

HNotes 2017 2016
LABA YANG DAPAT DIATRIBUSTHANMEPADA: PROFIT ATTRIBUTABLE TO:
Permilik entitas indok 5,417,948 4,601,391 Owners of the Company
Kepentingan nonpengendall 1,433 (3,640) Non-controfing interast
sg;sﬁ 4,597,751
JUMLAH PENGHASTLAN KOMPREHENSIF TOTAL COMPREHENSIVE INCOME
YANG DAPAT DIATRIBUSIKAN KEPADA: ATTRIBUTABLETO:
Permik entitas lndik 5,417,959 4,601,381 Owmers of the Company
Kepentingan nonpengendafl 1,498 (3,640} Non-controling interest
5,419 448 4,597,751
Laba per sah (datzm Rupish g 1131 24 2,816 2,391 Earnings per share (in wiole Rupiak)
Kadiri, Oktoberf October 2017

; HERRY SUSTANTO 771,&

Direktur/Director

Lihat Catatan atas Laporan Keuangan Konselidasian yang menmpakan See Nates to the Consolidated Financial Statements which form an
bagian tak terpisahkan dari lap k gan ini. integral part of these financial statements.
PT Gudang Garam Tbk 5
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
31 DESEMBER 2017 DAN 2016/3/ DECEMBER 2017 AND 2016
(Dalam jutaan Rupiah, kecuali dinyatakan khusus/In millions of Rupiah, unless otherwise specified)

Catat 31 Desember/December

LIABILITAS DAN EKUITAS Notes 2017 2016
LIABILITAS
Liabilitas Japgka Pendek
Pinjaman bank jangka pendek 10 20,600,000 19,753,245
Utang usaha 11

Pihak ketiga 1,189,089 1,091412

Pihak berelasi 24 545 26,545
Utang pajak 12 307,592 308,852
Utang pajak pertambahan nilai 1,089 7,114
Beban akrual 13 171,449 160,811
Liabilitas jangka pendek lainnya 14 317,278 290,586
Total Liabilitas Jangka Pendek 22,611,042 21,638,565
Liabilitas Jangka Panjang
Liabilitas imbalan pasca kerja 15 1,577:537 1,377,390
Liabilitas pajak tangguhan, bersih 12 383,687 371,451
Total Liabilitas Jangka Panjang 1,961,224 1,748,841
TOTAL LIABILITAS 24,572,266 23,387,406
EKUITAS
Moedal saham, nilai nominal 3

Rp 500 (rupiah penuh)

per saham:

Modal dasar:

2.316.000.000 saham

Modal ditempatkan dan disetor penuh:

1.924.088.000 saham 16 962,044 962,044
Agio saham 317/ 53.700 53,700
Selisih transaksi dengan pihak

nonpengendali 18 {31,399) (16,168)
Saldo laba

Dicadangkan 19 200,000 200,000

Belum dicadangkan 40,986,735 38,287,441
Ekuitas yang dapat diatribusikan kepada %

pemilik entitas induk 42,171,080 39,487,017
Kepentingan nonpengendati . 16.584 77,211
TOTAL EKUITAS 42,187,664 39,564,228

L LIABILITAS DAN .

TO;];QUH_IASB i 66,759,930 62,951,634
Lihat Catatan atas Laporan K K lidasian, yang

merupakan bagian tak terpisahkan dari laporan keuangan ini.

Pengaruh Return On Equity..., Regita Octaviani 2019

LIABILITIES AND EQUITY
LIABILITIES
Current Liabilities

Short-term bank loans
Trade payables

Third parties

Related parties
Taxes payable
Value added tax payables
Accrued expenses
Other current liabilities

Total Current Liabilities

Nor-Current Liabilities

Post-employment benefits liabilities
Deferred fax liabilities, net

Total Non-Current Liabilities
TOTAL LIABILITIES

EQUITY

Share capital, par value of
Rp 500 (whole rupiah)
per share:
Authorized capital:
2,316,000,000 shares
Issued and paid-up capital:
1.924,088,000 shares
Capital paid in excess of par
Difference from transaction with
non-controlling interest
Retained earnings
Appropriated
Unappropriated

Equity attributable to

owners of the Company
Non-controtling interest

TOTAL EQUITY

TOTAL LIABILITIES AND
EQUITY

See Notes to the Consolidated Financial Statements, which
ferm an integral part of these financial statements.



PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
TAHUN BERAKHIR 31 DESEMBER 2017 DAN 2016/YEARS ENDED 31 DECEMBER 2017 AND 2016
(Dalam jutaan Rupiah, kecuali dinyatakan khusus/In millions of Rupiah, unless otherwise specified)

Pendapatan
Biaya pokok penjualan

Laba bruto

Pendapatan lainnya
Beban usaha

Beban lainnya

(Rugi) laba kurs, bersih

Laba usaha

Beban bunga

Laba scbelum pajak penghasilan
Beban pajak penghasitan

Laba

Penghasilan komprehensif lain
Pos-pos yang tidak akan pernah
direklasifikasi ke laba rugi
Pengukuran kembali liabilitas imbalan
pasti
Pajak penghasilan atas penghasilan
komprehensif lain i
Jumlah penghasilan komprekensif lain

Jumlah penghasilan komprehensif

Laba yang dapat diatribusikan kepada:
Pemilik entitas induk
Kepentingan nonpengendali

Jumlah penghasilan koemprehensif yang
dapat diatribusikan kepada:
Pemilik entitas induk
Kepentingan nonpengendali

Laba per saham dasar daa dilusian
(dalam Rupiah penuh)

‘Tahun berakhir 31 Desember/

Catatan/ Year ended 31 December
Notes 2017 2016
20 83,305,925 76,274,147 Revenue
21 (65,084,263)  (59.657,431) Cost of sales
18,221,662 16,616,716 Gross profit
166,184 161,286 Other income
22 (7,103,026) {6,644,400) Operating expenses
(32.871) (13.515) Other expenses
(14,696) 1,951 Foreign exchange (loss) gain, net
117,237,253 10,122,038 Operating profit
(800,741) (1,190,902) Interest expense
10,436,512 8,931,136 Profit before income tax
i2 (2.681,165) (2,258,454) Income tax expense
7,755347 6,672.682 ' Profit
Other comprehensive income
ftems that will never be reclassified to
profit or loss
Remeasurement of defined
15 (68,901) (115.412) benefit liabilities
Income tax on other
17,176 28,811 comprehensive income
(51,725) (86,601) Total other comprehensive income
7,703,622 6,586.081 Total comprehensive income
Profit attributable to:
7,753,648 6,677,083 Owners of the Company
1,699 (4.401) Non-controlling interest
7,755,347 6,672,682
* Total comprehensive income
attributable to:
- 7,701,923 6.590.482 Owners of the Company
1,699 (4,401) Non-controlling interest
7,703,622 6,586,081
23 4,030 3,470 Earnings per share, basic and dilutive

Lihat Catatan atas Laporan Keuangan Konsolidasian, yang
merupakan bagian tak terpisakkan dari laporan keuangan ini.

Pengaruh Return On Equity

(in whole Rupiah)

See Notes to the Consolidated Financial Statements, which

Sorm an integral part of these financial statements.
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Titik Persentase Distribusi t (df = 1 —40)

Pr 025 010 005 0.025 0.01 0.005 0.001
df 050 020 010 0.050 0.02 0.010 0.002
1 1.00000 307768 831375 12.706820 3182052 63.85674 | 318.30884
2 081650 188562 291939 430265 8964548 9.92434 2232712
3 0.76489 163774 235336 3.18245 454070 5.84091 10.21453
4 0.74070 153321 213185 277645 3.746835 4.60409 7.17318
5 0.72669 147588 201305 257058 336433 403214 583343
6 071756 143376 194318 244831 314267 3.70743 5.20763
7 071114 141492 | 189458 236452 299795 3.499438 4.78529
8 0.70839 139582 185955 230800 289648 3.35539 4.50079
9 0.70272 1.38303 183311 226216 282144 3.24934 4.29631
10 069381 137218 | 181248 222814 276377 3.18927 4.14370
11 069745 1368343 1.79588 220099 271808 3.10581 4.02470
12 0695438 135522 178229 217831 268100 3.05454 3.92963
13 069383 135017 1.77093 218037 265031 301223 3.85198
14 0689242 1.34503 1.76131 214479 262449 297684 3.7873
15 069120 1.34061 1.75305 213145 260248 2.94871 3.73283
16 059013 133876 | 1.74538 211991 258349 2.92078 3.68615
17 068320 133338 1.73961 2.10982 256833 283823 3.64577
18 068336 133039 1.73406 2.10092 255238 287844 3.61048
19 068762 132773} 172913 209302 253948 2.85093 3.57940
20 068695 132534 1.72472 208596 252798 284534 3.55181
21 068835 132319 1.72074 2079%1 251785 2.83138 3.52715
22 068581 132124 171714 207337 250832 2.81876 3.50499
23 0588531 131946 1.71337 206868 2499387 280734 3.43498
24 0684385 131784 171088 206330 2492186 2.79634 3.48678
25 068443 131835 1.70814 205954 248511 2.78744 345019
26 068404 131497 1.70362 205553 247883 277871 3.43500
27 068368 131370 1.70329 205183 247266 2.77088 3.42103
28 068335 131253 170113 204841 2468714 278328 340818
29 068304 131143 1689913 204523 248202 2.75639 3.39624
30 068276 131042 1.69728 204227 245726 2.75000 3.33518
3 068249 1.30948 1.89552 203951 245282 274404 3.37490
32 068223 1.30857 169339 203693 244868 273848 3.36531
33 068200 130774 189238 203452 244479 2.73328 3.35834
34 088177 130895 1.89092 203224 244115 272839 3.34793
35 068156 130621 168957 203011 243772 272381 3.34005
36 068137 1.30551 1.88830 202809 243449 2.71948 3.33282
37 0638118 1.30485 1.68709 202619 243145 271541 3.32563
38 068100 130423 1688335 202439 2.42857 271158 3.31903
39 0.68083 130364 1638438 202269 242534 270791 331279
40 068067 1.30308 168385 202108 242326 270446 3.30683
Catatan:  Probabilita yang lebih kecil yang ditunjukkan pada judul tiap kolom adalah luas dacrah

dalam satu ujung, sedangkan probabilitas yang kbih besar adalah luas dacrah dalam
kedua ujung

Diproduksi oleh: Junaidi (http://junaidichaniagowordpress.com), 2010 Page 1

Pengaruh Return On Equity..., Regita Octaviani 2019



a A untuk pemditang (N1)
penyebut -
o) 1 2 3 4 5 [ 7 8 §. 10 1" © 13 14 15

AL 19| 216 29| 20| 20| 2% | 228 M 242 | M2 24| & 45| 2w
RS [ 1900 1916 | 1925 [ 1520 [ 1910 1938 | 1937 1934 | A0 | 1940 5941 | 12@ | 1942 | 158
0| 9551 028 012 G0 | AU A | BAS A& | BTO| AVE | AX | &7 AN | &N

771 | 684 659 | 659 | 6| a4 | 609 | 604 600 | 596 | 594 5% | S8 | 587 | 586
661 | 579 541 | 519 | S06| 495 488 | £82 477 | 47¢| 470 468 | 465 | 484 | 482
G99 | 514 476 | 451 | 4\ | 428 4| 415 410 | 406 | 403 40| 393 | 394 2394
39 | 474 435 42| 2@ 3!71 37| 373 Je3| 264 | 80 AW | AW | I | M

S| sce| 07| ase| 3@ | A3 4| 339 335 | 3| 3w | A | 33| 3
S12 | 426 386 36 | 3@ | 23| 22| 339 318 34| 350 3w | 305| 09| A
a0 | 410 37| a4 3| 92| A | 307) ez | 208 | 294 24| 2e0| 288
as | 38| 3599386 | 2| 300 | a01 | 2954 2500285 | 282 | 2m | 27| 274 272
4% | 383 3494 328} an | 300 | 29 | 285% 280 | 27| 272 | 269 | 206 | 264
a6 | 381 341 | ‘gia | am| 22! 28| 277 27y) 267} 263 200 | 28| 255
a0 | a4l 3adf an 2w | 28l 2am| 270 248 60| 287 29| 2% | 249
a% | 28] 320 208 | 2w | 2w 2N | 284 259 254| 28y 2a8| 28| 242 240

5

2 B8

so | 963|324 am | 28| 2M 250 240 248} 202 | 2@ | 27| 235
ass | 358! 320 298| 21| 2m 255 245 | 241 | 238 | 23| 233| 23
aes | pss| ats| 220 ) 27| 208 251 241 | 237 | 2m | 2m | 229| 227

4% | 352| 313 280 | 27| 28
43 | 349 30| 287} ZN | 280
ax | S| 07| 28| 2@ | 247
4% | 344 305 282 268 | 288
ad | 342 303 286 | 200 283
2% | b} 301 | 2781 2821 26
aM | 339|299 278 | 20| 28
a2 | 337| 298| 274 | 2m| 24
a2 | 335 2% | 273 | 2% | 24
420 | 33| 20| 2| 2w | 28
ad | 33| 2030270 | 25| 24
47 | 332 292284 2@ | 28
aw| 330 291 | 2608 | z2| 2end

245 235 | 231 28| 25| 222| 2
232 | 2 23| 22| 220| 218
240] 234| 290 | 226 2| 2m| 247| 215
2372] 232 | 227 | 24| 2| 21| 235| 213
230} 230 225 | 222 2| 215| 253 | 211
238, 228| 226 220 2| 21a| 291 | 209
232| 227| 222) 2va| 23| 212| 209 207
21! 228| 220! 237 23| 20| 208| 200
220 224| 298| 235 212 | 200 | 204 | 204
228 2220 218 | 234 29| 208 | 205| 203
22742208 216 | 223 200 | 208 | 204 | 200
225 220 245| 241 208| 205| 203| 200
aws | 32s| 290 267 | 2% | 2@ 228 219| 214| 2150 | 247 | 208 | 20 | 189
4| 328| 289 288 | 2% | 2® 223 21| 213| 2098 20| 2m | 200 198
an) | 328 288 265 | 2@ | 238 2m| 223 217| 202 208 28| 22| 199| 197
42| 327y 287 | 264 | 2@ | 2% 222| 216 211 | 207 | 26| 200 | 199 108
A | 326 287 283 | 28| 23 221 215| 211 | 207 | 26| 20| t98] 198
4 | 325) 286 283 | 24| 23 220 214| 210 208 | 22| 20| 197 195
410 | 32¢| 285 262 | 28| 228 219 21| 200 | 205 2| 19| 156| 19¢
409 | 32¢| 285 28| 2@ | 2m 219 213 | 208 | 204 20| 1| 185 | 1:3
aom | 323| 28| 20| 28| 2: 210 22| zo8| 204 20| 197 | 188| 182
acs | 323 283 260 | 24| 21 217 212| 207 | 203 20| 10| 194 1902
a0y | 322 283 258 | 24| 22 217 213| 208| 209 10| 108 | 194 181
& | 321 282 | 254 | 2@ | 22 218 213 | 206| 202 19| 198 | 193] 191
405 | 321| 282 258 | 28| 2 216 210| 205| 200 | 98| 195| 192| 190

406 | 320 281 | 258 | @ I 216, 210 205 | 200 L VS| 194 1521 185

BERbBhkdEEREREERES R
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Diproduksi oleh: junaidi (http:/ Aunaldichaniago word presscom). 2010 Page 1

Pengaruh Return On Equity..., Regita Octaviani 2019



UJIE REFERENSI SKRIPSI

PROGRAM SARJANA EKONOMI UBHARA JAYA

Nama : Regita Octaviani Tahun Akademik :2018/2019
NPM  :201510325146 Prodi : Manajemen
BABI
No. | Nama Pengarang, Tahun Diterbitkan, Judul Buku, Paraf
Penerbit; dan Halaman Pembimbing
1. Aditya, R. Y. (2014). Pengaruh Kinerja Keuangan
Terhadap Harga Saham Pada Perusahaan Rokok di Bursa
z
Efek Indonesia. llmu & Riset Manajemen, 3(5), 1-21. /1,
2. Wardiyah, M. L. (2017). Manajemen Pasar Uang &
Pasar Modal (1st ed.). Bandung: CV Pustaka Setia. /':
4. Kasmir. (2014). Analisis Laporan Keuangan (7th, st
ed.). Jakarta: PT RajaGrafindo Persada. /’l;
ST Fahmi, 1 (2014). Analisis Laporan Keuangan
(Keempat). Bandung: Alfabeta. -
/v
6. Dunia Investasi, 2019. Data Harga Saham PT. Gudang
Garam Thk [Online} Available at:
https://www.duniainvestasi.com/bei/prices/stock/GGRM /':
&hl=id-ID [Accessed 4 February 2019}
7 Safitri, A. L. (2013). Pengaruh Earning Per Share, Price .
Earning Ratio, Return on Asset, Debt to Equity Ratio dan T
Market Value Added Terhadap Harga Saham Dalam

Pengaruh Return On Equity..., Regita Octaviani 2019




Kelompok Jakarta Islamic Index. Management Analysis

Journal, 2(2), 1-8.

Gere, M. F. (2015). Pengaruh Kinerja Keuangan
Terhadap Harga Saham Perusahaan Manufaktur di Bursa

Efek Indonesia. ffmu Dan Riset Manajemen, 4(8), 1-17. Vi

Wati, K. (2018). Pengaruh Kinerja Keuangan Terhadap
Harga Saham Perusahaan Sub Sektor Lembaga
Pembiayaan Yang Terdafiar di Bursa Efek Indonesia
Periode 2013-2015. EJournal Administrasi Bisnis, 6(1),

1-14.

9

BAB H

Nama Pengarang, Tahun Diterbitkan, Judul
Buku, Penerbit, dan Halaman

Paraf Pembimbing

Fahmi, 1. (2013). Rahasia Saham dan Obligasi
strategi meraih keuntungan tak terbatas dalam
bermain  saham dan obligasi (Kesatu).
Bandung: Alfabeta.

Fahmi, 1. (2015). Pengantar Teori Portofolio

dan Analisis Investasi (Kesatu). Bandung:
Alfabeta.

bR

Kusuma, P. A, & Priatinah, D. (2012).
Pengaruh Return on Investment (ROI), Earning
Per Share (EPS), dan Dividen Per Share (DPS)
Terhadap Harga Saham Perusahaan

Pengaruh Return On Equity..., Regita Octaviani 2019




Pertambangan Yang Terdaftar di Bursa Efek
Indonesia (BEI) Periode 2008-2010. Nominal,
I(1), 50-64.

Aditya, R. Y. (2014). Pengaruh Kinerja
Keuangan Terhadap Harga Saham Pada
Perusahaan Rokok di Bursa Efek Indonesia.
Ilmu & Riset Manajemen, 3(5), 1-21.

Gere, M. F. (2015). Pengaruh Kinerja Keuangan
Terhadap Harga Saham Perusahaan Manufaktur
di Bursa Efek Indomesia. flmu Dan Riset
Manajemen, 4(8), 1—-17.

Mahapsari, R. N., & Taman, A. (2013).
Pengaruh Profitabilitas, Struktur Aktiva, dan
Pertumbuhan Penjualan Terhadap Harga Saham
Dengan Struktur Modal Sebagai Variabel
Intervening Pada Perusahaan Manufaktur di
Bursa Efek Indonesia. Jurnal Nominal, 1I(1),
137-158.

3

Yuliyanti, L. (2014). Pengaruh Kinerja
Perusahaan Teihz;dap Harga Saham Perusahaan
Automotif and Component di Bursa Efek
Indonesia. Dinamika Akuntansi Dan Bisnis,

11), 1-11.

RN

Fahmi, 1. (2014). Analisis Kinerja Keuangan
Panduan bagi Akademisi, Manajer, dan

Pengaruh Return On Equity..., Regita Octaviani 2019




|

Investor untuk Menilai dan Menganalisis Bisnis

(Ketiga). Bandung: Alfabeta.

Kasmir. (2014). Analisis Laporan Keuangan
(7th, 1st ed.). Jakarta: PT RajaGrafindo Persada.

10.

Hery. (2014). Analisis Kinerja Manajemen.
Jakarta: PT Grasindo.

E

1.

Rani, K. S., & Diantini, N. N. A. (2015).
Pengaruh Kinerja Keuangan Perusahaan
Terhadap Harga Saham Dalam Indeks LQ45 di
BEL E-Jurnal Manajemen Unud, 4(6), 1504—
1524.

.

12.

Safitri, A. L. (2013). Pengaruh Earning Per
Share, Price Earning Ratio, Return on Asset,
Debt to Equity Ratio dan Market Value Added
Terhadap Harga Saham Dalam Kelompok
Jakarta Islamic Index. Management Analysis
Journal, 2(2), 1-8.

-

N

13

Nugroho, J. P., Ika, S. R., & Wardiyani, F. W.
(2012). Pengaruh Kinerja Keuangan Terhadap
Harga Saham Pada Perusahaan Terindeks
Kompas 100 Yang Terdaftar Di Bursa Efek
Indonesia. Bisnis Dan Ekonomi, 44—66.

Pengaruh Return On Equity..., Regita Octaviani 2019




14.

Wati, K. (2018). Pengaruh Kinerja Keuangan
Terhadap Harga Saham Perusahaan Sub Sektor
Lembaga Pembiayaan Yang Terdaftar di Bursa N
Efek Indonesia Periode 2013-2015. EJournal
Administrasi Bisnis, 6(1), 1-14.

BAB Il

No.

Nama Pengarang, Tahun Diterbitkan, Judul | Paraf Pembimbing
Buku, Penerbit, dan Halaman

Priyatno, D. (2016). SPSS Handbook. i
Yogyakarta: MediaKom. Ved

Gudang Garam, 2019. Data Laporan Keuangan
PT. Gudang Garam Thk. [Online] Available at:
https://gudanggaramtbk.com/ [Accessed 1 April
2019]

A

Sugiyono. (2016). Metode  Penelitian
Manajemen. Bandung: Alfabeta. V4

Jakarta, 5 Agustus 2019
Pembimbing

w

TN —__,

Dr. Irma Setvawati, S.E.. M.M

NIDN. 0001106601

Pengaruh Return On Equity..., Regita Octaviani 2019




UJI PLAGIAT
PROGRAM SARJANA PRODI MANAJEMEN
UNIVERSITAS BHAYANGKARA JAKARTA RAYA

Nama : Regita Octaviani

NPM : 201510325146

Program Studi : Manajemen

Judul Skripsi : Pengaruh Refurn on Eguity, Debt fo Equity Ratio dan

Earning Per Share Terhadap Harga Saham PT. Gudang
Garam Tbk Periode 2016-2017

Tabel Hasil Uji Plagiarisme

No. JUDUL BAB PRESENTASE CONTENT
UNIQUE PLAGIARIZE

1% BABI 83% 17%
o BAB II 85% 15%
3. BAB IiI 86% 14%
4 BAB IV 87% 13%
3 BAB V 88% 12%

Total Plagiarism 86% 14%

Berdasarkan hasil Uji Plagiarism dinyatakan bahwa total hasil unique adalah
86% sedangkan syarat terpenuhinya uji plagiarism adalah dengan total unigue lebih
dari 70%. Dengan demikian maka dinyatakan bahwa pada penelitian yang

dilakukan memenuhi syarat uji plagiarism.

Jakarta, 5 Agustus 2019

Pembimbing
v

I ——___

Dr. Irma Setyawati, S.E.., M.M
NIDN. 0001106601

Pengaruh Return On Equity..., Regita Octaviani 2019















DAFTAR RIWAYAT HIDUP

Regita Octaviani. Dilahirkan di Ciamis, 30 Oktober 1997.
Alamat rumah di Perumahan Pondok Timur Indah I JI. Puyuh
IV Blok. F No. 200 RT 010 RW 015 Kel. Mustika Jaya Kec.
Mustika Jaya Kota Bekasi 17158. Anak pertama dari tiga

bersaudara. Penulis menyelesaikan pendidikan Sekolah Dasar
| di SDN Margahayu V pada tahun 2009. Pada tahun itu juga
) ! penulis melanjutkan pendidikan ke jenjang Sekolah

Menengah Pertama di SMP Negeri 7 Kota Bekasi dan tamat pada tahun 2012. Pada
tahun 2012 penulis melanjutkan pendidikan ke Sekolah Menengah Atas di SMA
Negeri 9 Kota Bekasi dan tamat pada tahun 2015. Setelah dari Sekolah Menengah
Atas penulis melanjutkan pendidikan ke jenjang yang lebih tinggi yaitu perguruan
tinggi di Universitas Bhayangkara Jakarta Raya dengan program studi Manajemen
dan dengan konsentrasi Manajemen Keuangan. Nomor telepon penulis

085771469766 dan alamat email regitaoctavianil44@agmail.com . Motto dalam

hidup yang selalu penulis pegang adalah jangan merendahkan atau menyepelekan
orang lain, karena orang yang kita rendahkan atau sepelekan saat ini bisa jadi kelak
ia akan jauh lebih sukses hidupnya daripada orang yang telah merendahkan atau

menyepelekannya itu. Tetap berfikir positif.

Pengaruh Return On Equity..., Regita Octaviani 2019


mailto:regitaoctaviani144@gmail.com

Universitas Bhayangkara Jakarta Raya
Fakultas Ekonomi

KARTU KONSULTASI
BIMBINGAN SKRIPSI
REGITA OcTAvIANG
NP ROIBIOBABIYG
i Jurusan MANA'TEMEN .......................
' Pembimbing | : ...[?.C:..’.f.’t!‘lﬁ.ff..T.‘Y’.‘.Vf’.ﬁ.T.'.:..S.:F':.:4.M M.
' Pembimbing Il e WO e G ) (e
e
_. : = JL. Darmawangsa i/1 K}:;:‘fo‘:zr: Baru, Jakarta Selatan

>

Telp. 021 - 7231348, 7267655 Fax. 021.7267657

Kampus 1
Ji. Raya Perjuangan, Bekasi
- Telp. 88955882

Pengarﬁh Return Oh Equi‘t'y..., Regita Octaviani 2019



‘| No.

Tanggal
Konsutltasi

. Deskripsi Bimbingén

s e R . JP

[ 12

&?/ 2019
05

Tanda tangan uji A

plag.i at

Pembimbing

............................

...................................

T x Saham_ PT. Gudang

.............................................

....................

-----

.......

.......................

.............................

..........

No. [ Tanggal
y A Konsultasi

Deskripsi Bimbingan

Paraf :
Pembimbing

' [2/02 2019

Melakukan tghg
lan dengan dosen

Fengentr
. [7embrm-
bf’}ﬁ- Dl’ianga mengenar
Judul proposal. Salah Satu
Variabe! X dicuruh ganty’
karena Kurang Segyar.

-

///

wézzms

'Reuis{ .Menjenm' bab 1 2 111

Bab 1 masth banyak Sumber
Yang fdak dicantumban ¢
masalah masih belym terlihat.
Bab Wi magalah opernsiond -
Sasy vanabel, harvs dibuyat

tabel2 kurang koe FiSien
Korelasy.

2019

> 2?/ 02

Bab

Revis, mengenm' bab 1 & 11,

Bab-1 masih ada Sumber

!_:;fbelvm' Yercantum cif
alam . vumusan masalah.
0l <7 degarn penelmah
horus ada stahdistic desknip-
e £ kuang model
kohse?’ penelifan .

Pengaruh Return On Equiiy..., Regita Octaviani 2019




o

No.

Tanggal :
Konsuitasi

" Deskiipsi Bimbingan

' Paraf
Pembimbing

! /03 20/9

Revig' bab 1], masih Iwranﬂ
penjelasan dan’ rasio
keuangan  Seharushya rasio-
kevangan disebutlan Semud,
Penelthian 4erdahulu harus
dibuat “tabel ¢ kemngka

Pemikican dibuat Sesuar Ibu. |

i

2

5 /03 20(9

?BMen'kSMh Fﬁ’hl Sebelvm !

Profosal olfkumrulkan &

! meno\ndq'i’angam' lembar

pengesahan .

W las

Melakvkan km;ul’(an'
Mengenay hasit uji SPSS,
¥arena data mash ada

‘Yarg hdak berpengaruh

akhimya wambah vqn‘abel
X, :

’3/ 2019
05

Memas tkan  kemba W
Sekelah variabel * ditambdh

hasil uji SPss telah Sesuar|

dengon Yang olrmgmiwi ;

Pengaruh Retu

[ WNe.

Tanggal

1 Konsultasi

Deskrlpsi Bimbingan’

Paraf ,
Pembimbing

_l?/ 2019
05

Revisi' bak 1V % v mengenai
setiap -tabel & gambar
harvs diben kalimat,
keterangan & sum ber.

Selam jty, perba;kan
persamaan regresr

dibaby |-
Secara passial “trak boleh dipih

2 2019

05

Revisi :abstrak 4 bab V.
Abstrak fidak boleh ada

angka & perly ditambahkan

teknik analisis yang digunokan|
| Bab W ditambahkan gambar |
penenmaan & penolakan Ho

| pada yji t.

LT 019

05

Revisi” abstrak , kata pengantar|
‘dan bab 1V. AbStrak masih
| evrang tefat , kata pengantaf |
harvs disesuaikan dan fabatan
| tertinggy <terendah. Bab v
| Mengenar it £ Wi F,uji R dan
| wi g2

n On Equity..., Regita Octal
s

251 2049
hs

Viani zoré '

| Persetujuan ¢ tanda tangan

Tanda tangan fem bar

U1 Fegerensi. -

a




“.f No. |- Tanggal - [ Deskripsi Bimbingan Paraf- -
. |: ‘Konsultasi® | Pemblmbing_
B
ut o :
; e 3
g 4
o
i
: o8
s . Catatan :
4 3 1.  Kartusini. harus selalu dibawa saat konsultasi dan dlparaf oleh Dosen
| Pembimbing.
oo TR 2. Pada saat pendaftaran- ujian dan penyerahan sknpsu ‘Kartu Konsultas:
4 ini harus dilampirkan.
b 3. Kartu Konsultasi ini tidak boleh hilang/rusak..

. Tanggal Pengesahan Skripsi oleh Pem'bimbing 5

9090059900 0r0ss0ronstntsastcEssssuncesssacn

Pengaruh Return On Equity..., Regita Octaviani 2019




BIODATA MAHASISWA

DATA PRIBADI
Nama : Regita Octaviani
NPM 1201510325146
Fakultas : Ekonomi
Program Studi : Manajemen
Universitas : Universitas Bhayangkara Jakarta Raya
Alamat : Perum. Pondok Timur Indah 1 J1. Puyuh IV Blok. F No.

200 RT 010 RW 015 Kel. Mustika Jaya Kec. Mustika Jaya
Kota Bekasi 17158

No. Telepon : 085771469766

Email : regitaoctavianil44@gmail.com
PENDIDIKAN FORMAL

2004 - 2009 : SDN Margahayu V

2009 —2012 : SMPN 7 Bekasi

2012 -2015 : SMAN 9 Bekasi

Jakarta, 6 Agustus 2019

Hormat saya,

-~

Regita Octaviani

Pengaruh Return On Equity..., Regita Octaviani 2019



	19-201510325146-Lampiran
	20-201510325146-Kartu Bimbingan
	18-201510325146-Biodata



