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ABSTRAK 

 

Rusli Kurniawan 201510325017. Pengaruh Current Ratio (CR) dan Debt 

to Equity Ratio (DER) terhadap Return On Equity (ROE) pada PT. Unilever 

Indonesia. Tbk. Periode 2011 – 2018. 

Penelitian ini bertujuan untuk mengetahui: 1). Pengaruh CR secara parsial 

terhadap ROE; 2). Pengaruh DER secara parsial terhadap ROE; dan 3). Pengaruh 

CR dan DER secara simultan terhadap ROE pada PT. Unilever Indonesia. Tbk. 

periode 2011 - 2018. Metode penelitian yang digunakan adalah metode deskriptif 

kuantitatif yaitu penelitian yang menganalisis data berupa angka-angka 

menggunakan uji statistik. Hasil penelitian menunjukan bahwa: 1). Pengujian 

hipotesis CR menghasilkan perbandingan thitung < ttabel sebesar – 0,722 < 2,045 

dengan nilai signifikansi 0,476 > 0,05 maka H0 diterima yang berarti secara 

parsial variabel  CR tidak berpengaruh dan tidak signifikan atau tidak dapat 

dijelaskan terhadap variabel ROE, 2). Pengujian hipotesis DER menghasilkan 

perbandingan thitung < ttabel sebesar 0,811 < 2,045 dengan nilai signifikansi 

0,424 < 0,05 maka H0 diterima yang berarti secara parsial variabel DER tidak 

berpengaruh dan tidak signifikan atau tidak dapat dijelaskan  terhadap variabel 

ROE, dan 3). Hasil pengujian hipotesis CR dan DER menghasilkan perbandingan 

Fhitung > Ftabel, yaitu 6,430 > 3,33 dengan nlai signifikansi 0,005 < 0,05 maka 

H0 ditolak yang berarti secara simultan variabel CR dan DER berpengaruh positif 

dan signifikan atau dapat dijelaskan terhadap variabel ROE pada PT. Unilever 

Indonesia. Tbk. periode 2011 - 2018.  

 

Kata Kunci: Current Ratio, Debt to Equity Ratio dan Return On Equity 
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ABSTRACT 

Rusli Kurniawan 201510325017. Effect of Current Ratio (CR) and Debt to 

Equity Ratio (DER) on Return On Equity (ROE) at PT. Unilever Indonesia. Tbk. 

Period 2011 - 2018. 

This study aims to find out: 1). The effect of CR partially on ROE; 2). Effect 

of DER partially on ROE; and 3). The simultaneous influence of CR and DER on 

ROE at PT. Unilever Indonesia. Tbk. period 2011 - 2018. The research method 

used is a quantitative descriptive method that is research that analyzes data in the 

form of numbers using statistical tests. The results showed that: 1). Testing the CR 

hypothesis produces a comparison of tcount <ttable of - 0.722 <2.045 with a 

significance value of 0.476> 0.05 then H0 is accepted which means that partially 

the CR variable has no effect and is insignificant or cannot be explained on the 

ROE variable, 2). Testing the DER hypothesis produces a comparison of tcount 

<ttable of 0.811 <2.045 with a significance value of 0.424 <0.05, H0 is accepted 

which means that partially the DER variable has no effect and is insignificant or 

cannot be explained on the ROE variable, and 3). The results of testing the CR 

and DER hypotheses produce a comparison of Fcount> Ftable, which is 6.430> 

3.33 with a significance value of 0.005 <0.05, then H0 is rejected, which means 

simultaneously the CR and DER variables have a positive and significant effect or 

can be explained on the ROE variable at PT. Unilever Indonesia. Tbk. period 

2011 - 2018. 

 

Keywords: Current Ratio, Debt to Equity Ratio and Return On Equity 
 

Pengaruh Current..., Rusli Kurniawan, Fakultas Ekonomi 2019



DAFTAR ISI 

Halaman 

LEMBAR PERSETUJUAN ...................................................................... ii 

LEMBAR PENGESAHAN ...................................................................... iii 

LEMBAR PERNYATAAN ...................................................................... iv 

ABSTRAK .................................................................................................. v 

ABSTRACT ............................................................................................... vi 

KATA PENGANTAR ............................................................................. vii 

DAFTAR ISI ........................................................................................... viii 

DAFTAR TABEL .................................................................................... xii 

DAFTAR GAMBAR .............................................................................. xiii 

DAFTAR LAMPIRAN ........................................................................... xiv 

BAB I PENDAHULUAN .......................................................................... 1 

1.1 Latar Belakang ................................................................................... 1 

1.2 Identifikasi Masalah ........................................................................... 6 

1.3 Tujuan Penelitian ................................................................................ 7 

1.4 Manfaat Penelitian .............................................................................. 7 

1.5 Batasan Masalah ................................................................................. 7 

1.6 Sistematika Penulisan ......................................................................... 8 

BAB II TINJAUAN PUSTAKA ............................................................... 9 

2.1 Rasio Profitabilitas .............................................................................. 9 

2.1.1 ROE....................................................................................... 10 

2.1.2 ROA atau ROI....................................................................... 10 

2.1.3 Gross Profit Margin .............................................................. 10 

2.1.4 Net Profit Margin .................................................................. 11 

2.2 Rasio Likuiditas ................................................................................. 11 

Pengaruh Current..., Rusli Kurniawan, Fakultas Ekonomi 2019



2.2.1 Current Ratio ......................................................................... 12 

2.2.2 Quick Ratio  .......................................................................... 13 

2.2.3 Cash Ratio ............................................................................. 13 

2.2.4 Cash Turnover Ratio ............................................................. 13 

2.3 Rasio Solvabilitas .............................................................................. 13 

2.3.1 DER....................................................................................... 14 

2.3.2 DAR ...................................................................................... 15 

2.3.3 Debt Service Ratio ................................................................ 15 

2.4 Penelitian Terdahulu .......................................................................... 15 

2.5 Kerangka Pemikiran .......................................................................... 18 

2.5.1 Pengaruh CR terhadap ROE ................................................. 18 

 2.5.2 Pengaruh DER terhadap ROE .............................................. 18 

 2.5.3 Pengaruh CR dan DER terhadap ROE................................. 18 

BAB III METODOLOGI PENELITIAN .............................................. 20 

3.1 Desain Penelitian ............................................................................... 20 

3.1.1 Desain Kausal ....................................................................... 20 

3.1.2 Desain Deskriptif .................................................................. 20 

3.2  Tahapan Penelitian ........................................................................... 20 

3.3 Model Konseptual ............................................................................. 21 

3.4 Definisi Operasional Variabel ........................................................... 21 

3.5 Waktu dan Tempat Penelitian ........................................................... 22 

3.6 Metode Pengumpulan Data ............................................................... 22 

3.6.1 Studi Kepustakaan ................................................................ 22 

3.6.2 Dokumentasi ......................................................................... 22 

3.7 Metode Analisa Data ......................................................................... 23 

Pengaruh Current..., Rusli Kurniawan, Fakultas Ekonomi 2019



3.7.1 Uji Statistik Deskriptif .......................................................... 23 

3.7.2 Uji Asumsi Klasik ................................................................. 23 

3.7.2.1 Uji Normalitas ............................................................... 23 

3.7.2.2 Uji Multikolinieritas ...................................................... 24 

3.7.2.3 Uji Heterosskedastisitas ................................................ 24 

3.7.2.4 Uji Autokorelasi ............................................................ 24 

3.7.3 Analisis Regresi Linier Berganda ......................................... 24 

3.7.4 Uji Hipotesis ......................................................................... 25 

3.7.4.1 Uji T-Statistik ................................................................ 25 

3.7.4.2 Uji F-Statistik ................................................................ 26 

3.7.4.3 Uji Koefisien Determinasi ............................................. 26 

3.7.4.3 Uji Koefisien Korelasi ................................................... 27 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ....................... 28 

4.1 Profil Perusahaan Unilever Indoneisa. Tbk. ...................................... 28 

4.1.1 Direksi Perusahaan................................................................ 30 

4.2 Hasil Penelitian .................................................................................. 32 

4.2.1 Hasil perhitungan laporan keuangan ..................................... 32 

4.2.1.1 Analisis CR Tahun 2011 – 2018 ................................... 32 

4.2.1.2 Analisis DER Tahun 2011 – 2018................................. 34 

4.2.1.3 Analisis ROE Tahun 2011 – 2018................................. 35 

4.2.2 Hasil Analisis Data ............................................................... 37 

4.3 Pembahasan Hipotesis ....................................................................... 51 

4.3.1 Variabel CR terhadap ROE PT Unilever Indonesia. Tbk. .... 51 

4.3.2 Variabel DER terhadap ROE PT Unilever Indoensia Tbk. .. 52 

 

Pengaruh Current..., Rusli Kurniawan, Fakultas Ekonomi 2019



4.3.3 Variabel CR dan DER terhadap ROE PT Unilever  

Indonesia Tbk. ...................................................................... 52 

BAB V PENUTUP ................................................................................... 53 

5.1 Kesimpulan ........................................................................................ 53 

5.2 Saran .................................................................................................. 53 

DAFTAR PUSTAKA 

LAMPIRAN 

Pengaruh Current..., Rusli Kurniawan, Fakultas Ekonomi 2019



    xii 

DAFTAR TABEL 

      Halaman 

Tabel 1.1 Fenomena rata-rata nilai Variabel PT Unilever ............................ 4 

Tabel 1.2 Perusahaan sub sektor kosmetik & keperluan rumah tangga ........ 5 

Tabel 2.1 Penelitian terdahulu ................................................................... 16 

Tabel 3.1 Operasional variabel .................................................................. 21 

Tabel 4.1 CR PT Unilever Indonesia. Tbk. Tahun 2011 -2018 .................. 33 

Tabel 4.2 DER PT Unilever Indonesia. Tbk. Tahun 2011 – 2018 .............. 34 

Tabel 4.3 ROE PT Unilever Indonesia. Tbk. Tahun 2011 – 2018 .............. 36 

Tabel 4.4 Statistik Deskriptif ..................................................................... 37 

Tabel 4.5 One Sample Kolmogorov-Smirnov Test .................................... 39 

Tabel 4.6 Output Hasil Uji Multikolinearitas ............................................. 40 

Tabel 4.7 Run Test .................................................................................... 43 

Tabel 4.8 Regresi Linier Berganda Coefisient ........................................... 44 

Tabel 4.9 Coefficient ................................................................................ 45 

Tabel 4.10 Anova...................................................................................... 48 

Tabel 4.11 Model Summary ...................................................................... 50 

Tabel 4.12 Correlations ............................................................................. 51 

 

Pengaruh Current..., Rusli Kurniawan, Fakultas Ekonomi 2019



    xiii 

DAFTAR GAMBAR 

Halaman 

Gambar 2.1 Kerangka pemikiran .................................................................. 18 

Gambar 3.1 Model Konseptual ..................................................................... 21 

Gambar 4.1 Hasil Uji Heteroskedastisitas .................................................... 42 

Gambar 4.2 Kurva Regresi Uji t CR dengan ROE ........................................ 46 

Gambar 4.3 Kurva Regresi Uji t DER dengan ROE...................................... 47 

Gambar 4.4 Kurva Regresi uji f.................................................................... 49 

 

Pengaruh Current..., Rusli Kurniawan, Fakultas Ekonomi 2019




