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PT HANJAYA MANDALA SAMPOERNA Thk.
DAN ENTITAS ANAKIAND SUBSIDIARIES

LAPORAN POSISI KEUANGAN
KONSOLIDASIAN

31 DESEMBER 2014 DAN 2013
(Dinyatakan delam |utaan Ruplah,
kecuall dinyatakan lain)

LIABILITAS
Liabilitas jangka pendek
Pin |ahm:r.1(
- ak ketiga
- Pihak berelas| 2,73%38
Utang usaha dan lainnya
- Pihak ketiga 1,819,182
- Pihak-pihak berelasi 942,290
Utang pajak
- Palja Fen hasilan badan 382,594
= Pajak lain-lain 723,887
Utang cukal 6,184,841
Akrual 120,209
Liabliitas Imbalan kerja

- jangka pendek 507,145
Pendapatan tangguhan

- Jangka pendek 79,645
Liabilitas keuangan jangka

pendek lainnya ; 5,329
Liabilitas sewa pembiayaan

- jJangka pendek — 19530

Jumlah liabilitas jangka pendek 13,600,230
Liabilitas jangka panjang

Liabilitas imbalan kerja 1,172,616
Liabilitas pajak tangguhan 730
Liabilitas sewa pembiayaan 33,455
Pendapatan tangguhan 75,485
Jumlah liabilitas jangka panjang 1,282,286
Jumlah liabllitas 14,882,516
EKUITAS ‘
Ekultas yang dapat diatribus|kan
kapadz pegmﬂl en%__t,ég induk
Modal saham \
Modal dasar - 6.300.000 000
saham biasa dengan
nilai nominal Rp100
(Rupiah penuhg’ %
er saham ey
K{odal ditempatkan dan disetor
penuh - 4,383.000.000
saham biasa 438,300
Tambahan modal disetor 99,396
Selisih kurs karena penjabaran
laporan keuangan 646,270
Ekuitas lainnya (29,721
Saldo laba
- Dicadangkan 90,000
- Belum dicadangkan 12 6
Jumlah ekuitas 13.498.11
JUMLAH LIABILITAS DAN
EKUITAS 28,380,630

Catatan/

12

25
13

25
15b
16
14
23
27a
25
17

18
19

)

CONSOLIDATED STATEMENTS OF
FINANCIAL POSITION

AS AT DECEMBER 31, 2014 AND 2013
(Expressed in milllons of Ruplah,

unless otherwise stated)

2014 __ Notes 2013

LIABILITIES
Current liabilities
Borrowings
- Third party -
2,442,000 Related party -
Trade and other payables
1,420,955 Third parties -
772,748 Related parties -
Taxes payable
518,692 Corporate Income tax -
891,184 Other taxes -
5,474,067 Excise tax payable
7,249 ccruals
Employee benefit llabllities
415187 - current
Deferred revenue
48,165 - current
Other short-term financial
43,681 liability
Finance lease liabilities
—19.862 - current
12,123.7 Total current liabilities
Non-current liabilities
937,146 Employee benefit liabilities
636 Deferred tax llabilities
34,213 Finance lease liabilities
. 58774 Deferred revenue
1125.769 Total non-current liabilities
13 59 Total liabilities
EQUITY
Equity attributable to the
owners of the parent
Share capital
Authorised capital -
6,300,000,000 ordinary
shares with par value of
Rp100 (full Rupiah)
per share
Issued and
fully paid - 4,383,000,000
438,300 ordinary shares
120,622 Additional paid-in capital
Cumulative translation
646,209 adjustments
(29,721) Other reserves
Retained earnings
90,000 Appropriated -
12,889,625 Unappropriated -
14,155,035 Total equity
TOTAL LIABILITIES AND
27,404,594 EQUITY

The accompanying notes form an integral part
of these consolidated financial statements.

Halaman 1/2 Page

Nt Flotion om0

o et S
Scanned by CamScanner




Scanned by CamScanner




Scanned by CamScanner




pwe

LAPORAN AUDITOR INDEPENDEN INDEPENDENT AUDITORS’ REPORT
KEPADA PARA PEMEGANG SAHAM TO THE SHAREHOLDERS OF

PT HANJAYA MANDALA SAMPOERNA Tbk

llc(ami _telah mengaudit laporan keuangan We have audited the accompanying
onsohdasnap PT Hanjaya Mandgla Sampoerna consolidated  financial  statements  of
Tbk dan entitas anaknya terlampir, yang terdiri PT Hanjaya Mandala Sampoerna Tbk and its

dari laporan posisi keuangan konsolidasian subsidiaries, which comprise the consolidated
tanggal 31 Desember 2015, serta laporan laba- statement of financial position as of 31
rugi dan penghasilan komprehensif lain, laporan December 2015, and the consolidated
perubahan ekuitas dan laporan apusw.kas statements of profit or loss and other
konsolidasian untuk tahun yang berakhir ‘pada comprehensive income, changes in equity and
tanggal tersebut, dan suatu.ikhtisar kebijakan cash flows for the year then ended, and a
ak_untansi signifikan dansinformasi penjelasan summary of significant accounting policies and
lainnya. other'explanatory information,

Tanggung jawab manajemen atas laporan Management's responsibility for the
keuangan konsolidasian consolidated financial statements
Manajemen bertanggung jawab atas penyusunan Management is responsible for the preparation
dan penyajian wajar laporan keuangan and fair presentation of these consolidated
konsolidasian ~ ini sesuai dengan Standar financial statements in accordance with
Akuntansi Keuangan di Indonesia, dan atas Indonesian Financial Accounting Standards,
pengendalian internal yang dianggap perlu oleh and for such internal control as management
manajemen untuk memungkinkan penyusunan determines is necessary to enable the
laporan keuangan konsolidasian yang bebas dari preparation  of = consolidated  financial
kesalahan | penyajian material, baik yang statements that ane free from material
disebabkan oleh kecurangan maupun kesalahan, misstaternent, whether due to fraud or error.
Tanggung jawab Auditor Auditors’responsihility

Tanggung jawab kami adalah untuk menyatakan Our.responsibility is to express an opinion on
suatu opini atas laporan keuangan konsolidasian these consolidated financial statements based
ini berdasarkan audit kami. Kami melaksanakan on our auditi We conducted our audit in

audit kami berdasarkan Standar Audit yang accordance ‘with Standards on Auditing
ditetapkan oleh ~Institut Akuntan Publik established ' by the Indonesian Institute of
Indonesia. Standar tersebut mengharuskan kami Certified Public Accountants. Those standards
untuk mematuhi ketentuan“wetika... serla require that we comply with ethical

merencanakan dan melaksanakan audit untuk requiremnents and plan and perform the audit to
memperoleh keyakinan memadai tentang apakah obtain reasonable assurance about whether the
laporan keuangan konsolidasian bebas dari consolidated financial statements are free from
kesalahan penyajian material. material misstatement.

Kantor Akuntan Publik Tanudiredja, Wibisana, Rintis & Rekan
Plaza 89, JI. H.R. Rasuna Said Kav. X-7 No.6 Jakarta 12940 - INDONESIA, P.0. Box 2473 JKP 10001
T: +62 21 5212901, F:+ 62 21 52905555 / 52905050, www.pwe.com/id

Nomor lzin Usaha: KEP-241/KM.1/2015.

A160301001/DC2/NSR/2016

Analisis Kinerja..., Aida Nurlita, Fakultas Ekonomi 2019
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PT HANJAYA MANDALA SAMPOERNA Thk.
DAN ENTITAS ANAKIAND SUBSIDIARIES

LAPORAN POSISI KEUANGAN
KONSOLIDASIAN

31 DESEMBER 2015 DAN 2014
(Dinyatakan dalam jutaan Rupiah,

CONSOLIDATED STATEMENTS OF
FINANCIAL POSITION

AS AT DECEMBER 31, 2015 AND 2014
(Expressed in millions of Rupiah,

kecuali dinyatakan lain) unless otherwise stated)
Catatan/
015 014
LIABILITAS Notes 2 LIABILITIES
Liabilitas jangka pendek Current liabilities
Pinjaman 2012 Borrowings
- P!hak ketiga - 90,658 Third party -
- Pihak berelasi - 2w,27 2,744 820 Related party -
Utang usaha dan lainnya 213 Trade and other payables
- Pghak ketiga 2,313,370 1,819,182 Third parties -
- Pihak-pihak berelasi 877,743  2w,27 942 290 Related parties -
Utang pajak 15b Taxes payable
- Pajak penghasilan badan 364,569 2s 382,504 Corporate income tax -
- Pajak lain-lain 49,154 723,887 Other taxes -
Utang cukai - 16 6,164,841 Exclse tax payable
Akrual 238,337 21 14 120,209 Accruals
Llal?ilitas imbalan kerja Employee benefit liabilities
- jangka pendek 628,781 2q,24 507,145 - current
Pendapatan tangguhan Deferred revenue
- jangka pendek 45,410 29a 78,645 - current
Liabilitas keuangan jangka Other short-term financial
pendek lainnya 21 2T 5,329 liability
Liabilitas sewa pembiayaan Finance lease liabilities
- jangka pendek 20,248 2117 19,630 - current
Liabilitas atas kelompok lepasan Liabilities of disposal group
dimiliki untukdijual 1,062  2k,10 - classified as held for sale
Jumlah liabilitas jangka pendek 4538674 13,600,230 Total current liabilities
Liabilitas jangka panjang Non-current liabilities
Liabilitas imbalan kerja 1,351,368~ 2q,24 1,172,616 Employee benefit liabilities
Liabilitas pajak tangguhan > 28,150 730 Deferred tax liabilities
Liabilitas sewa pembiayaan 40,878 . 2117 33,455 Finance lease liabilities
Pendapatan tangguhan 63.744 29a 75485 Deferred revenue
Jumlabh liabilitas jangka panjang 1,455,990 1,282,286 Total non-current liabilities
Jumilah liabilitas 5,994 664 14.882.516 Total liabilities
EKUITAS EQUITY
Ekuitas yang dapat diatribusikan Equity attributable to the
kepada pemilik entitas induk owners of the parent
Modal saham Share capital
Modal dasar - Authorised capital -
6.300.000.000 saham biasa 6,300,000,000 ordinary shares
dengan nilai nominal Rp100 with par value of Rp100
(Rupiah penuh) per saham (full Rupiah) per share
Modal ditempatkan dan disetor Issued and fully paid -
penuh - 4,652.723.076 4,652,723,076
(2014: 4.383.000.000) (2014. 4,383,000,000)
saham biasa 465,272 18 438,300 ordinary shares
Tambahan modal disetor 20,485,848 2r2y,19 99,396 Additional paid-in capital
Selisih kurs karena penjabaran Cumulative translation
laporan keuangan 646,518 2c 646,270 adjustments
Ekuitas lainnya (29,721) (29,721) Other reserves
Saldo laba Retained eamings
- Dicadangkan 90,000 90,000 Appropriated -
- Belum dicadangkan 10,358,143 12,253,869 Unappropriated -
Jumlah ekuitas 32,016,060 13,498,114 Total equity
JUMLAH LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS — 38,010,724 28,380,630 EQUITY

Catatan atas laporan keuangan konsolidasian
merupakan bagian yang tidak terpisahkan dari laporan
keuangan konsolidasian.
Halaman 1/2 Page
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The accompanying notes form an integral part
of these consolidated financial statements.
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LAPORAN AUDITOR INDEPENDEN
KEPADA PARA PEMEGANG SAHAM

INDEPENDENT AUDITORS’ REPORT
TO THE SHAREHOLDERS OF

PT HANJAYA MANDALA SAMPOERNA Thk

Kami telah mengaudit laporan keuangan
konsolidasian PT Hanjaya Mandala Sampoerna Thk
dan entitas anaknya terlampir, yang terdiri dari
laporan posisi keuangan konsolidasian tanggal 31
Desember 2016, serta laporan laba-rugi dan
penghasilan komprehensif lain, laporan perubahan
ekuitas dan laporan arus kas konsolidasian” untuk
tahun yang berakhir pada tanggal“tersebut, dan
suatu ikhtisar kebijakan akuntansi signifikan dan
informasi penjelasan lainnya.

Tanggung jawab manajemen atas laporan
keuangan konsolidasian

Manajemen, bertanggung jawab atas penyusunan
dan  penyajian = wajar laporan  keuangan
konsolidasian ini sesuai dengan Standar Akuntansi
Keuangan di Indonesia, dan atas pengendalian
internal yang dianggap perlu oleh manajemen
untuk  memungkinkan penyusunan “laporan
keuangan konsolidasian yang bebas dari kesalahan
penyajian material, baik yang disebabkan oleh
kecurangan maupun kesalahan.

v

Tanggung jawab Auditor

Tanggung jawab' kami adalah untuk menyatakan
suatu opini atas laperan keuangan konsolidasian ini
berdasarkan audit kami. Kami melaksanakan audit
kami berdasarkan Standar Audit yang ditetapkan
oleh Institut Akuntan Publik Tndonesia. Standar
tersebut mengharuskan kami untuk* mematuhi
ketentuan etika serta merencanakan dan
melaksanakan audit untuk memperoleh keyakinan
memadai tentang apakah laporan keuangan
konsolidasian bebas dari kesalahan penyajian
material.

We have audited the accompanying consolidated
JSinancial statements of PT Hanjaya Mandala
Sampoerna Tbk and its subsidiaries, which
comprise the consolidated statement of financial
position as of 31 December 2016, and the
consolidated staternents of profit or loss and other
comprehensive income, changes in equity and cash
flows for the year then ended, and a summary of
significant accounting policies and other
explangtory information.

Management's. responsibility for the
consolidated financial statements

Management is responsible for the preparation
and fair presentation| of these consolidated
financial  statements ' in accordance with
Indonesian Financial Accounting Standards, and
for such internal control as management
determines is necessary to enable the preparation
of consolidated financial statements that are free

Jfrom material misstatement, whether due to fraud
or error.

Auditors’ responsibility

Qur responsibility is to express an opinion on these
consolidated financial statements based on our
audit. We conducted our audit in accordance with
Standards on Auditing established by the
Indonesian Institute of Certified  Public
Accountants. Those standards require that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the consolidated financial
Statements are free from material misstatement.

Kantor Akuntan Publik Tanudiredja, Wibisana, Rintis & Rek&ﬁu

Plaza 89, JI. H.R. Rasuna Said Kav. X-7 No.6 Jakarta 12940 - INDONESIA, P.0. Box 2473 JKP 10001
T: +62 21 5212901, F:+ 62 21 52905555 / 52905050, www.pwe.com/id
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PTHANJAYA MANDALA SAMPOERNA Tbk.
DAN ENTITAS ANAK/IAND SUBSIDIARIES

LAPORAN POSISI KEUANGAN

KONSOLIDASIAN

31 DESEMBER 2016 DAN 2015
(Dinyatakan dalam jutaan Rupiah,

kecuali dinyatakan lain)

LIABILITAS

Liabilitas jangka pendek
Utang usaha dan lainnya
- Pihak ketiga
- Pihak-pihak berelasi
Utang pajak
- Pajak penghasilan badan
- Pajak lain-lain
Akrual
Liabilitas imbalan kerja
- jangka pendek
Pendapatan tangguhan
- jangka pendek
Liabilitas sewa pembiayaan
- jangka pendek

2016

2,567,887
1,302,730

735,290
898 492
176,838
691,643

34,830

20,768

Liabilitas atas kelompok lepasan

dimiliki untuk dijual

Jumlah liabilitas jangka pendek

Liabilitas jangka panjang
Liabilitas imbalan kerja
Liabilitas sewa pembiayaan
Pendapatan tangguhan

Jumlah liabilitas jangka panjang

Jumlah liabilitas

6,428,478

1,806,764
65,744
32,277

1.904,785

CONSOLIDATED STATEMENTS OF

FINANCIAL POSITION

AS AT DECEMBER 31, 2016 AND 2015

Catatan/
Notes 2015
2f12
2,313,370
2w,27 877,743
14b
25 364,569
49,154
2113 238,337
2q,24 628,781
29a,29b 45,410
21,16 20,248
2k,10 1,062
4,538,674
2q,24 1,351,368
21,16 40,878

29a,29b 63,744

1,455,990

(Expressed in millions of Rupiah,

unless otherwise stated)

LIABILITIES

Current liabilities

Trade and other payables

Third parties -

Related parties -

Taxes payable

Corporate income tax -

Other taxes -

Accruals

Employee benefit liabilities
- current

Deferred revenue
- current

Finance lease liabilities
- current

Liabilities of disposal group
classified as held for sale

Total current liabilities
Non-current liabilities
Employee benefit liabilities
Finance lease liabilities
Deferred revenue

Total non-current liabilities

8.333.263 5,994 664 Total liabilities
EKUITAS EQUITY
Ekuitas yang dapat diatribusikan Equity attributable to the
kepada pemilik entitas induk owners of the parent
Modal saham Share capital
Modal dasar - Authorised capital -
157.500.000.000 saham biasa 157,500,000,000 ordinary
(2015: 6.300.000.000) shares (2015: 6,300,000,000)
dengan nilai nominal Rp4 with par value of Rp4
(2015: Rp100) (Rupiah penuh) (2015: Rp100) (full Ruplah)
per saham per share
Modal ditempatkan dan disetor Issued and fully paid -
penuh - 116.318.076.900 116,318,076,900
(2015: 4.652.723.076) (2015: 4,652,723,076)
saham biasa 465,272 17 465,272 ordinary shares
Tambahan modal disetor 20,466,910 2r,2y,18 20,485,848 Additional paid-in capital
Selisih kurs karena penjabaran Cumulative translation
laporan keuangan 646,928 2c 646,518 adjustments
Ekuitas lainnya (29,721) (29,721) Other reserves
Saldo laba Retained eamnings
- Dicadangkan 95,000 17 90,000 Appropriated -
- Belum dicadangkan 12,530,625 10,358,143 Unappropriated -
Jumlah ekuitas 34,175,014 32,016,060 Total equity
JUMLAH LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 42508277 —28.010,724 EQUITY

Catatan atas |aporan keuangan konsolidasian
merupakan bagian yang tidak terpisahkan dari laporan
keuangan konsolidasian.

The accompanying notes form an integral part
of these consolidated financial statements.
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PTHANJAYA MANDALA SAMPOERNA Tbk.
DAN ENTITAS ANAK/AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
UNTUK TAHUN YANG BERAKHIR

31 DESEMBER 2016 DAN 2015

(Dinyatakan dalam jutaan Rupiah,

kecuali laba per saham dasar)

CONSOLIDATED STATEMENTS OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME FOR THE YEARS ENDED
DECEMBER 31, 2016 AND 2015
(Expressed in millions of Rupiah,

except basic earnings per share)

Catatan/
2016 Notes 2015
. . 2‘-

Penjualan bersih 95,466,657 19,2027 89,069,306 Net revenues

Beban pokok penjualan (71.611.981) 20,21,27 (67.304.917) Cost of goods sold

Laba kotor 23,854,676 21,764,389 Gross profit

Beban penjualan (6,097,049) 21,27 (5,974,163) Selling expenses

Beban umum dan General and administrative
admmu;tras: e ghl (1,737,275) 21,27 (1,742,155) expenses

Penghasilan |ain-lain 267,679 148,549 Other income

Beban lain-lain (108,713) (240,508) Other expenses

Penghasilan keuangan 854,068 2227 99,113 Finance income

Biaya keuangan (22,324) 23,27 (138,425) Finance costs

Bagian atas hasil bersih Share of net results
entitas asosiasi 385  2b,8 15,844 of associate

Laba sebelum pajak penghasilan 17,011,447 18,932 644 Profit before income tax

Beban pajak penghasilan (4.249.218)  2s,14c (3.669,336) Income tax expense

Laba tahun berjalan 12,762,229 10,363,308 Profit for the year

Penghasilan komprehensif lain Other comprehensive income

Pos yang tidak akan Items that will not be
direklasifikasi ke reclassified to profit
laba rugi: or loss:

Pengukuran kembali Remeasurement of post-
imbalan pascakerja (309,867) 2g,24 (11,432) employment benefits

Beban pajak penghasilan Related income tax
terkait 77,429  2s,14e 2,883 expense

(232,438) (8,549)

Pos yang akan Items that will be
direklasifikasi ke subsequently reclassified
laba rugi: to profit or loss:

Selisih kurs karena penjabaran Cumulative translation
laporan keuangan 410 2¢ 248 adjustments

Penghasilan komprehensif lain, Other comprehensive
setelah pajak 232,028) W (81301) income, net of tax

JUMLAH PENGHASILAN TOTAL COMPREHENSIVE
KOMPREHENSIF TAHUN INCOME FOR
BERJALAN —12,530.201 — 10,385,007 THE YEAR

Catatan atas laporan keuangan konsolidasian
merupakan bagian yang tidak terpisahkan dari laporan
keuangan konsolidasian.

Halaman 2/1 Page

The accompanying notes form an integral part
of these consolidated financial statements.

2016 Annual Report PT HM Sampoerna Thk

Analisis Kinerja..., Aida Nurlita, Fakultas Ekonomi 2019

Scanned by CamScanner



31 DESEMBER 2017 DAN 2016
PT HANJAYA MANDALA SAMPOERNA Tbk.
DAN ENTITAS ANAK

SURAT PE?E‘;{};:&N DIREKSI w BOARD OF DIRECTORS' STATEMENT
PT HM SAMPOERNA Thk, REGARDING
TANGGUNG JAWAR ATAS LAPORAN KEUANGAN THE RESPONSIBILITY FOR THE CONSOLIDATED
KONSOLIDASIAN PADA TANGGAL FINANCIAL STATEMENTS AS AT
31 DESEMBER 2017 DAN 2016 DECEMBER 31, 2017 AND 2016
SERTA UNTUK TAHUN YANG BERAKHIR AND FOR THE YEARS ENDED

DECEMBER 31, 2017 AND 2016
PT HANJAYA MANDALA SAMPOERNA Tbk.
AND SUBSIDIARIES

Kami yang bertanda tangan di bawah ini:

L

We, the undersigned:

Nama : Mindaugas Trumpaitis 1. Name ! Mindaugas Trumpaitis
Alamat kantor : One Pacific Place Building, Lt. 18 Office address ! One Pacific Place Building, 18" F/
Sudiman  Central  Business Sudirman  Cenlral  Business
District (SCBD), JI. Jend. District  (SCBD), JI  Jend.
s Sudiman Kav. 52-53, Jakarta Sudiman Kav. 52-53, Jakarta
Alamat domisili - One Pacific Place Building, Lt. 18 Dormicile address  : One Pacific Place Bullding, 18* Fi
Sudiman  Cenfral  Business Sudrman  Central  Business
District  (SCBD), JI. Jend. District  (SCBD), J.  Jend.
Sudimnan Kav. 52-53, Jakarta Sudirman Kav. 52-53, Jakarta

Nomor telepon . 62-21-5151234 Phone nurmber 62-21-5151234

Jabatan Presiden Direktur Title Fresident Director

2. Nama - William Reilly Giff 2. Name William Reilly Giff
Alamat kantor - One Pacific Place Building, Lt. 18 Office address One Pacific Place Building, 18" FI

Sudirman  Central  Business Sudirman  Central  Business
District (SCBD), JI. Jend, District  (SCBD), J.  Jend.
Sudirman Kav. 52-53, Jakarta Sudirman Kav. 52-53, Jakarta
Alamat domisili * One Pacific Place Building; L. 18 Domicile address  : One Pacific Place Building, 18" Fi
Sudiman  Central  Business Sudirman  Central  Business
District = (SCBD), JI.  Jend. District . (SCBD), JI  Jend.
Sudiman Kav. 52-53, Jakarta Sudinman Kav. 52-53, Jakarta

Nomor telepon : 62-21-5151234 Phone number . 62-21-5151234

Jabatan . Direktur Title : Director

menyatakan bahwa: declare that:

1. Bertanggung jawab atas penyusunan dan penyajian 1. Wae are responsible for the preparation and presentation
laporan keuangan konsolidasian PT Hanjaya Mandala of PT" Hanjaya Mandala Sampoema Tbk. and
Sampoerna Tbk. dan entitas anak: subsidiaries’ consolidated financial statements;

2. Laporan keuangan konsolidasian PT Hanjaya Mandala 2. PT Hanjaya Mandala Sampoema Thk. and subsidiaries’

- Sampoema Tbk. dan enfitas anak telah disusun dan consolidated financial statements have been prepared
disajikan sesuai dengan Standar Akuntansi-Keuangan and presented in accordance with Indonesian Financial

di Indonesia; Accounting Standards;

3. a Semua informasi’ dalam l|aporan keuangan 3 a All information/ in the PT Hanjaya Mandala

konsolidasian PT Hanjaya Mandala Sampoerna Sampoema Thk. and subsidiaries’ consolidated
Thk. dan entitas anak telah dimuat secara lengkap financlal statements has been disclosed in
dan benar, a complete and truthful manner;

b. Laporan keuangan konsolidasian PT Hanjaya b. PT Hanjaya Mandala Sampoema Tbk. and
Mandala Sampoerna Tbk. dan.entitas anak tidak Subsidiaries’ consolidated financial statements do
mengandung informasi atau fakta material yang not contain any incorrect information or material
tidak benar, dan tidak menghilangkan informasi atau facts, nor do they omit information or matenal fact;
fakta material;

4. Bertanggung jawab atas sistem pengendalian internal 4. We are responsible for PT Hanjaya Mandala Sampoema

dalam PT Hanjaya Mandala Sampoerna Tbk. dan
entitas anak.

Demikian pernyataan ini dibuat dengan sebenarnya.

Thk. and subsidiaries’ internal control s ystemn.

Thus, this statement is made tnuthfully.

Atas nama dan mewakili Direksi/
For and on behalf of the Board of Directors

4

9DAEF2167

'vlu':n;":-
00

RIBURUPIAY

JAKARTA

AT (13 )
Te ()

%&{ /,';//thf /Ql-é/

William Réi/n Giff
Direktur /

Director

Maret/March 6, 2018
PT HM SAMPOERNA Tbk.
SURABAYA : JI. Rungkut Industri Raya 18 Surabaya 60293 Telephone (62-31) 8431699 Facsimile (62-31) 8430986
JAKARTA : One Pacific Place 18 fl., Sudirman Central Business District (SCBD), JI. Jend. Sudirman Kav. 52-53, Jakarta 12190

Telephone (62-21) 5151234 Facsimile (62-21) 5152234

Analisis Kinerja..., Aida Nurlita, Fakultas Ekonomi 2019
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LAPORAN AUDITOR INDEPEN DEN
KEPADA PARA PEMEGANG SAHAM

INDEPENDENT AUDITORS’ REPORT
TO THE SHAREHOLDERS OF

PT HANJAYA MANDALA SAMPOERNA Tbhk

Kami telah mengaudit laporan  keuangan
konsolidasian PT Hanjaya Mandala Sampoerna
Tbk_ dan entitas anaknya terlampir, yang terdiri
dari laporan posisi keuangan konsolidasian
tanggal 31 Desember 2017, serta laporan laba-
rugi dan penghasilan komprehensif lain, laporan

perubahan ekuitas dan laporan -arus—kas™

konsolidasian untuk tahun yang-berakhir pada

tanggal tersebut, dan suatusikhtisar kebijakan

akuntansi signifikan dgcnlfmermagi ‘penjelasan
> —_

lainnya. '
Tanggung jawab manajemen atas laporan
keuangan konsolidasian A

en bertanggung jawab atas penyusunan
penyajian. wajar laporan. keuangan
konsolidasian ini sesuai (dengan  Stardar
Akuntansi Keuangan di Indonesia, dan atas
pengendalian internal yang dianggap perlu oleh
manajemen untuk memtmgﬁipkan penyusunan,
angan konsolidasian yang bebas dari

enyajian material, baik yang

it kami. i melaksanakan
an Stan?Mdif y

audit kami berdasa

Akuntan Publik
Indonesia. Standar tersebut men gharuskan kam;
untuk mematuhi ketentuan etika serta
merencanakan dan melaksanakan audit untuk
‘memperoleh keyakinan memadai tentang apakah
laporan keuangan konsolidasian bebas dari

g kesalahan penyajian material.

oleh kecurangan maupun kesalahan. :
> i
. Y Ty
y kami ;%QJHE n
* an ke aigmmn R

~ accordance

We have audited the accompanying
consolidated  financial ~ statements  of
PT Hanjaya Mandala Sampoerna Tbk and its
subsidiaries, which comprise the consolidated
statement of financial position as of
31 December 2017, and the consolidated
statements of profit or loss and other
comprehensive income, changes in equity and
cast flows for the year then ended, and a
summary of significant accounting policies and
other explanatory information.

Manang’s “wresponsibility for the
consolidated financial statements

Management is responsible for the preparation
and fair presentation of these consolidated
financial statements in accordance with
Indonesian Financial Accounting Standards,
and for such internal control as management
deterntines is necessary to enable the
preparation  of  consolidated  financial
statements that are free from material
misstatement, whether due to fraud or error-

oAS |
- Auditors’ responsibility

Aﬁu@rekgdhsibi ty is to express an opinion on
e consolidated financial statements based

. We conducted our audit in
with Standards on Auditing
1ed” by the Indonesian Institute of
Certified Public Accountants. Those standards
require that we comply with ethical
requirements and plan and perform the audit to
obtain reasonable assurance about whether the
consolidated financial statements are free from
} material misstatement.
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Suatu audit melibatkan pelaksanaan prosedur
untuk  memperoleh bukti audit tentang

angka-angka dan pengungkapan dalam laporan

keuangan konsolidasian. Prosedur yang dipilih
bergantung  pada pertimbangan  auditor,
termasuk penilaian atas risiko kesalahan
penyajian material dalam laporan keuangan
konsolidasian, baik yang disebabkan oleh
kecurangan  maupun  kesalahan, Dalam
melakukan penilaian risiko tersebut, auditor
mempertimbangkan pengendalian mtemal yang
relevan dengan penyusunan dan penyajian wajar
laporan keuangan konsolidasian entitas untuk
merancang prosedur audit yang te

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the consolidated financial
statements. The procedures selected depend on
the auditors’ judgment, including  the
assessment of the risks of material misstatement
of the consolidated financial statements,
whether due to fraud or error. In making those
risk assessments, the auditors consider internal
control relevant to the entity's preparation and
fair presentanon of the consolidated financial
statements in order to design audit procedures
that are appropriate in the circumnstances, but
not for the purpose of expressmg an opinion on

dengan kond]mnya tetapi buka ’U
menyatakan  opini ata p/

pengendalian mternal enti

the effectiveness of the entity's internal control.
Ail waudit also includes evaluating the

“S sgif,? p -\‘f teness of accounting pahc:es used and
ket ﬁé e reds

ns akan made by u anagement, as well as evaluating the
kewajaran esti f~"‘w ggn dibu h erall . presentation of the consolidated
manajemen: serf d uaSI 1 atas penya_]lam ﬁ nclaI [a .4|' ents.

ar konso dasxﬁ fs W

a

) "t': ukﬁ audi '- l]‘ tela
‘*tepat

D Ve believe tha the audit evidence we have
DSﬁé bSSlS bg& Op! i audy

0 nﬁ ned is sufficient and 1appropriate to provide
a “‘.; s for our audit opinion.

! f‘b;. _
uanggn ’i’ {f ou oplm, the accompanying consolidated
secdra financial statements present fairly, in all
pOsis . material re pects, ithe consolidated financial
ala 1 p 651Hon ofP.T - _jaya Mandala Sampoerna
laries as of 31 Decemberzozy,
dated Jfinancial performance
S f r the year then ended, in

with Indonesian  Financial
in andards.

)
‘|I\ Tl (I|"
LR U T """\\r;t'mkﬁi

.:‘m el
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PT HANJAYA MANDALA SAMPOERNA Thbk.
DAN ENTITAS ANAK/AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN
KONSOLIDASIAN

31 DESEMBER 2017 DAN 2016
(Dinyatakan dalam jutaan Rupiah,

CONSOLIDATED STATEMENTS OF
FINANCIAL POSITION

AS AT DECEMBER 31, 2017 AND 2016
(Expressed in millions of Rupiah,

kecuali dinyatakan lain) unless otherwise stated)
31 Desember/ Catatan/ 31 Desember/
December2017 Notes December 2016

ASET ASSETS
Aset lancar Current assets
Cash and cash

Kps dan setara kas 7,501,737 2d.4 5,056,183 equivalents
Piutang usaha 2,5 Trade receivables
- Pihak ketiga 3,375,798 3,124,358 Third parties -
;’ _:Ihak—lp!hak berelasi 222,124  2w,27 198,168 Related parties -
iutang lainnya 2e Other receivables
- Pihak ketiga 180,752 190,079 Third parties -
AsPtlhkak-pihak berelasi 2316  2w,27 1,483,815 Related parties -
et keuangan jangka - Other shortterm finandial

pendek lainnya 2,374,246 . 2127 1,634,332 asset
Persediaan 18,023238 _ 2hi6. "W, 19,442,023 Inventories
Pajak dibayar dimuka o Pildar s Prepaid taxes
- Pajak penghasilan badan o ” | 38 s T Y Y - Corporate income fax -
- Pajak lain-lain S 1260002 0 Ng74.217 Other taxes -
Uang muka pembelian o ~ Ml U Lr %, Advances for purchase

tembakau d Q ~ 1,025646 - 28c 1,377,109, of tobacco
Biaya dibayar dimuka {(/ 155983 7 167,212 Prepayments
Aset tidak lancar yang/dimili 4 gLy e Ler W% Non-current assets held

untuk dijual y e 68430 10 o T N k for sale
Jumiah asetlancar | 34,180 35"&_\ . 338474980 ||| Total currentassets

— nr= s i F

Aset tidak lancar = [ . f Non-current assets
Investasi pada entita : 62,174 . Investment in assodiate
Propenrti investasi 492 349 | Investment properties
Asel tetap 16988232 Fixed assets
Tanah untuk penge G 114,888 | Land for development
Aset pajak tanggu 333,346 . 272,288 i | Deferred tax assets
Goodwill 80,423 LF r 60,423 Goodwill
Aset tidak lancar lainnya 14d S 870,447 Other non-current assets
Jumlah aset tidak lanca X8 1 Total non-current assets
JUMLAH ASET ‘ TOTAL ASSETS
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PT HANJAYA MANDALA SAMPOERNA Tbk.
DAN ENTITAS ANAK/AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN
KONSOLIDASIAN

31 DESEMBER 2017 DAN 2016
(Dinyatakan dalam jutaan Rupiah,
kecuali dinyatakan lain)

CONSOLIDATED STATEMENTS OF
FINANCIAL POSITION

AS AT DECEMBER 31, 2017 AND 20716
(Expressed in millions of Rupiah,

unless otherwise stated)

31 Desember/ Catatan/ 31 Desember/
December2017 Notes December?2016
LIABILITAS LIABILITIES
Liabilitas jangka pendek Current liabilities
Utang usaha dan lainnya 2f12 Trade and other payables
- Pihak ketiga 2,599,318 2,567,887 Third parties -
- Pihak—plhak berelasi 1,067,123  2w,27 1,302,730 Related parties -
Utang pajak 14b Taxes payable
- Pajak penghasilan badan 509,688 2s 735,290 Corporate income tax -
- Pajak lain-lain 1,268,261 898,402 Other taxes -
Akrual 226,449  2f13 176,838 Accruals
Liabilitas imbalan kerja Employee benefit liabilities
- Jangka pendek 636,581 2q,24 691,643 - current
Pendapatan tangguhan - Deferred revenue
- Jangka pendek 56,612.298;:20b 34,830 - current
Liabilitas sewa pembiayaan ‘ i Finance lease liabilities
- jangka pendek - 28,937 216 20,768 - current
Jumlah liabilitas jangka penk"': 6482969 6,428 478 Total current liabilities
™ -+
Liabilitas jangka panjang’ b . Non-current liabilities
Liabilitas imbalan kerja 4 2239240 2q.24 1,806,764 Employee benefit liabilities
Liabilitas sewa pembiayaan ey 80,530 21,16 65,744 Finance lease liabilities
Pendapatan tangguhan é\ 225339 29a, 29b 32211 Deferred revenue
Jumlah liabilitas ja : 1,904,785 Total non-current liabilities
Jumlah liabilitas r 8,333,263 Total liabilities
EKUITAS EQUITY
Ekuitas yang dapat ¢ #od Equity attributable to the
kepada pemilik ¢ i . owners of the
Modal saham s [ Share capital
Modal dasar- b | ' Authorised capital -
157.500.000.000s 2| | 157.500,000,000 ordinary
dengan nilai nominal = W P HWAS Ly T shares with par value of Rp4
(Rupiah penuh) pers, h:'za ¥ e e N f (’full ;zﬁanrg &efrspl::,a
Modal ditempatkan ¢ ! 1A ; , Y ssued a. y -
penuh - 116.318.076:900 JA KAR TA RAYA i 116,318,076,900
saham biasa . 4652 17 a/____," ordinary shares
Tambahan modal disetor 314_2,2047;\@ Additional paid-in capital
Selisih kurs karena penjabara ) _ Cumulative translation
laporan keuangan 6462 928 adjustments
Ekuitas lainnya ‘ 721) Other reserves
' | 95,000 Ampla
- Dicadangkan 95,000 ! ated -
- wﬁdmmn 12,486,976 __ 12,530,625 Unappropriated -

Total equity

TOTAL LIABILITIES AND
EQuUITY
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PT HANJAYA MANDALA SAMPOERNA Tbk.
DAN ENTITAS ANAK/AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
UNTUK TAHUN YANG BERAKHIR

31 DESEMBER 2017 DAN 2016

(Dinyatakan dalam jutaan Rupiah,

kecuali laba per saham dasar)

CONSOLIDATED STATEMENTS OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME FOR THE YEARS ENDED

DECEMBER 31, 2017 AND 2016

(Expressed in millions of Rupiah,

except basic eamings per share)
Catatan/
2017 Notes 2016
24,

Penjualan bersih 99,001,484 19,2027 95,466 657 Net revenues

Beban pokok penjualan (74.875642) 20,21,27 (71,611.981) Cost of goods sold

Laba kotor 24,215,842 23,854 676 Gross profit

Beban penjualan (6,258,145) 21,27 (6,097,049) Selling expenses

Beban umum dan General and administrative
administrasi (1,846,352) 2127 (1,737 275) expenses

Penghasilan lain-lain 59;753 267,679 Other income

Beban lain-lain (73,998) (108,713) Other expenses

Penghasilan keuangan 818,778 22,27 854,068 Finance income

Biaya keuangan : (25533) 2327 (22,324) Finance cosis

Bagian atas hasil bersih A Share of net results
entitas asosiasi P P e 6,461 2b,8 385 of associate

Laba sebelum pajak p:miuﬂgd 16,894,806 17,011,447 Profit before income tax

' ) - C
Beban pajak peng_,ljﬁ_'glfam.," (4.224 272) 2s14c (4.249.218) Income tax expense
‘ ‘~ k-

Laba tahun ber ‘l{n*-.:'lu 12,670,534 12,762,229 Profit for the year

Penghasilan kom mheﬁslf lain Other comprehensive income

Pos yang tidak akan '_ i [ ttems that will not be
direklasifikasi ke l A~ reclassified to profit
laba rugi: \ s ) _ : or loss:

Pengukuran kembali B R M ; ~ Remeasurement of post-
imbalan pascakerja S E"&.. (248.869) 29,24 (309,867) | employment benefits

Beban pajak penghasile f ke s Related income tax
terkait { - 2143, . 2s14e . . 77429 ; expense

\ o F —) = [ N /
\ /- 186726) . . . (232438)

Pos yang akan - JA |{A {(' TA RAY ) f ltems that will be
direklasifikasi ke Nl " | . subsequently reclassified
laba rugi: i, R to profit or loss:

Selisih kurs karena penjabaran Cumulative translation
laporan keuangan adjustments

Penghasilan komprehensif lain, Other comprehensive
setelah pajak — (187.400) —(232028) income, net of tax

JUMLAH PENGHASILAN TOTAL COMPREHENSIVE
KOMPREHENSIF TAHUN INCOME FOR

'BERJALAN ‘ — 12,483,134 —12,530.201 THE YEAR
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SURAT PERNYATAAN DIREKS| m BOARD OF DIRECTORS' STATEMENT
TENTANG T HM SAMPOERNA Thk, REGARDING

TANGGUNG JAWAB ATAS LAPORAN KEUANGAN THE RESPONSIBILITY FOR THE CONSOLIDATED
KONSOLIDASIAN PADA TANGGAL FINANCIAL STATEMENTS AS AT
31 DESEMBER 2018 DAN 2017 DECEMBER 31, 2018 AND 2017
SERTA UNTUK TAHUN YANG BERAKHIR AND FOR THE YEARS ENDED
31 DESEMBER 2018 DAN 2017 DECEMBER 31, 2018 AND 2017
PT HANJAYA MANDALA SAMPOERNA Tbk, PT HANJAYA MANDALA SAMPOERNA Thk.
DAN ENTITAS ANAK AND SUBSIDIARIES
Kami yang berlanda langan di bawah ini: We, the undersigned.
1. Nama - Mindaugas Trumpaitis 1. Name . Mindaugas Trurnpaitis
Alamat kantor - One Pacific Place Building, Lt 18 Office address : One Pacific Place Building, 18" Fi
Sudimman  Central  Business Sudimman  Ceniral ~ Business
Distict  (SCBD), JI  Jend. Distict  (SCBD), J.  Jend.
Sudirman Kav. 52-53, Jakarla Sudirman Kav. 52-53, Jakarta
Alamat domisili : One Pacific Place Building, Lt 18 Doniicile address - One Pacific Place Building, 18" FI
Sudirman  Central  Businesss® N Sudiman  Cenlral  Business
Distnct  (SCBD), JI Nﬁ‘ ) Distnct  (SCBD), Jl.  Jend.
Sudiman Kav. 52-53, Jakasta™ S Sudirman Kav. 52-53, Jakarta
Nomor telepon 1 62-21-5151234 [ = 2 i

- -4 Phone aunber 62-21-5151234
Jabatan Presiden Direitiir o = 5, & Y e, N President Director

2  Nama : William Reilly Gif A SN2 Nameel ™% Willam Reilly Giff
Alamat kantor One Pacllic P I ng, Lt 18 Office address

%0One Pacific Place Building, 18" Fi

Ira Business . wOudirman  Central  Business
BD), JI Jend | . ya t (SCBD), JI Jend.
iman Kav. 52-53, Jakarta ' | Sudiman Kav. 52-53, Jakarta
Alamat domisil Pacific Place Building, Lt 18° " Domicile address -f;%wsm Place Building, 18" FI
diman .~ Central  Business - Sudirmair. Central  Business
slict .~ (SCBD), JI - Jend. ‘ \ ¢t | (SCBD), JI  Jend.
Sudiman Kav. 52.53 Jakarta - . iman Kev. 52.53, Jakarta
Nomor telepon  : 62-21-5151234 ; Phone number - 62-21-5151234
Jabatan © Direktur Title : Director |

menyatakan bahwa declare thal | ‘ 1

1 . We are responsible for the praparation and presentation
laporan keuang of PT -ﬁéryaya %ndalaﬁ' ampoema  Tbk. and
Sampoerna Tbk subsidiaries’ consolidated fineaciol statements;

2 Laporan keuanga PT Hanjaya Mandela Sampogma Thk and subsidiaries'
Sampoerna ﬁ dan entitas a - dist __consolidated financial statements have been prepared
disajikan sesuai dengan Standal Si Keuangan. ~ ., and presented in acco dance with Indonesian Financial
di Indonesia; .

_~Aceguniing Sta '}
‘o All-iformation in fthe PT Hanjaya Mandala

dalam K n 3
konsolidasian PT Hanjay: landala Sampoerna bk, and subsidiaries’ consolidated
Tok. dan eifas anak ean dmuat secars gk’ | 1/ inont satagte o ones” consoidoled

a complete andtauthful manner;
b. PT Ha Mandala Sampoema Tbk. and
o e subsdiaries! consolidated financial statements do
naterial yang fol.eontaigeany incorrect information or malenal
informasi atau — f"”"‘.u do they omit nformation or matenal fact;

|

BRI Td.kg (,,‘,gdanﬂdakm ey

a

4. Weareresponsible for PT Hanjaya Mandala Sampoema
Tbk. and subskdiaries' intemal control system

Thus, this statement is made truthfully.
T Atas nama dan mewakili Direksi/
R ‘For and on behalf of the Board of Directors

] : > -.‘ i
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LAPORAN AUDITOR INDEPENDEN
KEPADA PARA PEMEGANG SAHAM

INDEPENDENT AUDITORS’ REPORT
TO THE SHAREHOLDERS OF

PT HANJAYA MANDALA SAMPOERNA Thk

Kami telah mengaudit laporan  keuangan
Konsolidasian PT Hanjaya Mandala Sampoerna
Tbk dan entitas anaknya terlampir, yang terdiri
dari laporan posisi keuangan konsolidasian
tanggal 31 Desember 2018, serta laporan laba-
rugi dan penghasilan komprehensif laing aporal
perubahan ckuitas dan lapozan” .aris

konsolidasian untuk tahun_yan ;.;' ir

a8, statements of profit

We have audited the accompanying
consolidated  financial  statements of
PT Hanjaya Mandala Sampoerna Thk and its
subsidiaries, which comprise the consolidated
statement of financial position as of
31 December 2018, and the consolidated

or loss and other

! " .Jrahensive income, changes in equity and
tanggal tersebut, dan suatu ikhtisar kebij cash fi

asi- penjelasan

N

akuntansi signifika 1'" infor
lainnya.

sanazuce RIS O
; an ot

keuangan Konselidas

. ol

!
]

Manajemen be ‘gégjawab: itas penyusunan
dan peny wajar la’pi%;ﬂh km
konsolidasian ini sesuai dengan

Akuntansi Keuangan di ’-fl_nesia,

pengendalian internal yang diangga

manajenien untuk memungkinkan penyisun =
laporan keuangar konsolidasian yang bebas dari
kesalahan ajian {yang

disebabkan

e

L BAK g

Tanggung

it Tanggung jawab ka
o y suatu opini atas la
ini berdasarkan at
} audit kami berdas
TR ditetapkan  oleh stit Akuntan Pub
P Igdongsla Standar tersebut
~ untuk mematuhi ketentuan etika  serta
ST kan dan melaksanakan audit untuk
akinan memadai tentang apakah
angan konsolidasian bebas dari
yajian material.
L !

4

¥

"“ }.‘, | I.-r
angan maupun k lahan.
ARBATEE "“':-ia__ il

. misstatement, whe
. BASl F J

:
o =2l
Nigars

ows for the year then ended, and a

significant accounting policies and
atory information.

-Manag} { responsibility for the
conso dl? ‘ Imlstalcments
- Management is responsible for the preparation

- and fair presentation of these consolidated

cessary to enable the
consolidated  finaneial
are free from material
her due to fraud or error.

NAST S
AT CAuditors’ res ponsibility

adal &M%Qmﬂ A\(ﬁ respo 'u is lo express an opinion on
ran keuangan k eils,oi, n these consolidated financial statements based
i. Kami aksanakan ~_on our

audit. We conducted our audit in
with  Standards on  Auditing
hed by the Indonesian Institute of
‘ertified Public Accountants. Those standards
require that we comply with ethical
requirements and plan and perform the audit to
obtain reasonable assurance about whether the
consolidated financial statements are free from
material misstatement.

|
|

o T

e
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Suatu audit melibatkan pelaksanaan prosedur
untuk  memperoleh  bukti audit tentang
angka-angka dan pengungkapan dalam laporan
keuangan konsolidasian. Prosedur yang dipilih
bergantung  pada  pertimbangan  auditor,
termasuk penilaian atas risiko kesalahan
penyajian material dalam laporan keuangan
konsolidasian, baik yang discbabkan oleh
kecurangan  maupun  kesalahan.  Dalam
melakukan penilaian risiko tersebut, auditor
mempertimbangkan pengendalian internal yang
relevan dengan penyusunan dan penyajian wajar
laporan keuangan konsolidasian entita; tuk
merancang prosedur audit yan at
dengan Londlsln)u, tctapl b ’g tuJ
menyatakan  opini
pengendalian mtcrna

mencakup peng tas K

kebijakan aku gunakaﬁ ,dan
kewajaran esyh ansl fang dibuat-oleh
manajeme an atas penyajldn_r
laporan konsohdasuin J secara'
keseluruha 6 iV A2 P
Kami yakin bahwa bukti aud _yang te h\k mi
peroleh | adalah  cukup ,1

menyediakan suat bas:s bag) pmla

Menurut m hq:uangan '
konsolidasi nL accatg,-
wajar, dala \

keuangan ko idasi

Sampoerna ik ‘&kn angg

31 Desember 2 erta ,

arus kas konsolidas ‘ Yi

berakhir pada tangg bil sesuai deng
) d Indbnwa» !

e KD
%admguga 4
e
T ma %
qve

c belzeue tlfat the

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in  the consolidated financial
statements. The procedures selected depend on
the auditors’ judgment, including the
assessment of the risks of material misstatement
of the consolidated financial statements,
whether due to fraud or error. In making those
risk assessments, the auditors consider internal
control relevant to the entity's preparation and
fair presentation of the consolidated financial
statements in order to design audit procedures
that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control.
i waudit  also includes evaluating the
0 -& ateness of accounting pohcres used and
blenesq of accounting estimates
cmcnt as well as evaluating the
nun of the consolidated
ﬁhanczal

udir evidence we have
uwd is cient o dappropnate to provide
S?s for our audit opinion.

’on ¥

wr opinion, the accompanying consohdated
1 anaal state wnts  present fairly, in all
the consolidated financial

’f diaries as of 31 December 2018,
t eir / lidated financial performance
@

e e
E\Manaal{E‘_ on% Hanjaya Mandala Sampoerna
ak ; ndit

and cash flows for the year then ended, in
accordance, with
Accounting Standards.

Indonesian  Financial
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PT HANJAYA MANDALA SAMPOERNA Thk.
DAN ENTITAS ANAK/AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN
KONSOLIDASIAN

31 DESEMBER 2018 DAN 2017
(Dinyatakan dalam jutaan Rupiah,
kecuali dinyatakan lain)

31 Desember/ Catatan/ 31 Desember/
December 2018 Notes December 2017

ASET
Aset lancar
Kgs dan setara kas 15,516,439 2d,4 7,501,737
Piutang usaha 2e,5
- Pihak ketiga 3,370,321 3,375,798
- Pihak-pihak berelasi 137,280 2v,27 222,124
Piutang lainnya 2e
- Pihak ketiga 299,975 180,752
- Pihak-pihak berelasi 7 759 e 2,316
Aset keuangan jangka

pendek lainnya 2,374,246
Persediaan 1 Zé
Pajak dibayar dimuka :
- Pajak penghasilan badan xe ;’ﬁ‘x?r
- Pajak lain-lain 6 2 388’

Uang muka pembelian

tembakau xBBS 936 .'
Biaya dibayar dimuka A 148 44 .
Aset tidak lancar yangd .

untuk dijual
Jumlah aset lancar

Aset tidak lancar |
Investasi pada entitas
Properti investasi
Asel letap !
Tanah untuk pengembangan _ .
Aset pajak tangguhan g | 335,166, 2r,14e’
'ﬂ- 60,423  2m/11
| el -- 034  14d

\

Goodwill
Aset tidak lancar lainnya

Jumlah aset tidak lancar "

o
g
&

JUMLAH ASET a2 : 43,141,063

RTA RA U

CONSOLIDATED STATEMENTS OF
FINANCIAL POSITION

AS AT DECEMBER 31, 2018 AND 2017
(Expressed In miffons or Ruprah,

unless otherwise stated)

ASSETS

Current assets

Cash and cash equivalents

Trade receivables

Third parties -

Related parties -

Other receivables

Third parties -

Related partios -

Other short-term
financial asset

Inventories

Prepaid taxes

Corporate income tax -

Qther taxes -

Advances for purchase
of tobacco

Prepayments

Non-current assets
held for sale

Total current assets

Non-cuirent assets
Investment in assoctate
Investment properlies
Fixad assels

Land for development
Deferred tax assets
Goadwill

Other non-current assets

Total non-current assets

TOTAL ASSETS
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PT HANJAYA MANDALA SAMPOERNA Thh,
DAN ENTITAS ANAKIAND SUBSIDIARIES

LAPORAN POSISI KEUANGAN CONSOLIDATED STATEMENTS OF
KONSOLIDASIAN FINANCIAL POSITION
31 DESEMBER 2018 DAN 2017 AS AT DECEMBER 31, 2018 AND 2017
(Dinyatakan dalam jutaan Ruplah, (Exproasod n millions of Ruplah,
kecuall dinyatakan lain) unless otherwise statod)

31 Desember/ Catatan/ 31 Desember/
M

LIABILITAS LIABILITIES
Liabllitas Jangka pendok Currant Nwbllitios
Utang usaha dan lainnya 2112 Trado and other payablos
- Pihak ketiga 2,652,273 2,500,318 Third parties -
- Pihak-pihak berelasi 797,707 2,27 1,067,123 Rolatod partios -
Utang pajak 14b Taxes payable ‘
- Pajak penghasilan badan 825,024 2r 600,688 Corporate Ineome tex « I
- Pajak lain-lain 861,007 1,268,261 Other laxes -
Utang cukal 2, 670 180 : Exclsn tax payable
Akrual R, 226,440 Accruals
Liabilitas imbalan kerja . Employoe banefit liabilitios
- Jangka pendek g 65 2@# &u.,,' 636,581 -« current |
Pendapatan tangguhan : g -y Doforred rovenue {
- jangka pendek . 57 2%, m J=' W - curront ‘
Liabilitas sewa pemblayaan - i ) Finance loaso liabilities
- Jangka pendek CL Hﬁi ] 2;«,13 ~ current
Jumlah liabilitas jangka pendek ﬁzgg,gggl 4 Total current liabllitles
Liabilitas jangka pa | /g] y Non-currant llabilities
Liabilitas imbalan 2,202, 332 A 2p 24 i, 2, 239.24 ";\Emplayee benalit liabllities
Liabilitas sewa pe| o - Finance loase llabilitles
Pendapatan tangg Deforred revenue
Jumlah liabilitas jangke i ; o SR Total non-current liabilities
Jumilah liabilitas Total liabilities
EKUITAS EQUITY
Ekuitas yang dapat diatrib Equity attributable to the
kepada pemilik entita owners of the parent
Modal saham Share capital
Modal dasar - 1 Authorised capital -
157.500.000.000 sahan bi - 157,500,000,000 ordinary
dengan nilai nominal Rp4 shares with par value of Rp4
(Rupiah penuh) per sahi (full Ruplah) per share
T Modal ditempatkan dan dis Issued and fully paid - {
g penuh - 116.318.076.900 116,318,076,900
| saham biasa 165,272 ordinary shares
. E Tambahan modal disetor 0,204 Additional paid-in capital
. Selisih kurs karena penjabaran ; Cumulative translation
1 keuangan 645,88 C 646,254 adjustments
sinnya (29,721) (29,721) Other reserves
Rot:!nod eamings
95,000 95,000 ppropriated -
: 12486976 Unappropriated -

Total equity
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PT HANJAYA MANDALA SAMPOERNA Tbk.
DAN ENTITAS ANAK/AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
UNTUK TAHUN YANG BERAKHIR

31 DESEMBER 2018 DAN 2017

(Dinyatakan dalam jutaan Rupiah,

kecuali laba per saham dasar)

CONSOLIDATED STATEMENTS
OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME FOR THE YEARS ENDED

DECEMBER 31, 2018 AND 2017
(Expressed in milfions of Rupiah,
except basic earnings per share)

Catatan/
2018 Notes 2017
2s,
Penjualan bersih 106,741,891  19,20,27 99,091,484 Net revenues
Beban pokok penjualan 81,251,100) 20,21,27 (74,875,642) Cost of goods sold
Laba kotor 25,490,791 24,215,842 Gross profit
Beban penjualan (6.296,611) 21,27 (6,258,145) Selling expenses
Beban umum dan General and administrative
administrasi (2,312;252)" 21,27 (1,846,352) expenses
Penghasilan lain-lain 208,891 59,753 Other income
Beban lain-lain (110,038) (73,998) Other expenses
P_anghasuan keuangan r r 1,008,937 22,27 816,778 Finance income
Biaya keuangan e (30,495) 23,27 (25,533) Finance costs
Bagian atas hasil bersih d Share of net results
entitas asosiasi F R 3 7.04 2b,8 6.461. of associate
Laba sebelum paj'ﬂ" : .,’\,: y AN
penghasilan = - B 17,961,269 16,894,806 Profit before income tax
Ny \r | N
Beban pajak pengh sllé'ﬁ.‘_ ‘ (4422.851) 2rd4c . (4,224,272) Income tax expense
Laba tahun berjaian 13538418 12,670,534 Profit for the year
Penghasilan ko hensif N 0 Other comprehensive
lain | N, income
",_._ A
Pos yang tidak akan b =% Items that will not be
direklasifikasi ',‘ et I reclassified to
ke laba rugi: ' L e etw RS A ‘ profit or loss:
Pengukuran kembali e e 4 Remeasurement of post-
imbalan pascakerja LY , 122,355 2p24 - (248,869) employment benefits
Beban pajak penghasilan, N ] % \ ﬁ\]:e 1 {r‘.\ RAYA V¥ Related income tax
terkait Y \ 50 Predi 62143 expense
W — | N i _— r
\ 91,205 i
Pos yang akan Items that will be
direklasifikasi ke subsequently reclassified
laba rugi: to profit or loss:
Selisih kurs karena penjabaran Cumulative_ translation
laporan keuangan AR N(372) 2c PR W S (674) adjustments
Penghasilan/(rugi)
~ komprehensif lain, Other comprehensive
~ setelah pajak 90,833 . (187.400)  income/(loss), net of tax
TOTAL COMPREHENSIVE

l
T

ut. ! |.”q

INCOME FOR THE YEAR
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P T. PERUSAHAAN ROKOKW

Tbk.

—— = KEDIRI-INDONESIA
SURAT PFERNYATAAN DIREKS] BOARD OF DIRECTORS' STATEMENT
TENTANG REGARDING
TANGFUNG JAWAB ATAS LAPORAN RESPONSIBILITY FOR THE CONSOLIDATED
KEUANGAN KONSOLIDASIAN FINANCIAL STATEMENTS
; 31 DESEMBER 2014 DAN 2013 31 DECEMBER 2014 AND 2013
‘ PT GUDANG GARAM Thbk. PT GUDANG GARAM Thk
DAN ENTITAS ANAK AND SUBSIDIARIES
No. E0001/GG-13A11-15 No. E0D01/GG-13/111-15
Kgni );lu bertanda-tangan di bawah ini, untuk dan atas nama We, the undersigned, for and on behalf of Board of Directors:
I. Nama : Susilo Wonowidjojo I, Nawe', : Susilo Wanowidfajo
Alamat kantor L. Semampir I/ 1, Kediri Qffice ad fress : JI. Semampir 171, Kediri
Alamat domisili *J1 Panglima Sodioman 79-85, Sumbaya Residential adir :JI. Panglima Sudirman 79-85, Surabaya
Telepon :(0354) 682004= 7 Telephone : (0334) 682091 -7
Jabatan : Presiden Discktur Tile s President Director
2. Nama - Heay Susianto 2. Name “Wlemy Surianto
Alamat kantos 2 Ik Semampic TV1, Kedin Office address 2 JU Semampir 1171, Kediri
Alamat domisili :J1. Pemuda No. 2, Kedin Residennal address — : JI Penruda No. 2, Kediri
Telepon "/ 1(0354) 622001 -7 Telephone 1(0354) 682001 - 7
Jabatan : Direktur Title * Director
Declare that.

I Mmrupmucjhﬁtpwnmmdmmond
the consolidaied financial ens of PT Gudang Garam Thk.
and subsidiaries;

2. The consolidated financial stateraents of PT Gudang Garam Thk
and subsidories has been prepared and presented in accordance
andards;

with indoncstan Financial Acconting St ;
3 a ANl information disclosed |in the consolidated financial
statements of PT Gudang Garam Tok and subsidiaries is
mﬂmaﬂm

b, The consolidated financisl statcments of PT Gudang Garam
TR and subsidiaries does not contain misleading material
Mwﬁi;wdmxwﬂmhﬁvmh

4 Wcmrm the internal conirol system of PT Gudang

o
Garam Th and subidiar ies.
=n PREES e

T Ay gy AT o
Demikian pernyataan ini dibuat dengan sebenamya. This satement is made truthfuily,

N Marct/Aarch 2015

e -
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Siddh
s Wi & et

ccountants
33d Floor Wisma GKBI Telephono +62 (0) 21 574 2333
28, JI. Jend. Sudirman +62 (0) 21 574 2888
Jakorta 10210 Fox +62 (0) 21 574 1777
Indonesis +62 (0) 21 574 2777
Laporan Auditor Independen Independent Auditors® Report

No.: L.14- 1052 - 15/11.24.025 No.: L.14 - 1052 - 15/[11.24.025

Para Pemcy'ng Saham, : The Shareholders,
Dewan Komisaris dan Dircksi Boards of Commissioners and Directors
PT Gudang Garam Tbk: PT Gudang Garam Thk:

Kami telah mengaudit laporan k:unngan konsohdasmn We have audited the accompanying consolidated l

PT Gudang Garam Tbk dan entitas anaknya lerl piry ‘kﬁ ancial statements of PT Gudang Garam Tbk and its

Yyang terdiri dari laporan posisi keuangan ko les, which comprise the consolidated statement I
tanggal 31 Desember 2014, laporan laba :

komprehensif, laporan perubahan e i'dH
arus kas konsolidasian unluk tah ’,j’l ¢

d statemenis of comprehensive lncoma
and cash flows for the year then

tanggal tersebut, dan suam ,_a; ijakar thhnﬂ AL mdod. aﬁd e V ( significant accounting policies
signifikan dan mform i ' lainnya, s and aother ﬂplﬂwigg anon |
Tanggung jawab r @l}ﬂ Iaponu kcuanan M’magm‘s rapouﬂiﬂyﬁk the consolidated
konsolidasian ] ﬂnmc{cl statements -«?

Manajemen bertanggung ‘f atas pmyuigum dan ,i, Mmm is mpomlblc Jor n preparation and fair
penyajian wajar la naral alidasi A f Qﬁmmdal Statements in
tersebut sesuai de ! ang] : . : lanFﬁ' cial Accounting
Indonesia, dan atz 1.'.'..‘_‘.“.‘ ian internal y -y internal control as management
dianggap periu Ei""" ntuk memungkinkan ~ defermines is necessary to inabl the preparation of
penyusunan laporan keuangs 5.}.."-.- ang ) e menis that are free from
bebas dari kesalahan , baik ther due to fraud or error,

Tanggung jawab audi \

Tanggung jawab kami a g express an opinion on these

| statements based on our audit. We

berdasarkan audit kami, Kam owr aydty aceordance with Standards on
berdasarkan Standar Audit yang stablishec éd by the Indonesian Institute of
Akuntan Publik Indonesia. Standar te blic Aocaw.mt.r Those standards require

‘mengharuskan kami untuk mematuhi ketentuan etika rhmmmp{ywﬂheﬂﬁwnqmmmam‘plmmd
‘serta merencanakan dan melaksanakan audit untuk perform the audit to obtain reasonable assurance about
* memperoleh keyak ’ whether the consolidated financial statements are free
from material misstatement.
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An audit involves performing procedures to obtain audit
memperoleh bukti audit tentang angka-angka dan evidence about lhf:n{omu and disclosures in the
pengungkapan dalam laporan keuangan konsolidasian. consolidated financial statements. The procedures
Prosedur yang dipilih bergantung pada pertimbangan selected depend on the auditors’ judgment, including the

, termasuk Penillhamdslko kesalahan assessment of the risks of material misstatement of the

penyajian material dalam consolidated financial statements, whether due to fraud
lidasian, baik yang disebabkan oleh or error. In making those risk assessments, the auditors
g g keuhhnn. Dalam melakukan penilaian risiko consider internal control relevant (o the entity’s
tersebut, auditor mempertimbangkan pengendalian preparation and fair presentation of the consolidated
mtemal yang relevan dengan penyusunan dan penyajian  financial statements in order to design audit procedures
wajar laporan keuangan konsolidasian entitas untuk that are appropriate in the circumstances, but not for the

merancang prosedur audit yang tepat sesuai dengan
kondisinya, tetapi bukan untuk tujuan menyatakan opini
atas keefektivitasan pengendalian internal entita s, SuAty
audit juga mencakup pengevaluasian atas ket g-_‘."ﬂ'—‘
kebijakan akuntansi yang digunakan danKowaiaran

%
B al -J aae )
CI; '*- ~ presen f;,e the consolidated financial statements.

purpose of expressing an opinion on the effectiveness of
the entiry’s internal control. An audit also includes
®kgluating the appropriateness of accounting policies
he reasonableness of accounting estimates
atanagement, as well as evaluating the overall

estimasi akuntansi yang dibuat f ajemen,
pengevaluasian atas penyajia i‘ oran .*‘( ’ N ,q
konsolidasian secara keselunthan Q_ i L /VC\\
, Y ¢
Klmiylldnbahm bukii au »‘.. telah kam puqlek— 4 W‘M""‘V!_ﬂlﬂf ‘audifevidence we have obtained is
adalah cukup dan tepat untuk menyediak: suatn;ﬁa{h . sufficient and appropriat \ ovide a basis for our
M it lemd , : b~y L Ehic X

v?

na
n Endecd

s
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
31 DESEMBER 2014 DAN 2013/31 DECEMBER 2014 AND 2013

piah, kecuali dh\ymkan khumslln millions

(Dalamnlun

Catatan/ 31 Desember/December

ASET Notes 2014 2013 ASSETS
Aset Lancar Current Assets
Kas dan sctara kas _ 3 1,588,110 1,404,108 Cazh and cash equivalents
Phtlncmhwih-k ketiga 4 1,532,275 2,196,086 Trade receivables, third parties
5 739,321 30,241,368 Inventories

Pnjlk pennnhhm nilai dibayar dimuka : Prepaid value added rfax
Pajak pmmun dibayar dimuka Prepatd income tax
Beban dibayar dimuka Prepaid expenses

Aset lancar lainnya Other current assets

Total Aset Lancar Total Current Assels
Aset Tidak Lancar Non-Current Assets ‘
Asct (etap, bersih Fixed assels, nel
Aset pajak tangguhan, by Deferred tax assets, nat ,
Pajak penghasilan dib Prepaid income tax
Asel tidak lancar lainn  Qther non-current assels

wal Non-Current Assels

TOTAL ASSETS
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; PT GUDANG GARAM Thk DAN ENTITAS ANAK/
: PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF FINA NCIAL POSITION
31 DESEMBER 2014 DAN 2013/3/ DECEMBER 2014 AND 2013

rupiah, kecuali dinyatakan khusus//n millions

Dalam jutaan

Catatan/ 31 Desember/December

LIABILITAS DAN EKUITAS Notes 2014 ~ 2013 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
Liabilitas Jangka Pendek Current Liabilities
Pinjaman bank ja ck 10 8 3

Uting Jangka pend i 18,147,208 12,978,791 Short-term bank loans

e,
Um‘m.PPNdln
ey

5 Trade payables
508 388,611 Third parties
5%5 ™ Related parties
i ¢ P SGATSITY ARSI, Taxes

“ﬁ ga ble
m"'oﬁ"' 1 “s*’i 198 : 7 "5:"“’
- » e ] ites 1 o5
= | 3 204, sa 'gﬁﬂ/ i cigareltes tax paya

Liabilitas jangka pendek lainnya Q/ 137 303,35 362878 (' W Other current liahilities
".: i o A ",\ o %
Total Liabilitas Jangk Pe N ' 3783,134' 20,094,580 <7 .\ Total Current Liabllities
- " (-.‘, o o W \
Liabilitas Jangka Panjang : . \Nom-Current Liabilities

Liabilitas imbalan kerja
Liabilitas pajak tangguhan, ber:

Total Liabilitas Jangka |

l %:yu benefits obligation

D erred tax liabilities, net
- Total Non-Current Liabilitles

TOTAL LIABILITAS TOTAL LIABILITIES

EKUITAS EQUITY

Modal saham, nilai nominal S oASI Share par value of
Rp 500 (rupiah penuh) WY ”P%"ﬂ_.
i lodal dasar- “,‘\\ Authorized capital:
! RAYA 2,316,000,000 shares

lssuedlfgg mm

tal
Capil mw#‘m

Difference
g . wm
: i Equity atrributable to
Blsan  isan e ot e
o _ammn waem TOTAL EQUITY

|
1 Ll
PR NS mE L)
Pre
L
III II_II LTS
£ i-d
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN/
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
TAHUN BERAKHIR 31 DESEMBER 2014 DAN 2013/YEARS ENDED 31 DECEMBER 2014 AND 2013
(Dalam jutaan rupiah, kecuali dinyatakan khusus//n millions of r iah, unless otherwise specifie

Tahun berakhir 31 Desember/
Catatan/ _ Year anded 3) December

Notes 2014 2013
Pendapatan 21 65,185,850 55,436,954 Revenue
Biaya pokok penjualan 284)  (44,563,096) Cost of sales

Laba brute Gross proflt
Pendapatan lainnya Other income
Beban uszha Operating expenses
Beban lai
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P T. PERUSAHAAN ROKOKW

Tbk.

B e e s : ~ KEDIRI-INDONESIA

SURAT PERNY ATAAN DIREKSI BOARD OF DIRECTORS® STATEMENT
TENTANG REGARDING
TANGGUNG JAWAR ATAS LAPORAN RESPONSIBILITY FOR THE CONSOLIDATED
KEUANGAN KONSOLIDASIAN FINANCIAL STATEMENTS
31 DESEMBER 2015 DAN 2014 31 DECEMBER 2015 AND 2014
PT GUDANG GARAM Thk, PT GUDANG GARAM Thk.
DAN ENTITAS ANAK AND SUBSIDIARIES
No. E0001/GG-13111-16 Neo. E0001/GG-1311-16

il ¢, th .7 npmed. fow and on beholf of Board of [Nrectors;
1 S wiljofe "ﬂ P Y | . Susilo Worowidjojo

el Semamper 11 ], Kediri
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN/
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
31 DESEMBER 2015 DAN 2014/3] DECEMBER 2015 AND 2014
utaan rupiah, kecuali dinyatakan khusus/In milfions of rupiah, unless otherwise specified)

e

31 Desember/ 31 Desember/ | January
Catatan/  December December January
ASET Noles 2015 2014* 2014¢ ASSETS

o

Aset Lancar Current Assets

Kas dan setara kns 2. 77€ 39 | AR 1 1,404 108 Casth and cash equivalents

Piutang ussha pikak ketiga S68, (19 32,25 2,196,086 Trade receivahbles, third porties

Persediaan 17,2 8 3473932 ‘ Inventories |

Pajak pertambahan nilar dibayvar dimuka 8.6 02,747 A Prepard value adided 1ax |

Psjak penghasilan dibayar dimuka - - 'ﬁ\\__ : Prepaid income tax |

Beban dibayar dimuka /WV.(, A 28247 214,58 Prepaid expenses |

Aset lancar lainnya 260,139, 337894 281,078 Other gurrent assety i
: — |

Total Aset Lancar d i 34, f ofal Current Axsefs |

Aset Tidak Lancar

TOTAL ASSETS |
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan )/
CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Comtinugd)
31 DESEMBER 2018 DAN 201473 DECEMBER 2015 AND 2014
utaan ruj kecuali dinyatakan khusus/In millions of rupiah, unless otherwise specified)

31 Desember/ 31 Desember’ 1 Januany/
Calstan/  Dycember December Jarvary

LIABILITAS DAN EKUITAS Notes 2015 2014¢ 2014* LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
Lisbilitas Jangka Pendek Current Liabilities
Punjaman bank jangka pendek Short-ferm bank loans
Ulmﬁ i Trade payvables
Third parties
Related parises
Taxes payable

Excise duty, VAT and
cipareties tax payables
y Aecrued ¢

5 R i her current liabilities
ol [ '
Pur 5,086 m%._ 80 Towd Current Liabilitiex

-
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN/
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
TAHUN BERAKHIR 31 DESEMBER 2015 DAN 2014/ VEARS ENDED 3! DECEMBER 2015 AND 2014
____(Dalam jutaan rupiah, . kecuali dinyatakan Khusus/In miliions of rupiah, unless otherwise spe

Tahun berakhir 31 Desember/
Catatan’ Year ended 31 December

Notes 2015 2014
Pendapatan 21 70.365,573 65,185,850 Revenue
Biaya pokok penjualan 22 (54879962)  (SI.K06,284) Cost of sales
Laba bruto 5,48 Gross profit
Pendapatan lainnya Orher income
Beban usahn Opcrating expenses
Beban lainnya Orher expenses
Laba kurs, bersih ) Foreign exchange gain, net
Laba usaha v X 7 .66 ‘ N Operating profit

Beban bunga / —Mf ESIQHJ Y Interext expense
penghasiln 75"'7.234.713 re

Owners of the Company !
Non-controiling interest .
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SUHAT PERNYATAAN DIREKS] BOARD OF DIRECTORS STATEMENT
TENTANG REGARDING
TANGGUNG JAWAR ATAS LAPORAN RESPONSIBILITY FOR THE CONSOLIDATED
KEUANGAN KONSOLIDASIAN FINANCIAL STATEMENTS
3 DESEMBER 2016 DAN 201% S DECEMBER 2016 AND 2015
FT GUDANG GARAM Thk PT GUDANG GARAM THE
DAN ENTITAS ANAK AND SUBSIDIARIES
Ne. ENOVGG- 1311117 No. F6001/°GG-13TH-17
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN POSISI KFUANGAN KONSOLIDASIAN (Lanjutan)
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Cantimsedy

31 DESEMBER 2016 DAN 2013/37 DECEMBER 2016 AND 2015
‘lhl.l E m. kecuali M‘ khusis In ovillions of m wnlesy otherwise mmo

Catatmy 31 Desernber December

LIABILITAS DAN EKUITAS Ntz 2016 s LIARILITIES AND EQUITY
LIARILITAS LiasiLines
Laabtitas Jungha Pende Curremy Liabilities

Pipaman hank jangi 2 pendes ‘ TSI 0 861,189 Short-serm bank lears
L} sty ' : Trode pavahles
2 Viksed? porties
g ab hllm pyable
aves
Lizang pay ak bahan nital Value added tay payables
Betuan -hJ“" Avcrwed expensar

(Niwr cusrent Datiliries

el s o encens of o
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN LABA RUGE DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN
CONSOLIDATED ST TEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
TAHUN BIRAKHIR 31 DESEMBER 2016 DAN 201%/¥£.4

RS ENDED 31 DECEMBER 2016 AND 2013
Pll-\ g u kecual) diﬂmkm Nbusiss for malfions u_f ﬁuﬂ wniest atherwise ﬂﬁ"ﬂ

Tabwsn berakhir 31 Deseonbver/
Catutany Year ended 1{ December

Notes 2016 W8
Fendapuran 0 THATLI4T 368 ST Reves
Hiaya pokok perualan 2 ; {34.879.962) Cost af zales
Laba brute Giross prafit
Fendapatan fuine o Ovhver ingame i
Beban wsaha ( Kweraring svpasses |
Beban laionya Ovlser expoatas |
Laba kurs, hersih Foreigv ¢ uamge pain, ser
Laba usaba Operating profie
Hehan bangs ) Interest expenty |
Labs sebelum i/l Hefare inceme tax

forCome Ly eafense

Chewiers of dhe Camgxiny
N comtr alling faserent

Tate! compretemuve income
utribatable fo:
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ROKOK Yzafs
Tbk.

KEDIRI-INDONESIA

SURAT PERNYATAAN DIREKSI BOARD OF DIRECTORS' STATEMENT
TENTANG OF
TANGGUNG JAWAB ATAS LAPORAN RESPONSIBILITY FOR THE CONSOLIDATED
KEUANGAN KONSOLIDASIAN FINANCIAL STATEMENTS
31 DESEMBER 2017 DAN 2016 31 DECEMBER 2017 AND 2016
PT GUDANG GARAM Thk PT GUDANG GARAM Thk
DAN ENTITAS ANAK AND SUBSIDIARIES
No. EOO0U/GG-13/111-18 No. E0001/GG-13/111-18
Kanu yang bertanda-tangan di bawah ini- We. the undersigned:
1. Nama Susilo Wonowidjojo el e Susilo Wonowidjojo
Alamat kantor :J1. Semampir I1'], Kedi $iaddress : JI. Semampir 111, Kediri
Alamat domisili JI. Panglima Sudirm ishgaddress  : JI. Panglima Sudirman 79-85, Surabaya
Telepon (03 5.4) 682091 (0354) 68209) ~ 2

Jabatan : Presiden Dirghf® : Prestdent Director
Nama

i in the consolidated financial
Garam Thk. and subsidiaries are

This statement is made truthfully.
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES
LAPORAN POSISI KEUANGAN KONSOLTDASTAN/

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
31 DESEMBER 2017 DAN 2016/31 DECEMBER 2017 AND 2016

(Dalam jutaan Rupiah, kecuali dinyatakan Khusus/Zn millions of Rupiah, unless otherwise specified)

Catatan/ 31 Desember/December
ASET Notes 2017 2016 ASSETS
Aset Lancar Current Assety
Kas dan setara kas 3 2,329,179 1,595,120 Cash and cash equivalents
Piutang usaha pihak ketiga 4 1229.09 2,089,949 Trade receivables, third parties
Persediaan 5 37,920,289, ", 37,545,222 Inventories
Pajak pertambahan nilaj dibayar dimuka ' 447,028 W 187418 Prepaid valm:' added lax
i el HQ el AL I % Wi
ancar ya ! 7 d 182,380, er curre,
é"" et i Sl
Total Aset Lancar /’ 43.764490 41,62@12 ' Total Current Assets
L= 3 o Yy,
Aset Tidak Lancar / B et \'* —_— 1-.‘? LY Non-Current Assets
\'I -_-.!‘-' !__p( ___'!.l‘ @

Aset tetap, bersih . 21408575 . 20498950 i Fixed assets, net
Asel qu:l,t tangguhan, b o DT 128,507 \? eferred tax assets, net

5 - vk | R Y o . Prevaid i P
Pajak penghasilan dibayar . WU g, 9,923 / Prepaid incom
Piutang dari pihak berelas 814, g7 {:b L ; 08; I' Receiva ;:']rom a relate:fpf"g

i i ; ' (@ -current asse.

Asect tidak lancar lainnya 629,881 381, [ er non-ci 0
Total Aset Tidak Lanc: I Total Non-Current Assets

———

L oaosis aioindel

TOTAL ASET TOTAL ASSETS
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PT GUDANG GARAM Thk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES
LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutun)/

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
31 DESEMBER 2017 DAN 2016/37 DI 'EMBER 2017 AND 2016

(Dalam jutaan Rupiah, kecuali dinyatakan khusus/Zn millions of Rupiah, unless otherwise specified)

Catalan/ 31 Desember/December

LIABILITAS DAN EKUITAS Notes 2017 2016 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
Liabilitas Jangka Pendek Current Liabilities
Pinjaman bank jangka pendck 10 ,600, 19,753,245 Short-term bank loans
Uun_f usaha 11 ﬂ"ap.r—-!'éu;p 2‘ iy Trade payables

Pihak keti o 1,189,089%, 1 091 412 Third parties

Pihak berelasi {_j 24545 b o, M2 545 Related parties
Utang pajak p, 307595 A . ™s; 1852 Taxes payable
Utang pajak pertambabian nilai | 1,089 B Value added tax payables
Beban akrual — 171,449 t‘ﬁ ,ﬁ M Accrued expenses
Liabilitas jangka pendek lainnya 2 283,586 u\: N Other current liabilities
Total Liabilitas Jangka Pend / 4 /22,6 i'i“,mz y 2,1,63@,53‘5:" J? N . Total Current Liabilities
Liabilitas Jungka Panj - Lo " P _‘\' Non-Current Liabilities
Liabilitas imbalan pase 11377,390 ""~P;}tmpzp, ment benefits liabilities
Liabilitas pajak tangguhar Taega71,451 Deferved tax liabilities, nel
Total Liabilitas Jang 1748841 . Total Nou-Current Liabilces

- ‘-____’_"-T > r (g |

TOTAL LIABILITA ~ 20387406 | TOTAL LIABILITIES

EKUITAS - EQUITY
Modal saham, nilai nomina - " 1 ' Share capital, par value of
Rp 500 (rupiah penuh) L DAS .;2____ J Rp 500 m'ho;:. n;ﬂa'z)
mdll dmr B o e ;F ‘;i, S = Authorized capital:
; 2.316.000.000 saham 1 ; g _"'}1‘:,‘ d f dz'jii 6.002.000 .rharf.;s
LI dal ditempatkan dan disctor pe \ ‘ Ssued and paid-up capital:
N ARG A Ay /)] i
: 3&;‘:& : ] Difference from transaction upfgl:
‘ : g 18 (31,399) 16,168 nan-cor;en'olling interest
B el _ ctained earni)
Saldo laba 00,00 500,000 Appropriaied.
38,287,441 Unappropriated
Equity attributable 1o
42,171,080 39,487,017 owners of the Company
16,584 77,211 Non-controlling interest
__ 42187664 39,564,228 TOTAL EQUITY
62,951,634 FOUTTY e il

1
| i TS|
1N R
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN LABA RUGI DAN PENGHASTLAN KOMPREHENSIF LAIN KONSOLIDASTAN/
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
TAHUN BE:RAKHIR 31 DESEMBER 2017 DAN 2016/YEARS ENDED 31 DECEMBER 2017 AND 2016
(Dalam jutaan Rupiah, kecuali dinyatakan khusus//n millions of Rupiah, unless otherwise specified)

Tahun berakhir 31 Desember/
Catatan/ Year ended 31 December

Notes 2017 2016
Pendapatan 20 83,305.925  76274.147 Reversieo
Biaya pokok penjualan 21 (65,084,263)  (59,657.431) Cost of sales
Laba brutoe 18.221:662 16,616.716 Gross profit
Pendapatan lainnya 166,184, " 161,286 Other income
Beban us‘aha 220 (7,103,026).  (6,644:400) Operating expenses
Beban lainnya i ﬂ,..i'. o PhoB2871 (13;515), Other expenses
(Rugi) laba kurs, bersih f‘" "r_ N\ (14.696) | FT.9SY Foreign exchange (loss) gain, net
Laba usaha /’z " 11237253 10,122,038/, Operating profit
Beban bunga S __ewmn a19000) uterest expense
Laha sebelum pajak penghasi W ! ) - 10,436,512 8,931,136 A N Profit before income tax
%’ / : y :
Beban pajak penghasilap \b‘_{___,-"" : (2;6871;“!,765) (2353,454) y Income rax expense
i ! 347 6672,682 Profir
Penghasilan komprehen: ;. - Other comprehensive income
Pos-pos yang tidak akan pern: - 1 Ttems that will never be reclassified to
direklasifikasi ke lah l b - f profit or loss
Pengukuran kembali liab mbalan X/ ' W ' Remcasurement of defined
pasti 15 (68,901) (115.412) " | benefit liabilities
Pajak penghasilan atas pep ilan = W - \ - Income tax on other
komprehensif lain ‘ YL :r-‘ff'j-_-J].ljﬁj L DAS 2.,3'.8}\1 “comprehensive income
Jumlah penghasilan komprel il "‘- ~ T [S925) 66, 6B Total other comprehensive income
Jumlah penghasilan komprecher ! J A 7,703,622 . 6,586,081 Total comprehensive income
" . k TAR IF Y Eﬁ_ﬁ'—in\ 1 ',.f‘

Laba yang dapat diatribusikan kep R Profit attributable to:

Rl Pemilik entitas induk 753,648 6,677,083 Owners of the Company

I et L Kepenungan nonpengendali Non-controlling interest

hasilan komprehensif yang Total comprehensive income

diatribusikan kepada: ‘ afiributable to:

g 7.701,923 6.590.482 Owners of the Company
1,699 (4.401) Non-controlling interest

7,703,622 6,586,081

4,030 3470  Earnings per share, basic and dilutive
(in whole Rupiah)
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Thbk.

=LA A b A < L KEDIRI-INDONESIA

SURAT PERNYATAAN DIREKSI BOARD OF DIRECTORS' STATEMENT
TENTANG
TANGGUNG JAWAR ATAS LAPORAN RESPONSIBILITY FOR THE CONSOLIDATED
KEUANGAN KONSOLIDASIAN FINANCIAL STATEMENTS
31 DESEMBER 2018 DAN 2017 31 DECEMBER 2018 AND 2017
PT GUDANG GARAM Thk, PT GUDANG GARAM Thk.
DAN ENTITAS ANAK AND SUBSIDIARIES
No. E0001/GG-13A11-19 No, EQ001/GG-13/111-19

Kami yang bertanda-tangan di bawah ini:

I. Nama : Susilo Wonowidjojo
Alamat kantor  JI. Semampir 171, Kedirt
Alamat domusili < JI Panglima Sudirman 79-85, Surabava
0354) 682091 -7
Jabatan :

inancial §ia ments of PT Gudang Garam
aries da contain misleading material
5, ang ol omit material informarion or

hr iniernal - control - system  of

d subsidiaries;
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN/
CONSOLIDATED STAT, EMENTS OF FINANCIAL POSITION
31 DESEMBER 2018 DAN 2017/3/ DECEMBER 2018 AND 2017
(Dalam jutaan Rupiah, kecuali dinyatakan khusus/In millions of Rupiah, unless otherwise specified)

Catatan/ 31 Desember/December
ASET Notes 2018 2017 ASSETS
E Aset Lancar Current Assets
Kas dan setara kas 3 2,329,179 Cash and cash equivalents
Piutang usaha pihak ketiga Trade receivables, third parties
Persediaan Inventories
Pajak pertambahan nilai dibayar dimuka Prepaid value added tax
Beban dibayar dimuka ,007 a Prepaid expenses
Asel lancar lainnya 299748 % Ny Other current assers
— - o " ‘ -
Total Aset Lancar 45284719 43,764490, Total,Girheme Assies
R N
Aset Tidak Lancar e | e LA Non-Current Assets

Fixed assets, net
Deferred tax assets, net

o 3. q %
|| il |
¢l 22758558 -;:21,408,575\_:?

7 T -
| %0.732 L\g&,p_m,ns 7

I Total Non-Current Assets

TOTAL ASSETS
R . DASI
a __.a‘H._.',:'_l_.’,'\“
( JAKARTA RAYA
-_T‘\Irr‘_.'lh ?]‘Il . ‘I|Ii“i' x
|I 5 (i} ' : |
by I\III'I' ﬁ"" - ) : 1 HIHI:‘IL-
¥ . ’ _- -n N AA { ir-ﬂr"-\-l—l
e RO
] Fel = ) :wr’l 4y . "*—.‘r
. ':“.'Lﬂlli“ L X : M i
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Tbk AND SUBSIDIARIES

LAPORAN POSISI KEUANGAN KONSOLIDASIAN (Lanjutan)/
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (Continued)
; 31 pESEMBER 2018 DAN 2017/31 DECEMBER 2018 AND 2017
(Dalam jutaan Rupiah, kecuali dinyatakan khusus/In millions of Rupiah, unless otherwise specified)

Catatan/ 31 Desember/December
LIABILITAS DAN EKUITAS Notes 2018 2017 LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
Liabilitas Jangka Pendek Current Liabilities
{}i“j‘“‘“‘" bank jangka pendck 10 1285 20,600,000 Shart-term bank loans
tang usaha } : Trade payables
Pihak ketiga 3 110,9 y Third parties [
Pihak _bcrclast 18,5 ! Related parties
Utang pajak P 34, : Taxes payable
i - Excise duty, VAT and cigareites
Utang cukai, PPN dan pajak rokok 34 i i rax paj‘;ahles
Beban akrual ] o 1TR6927 g < . Accrued expenses [
Liabilitas jangka pendek lainnya lf‘}f‘ 539,730 378N Other current liabilities
r L] N -
Total Liabilitas Jangka Pe: _ 122,003,567 22.'61_1,042 tal Current Liabilities
Liabilias Jangka P L] ; Lol b Cutrent Liabilities
[ T an
Liabilitas imbalan p 1,5.(_)' 43 J:"r"‘3§77,537 P\Bu:g?plo el benefits liabilities
Liabilitas pajak tan 450,424 i 1383,687 . Deferred tax liabilities, net
] N T |
Total Liabilitas Jan ,-1{92‘0\»1@1 1,961,224 urrent Liabilities

aa
N % % ) Mo

EKUITAS ; e — e A EQUITY
Modal saham, nilai nominal e e L [ Share capital, par value o
Rp 500 (Rupiah penuhy; b ; 7 Rp 500 (who;::mRu;:inh) Y
am: per share:
odal dasar: Authorized capital:
2.316.000.000 saham

2,316,000,000 shares

Issted and paid-up capital:

1,924,088,000 shares

'\ Capital paid in excess of par
Difference from transaction with

Modal ditempatkan dan
1.924.088. saham
i0 saham

isih transaksi dengan pihak

; non-confrolling interest
5 sﬂmw Raainddaamle:‘)ga
] s  Dicadangk Appropriar
§ T Belum dicadangkan Unappropriated
. . Equity atrributable to $ | )
45,133,233 42,171,080 owners of the Company i
52 16,584 Non-controlling interest |
45133285 42,187,664 TOTAL EQUITY A il
. IR
; , TOTAL LIABILITIES AND AN
o . 66,759,930 EQUITY : BRI A

L
A ‘.,J"

e

T
ki

b TUL
PRIy

1] ‘T'
o
P

R

e e
j g ARl LB,
S N S
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PT GUDANG GARAM Tbk DAN ENTITAS ANAK/
PT GUDANG GARAM Thk AND SUBSIDIARIES
LAPORAN LABA RUGI DAN PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN/

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
TAHUN BERAKHIR 3| DESEMBER 2018 DAN 2017/YEARS ENDED 3] DECEMBER 2018 AND 2017

(Dalam jutaan Rupiah, kecuali dinyatakan khusus/In millions of Rupiah, unless otherwise specified)

Tahun berakhir 31 Desember/
Catatan/ Year ended 31 December

Notes 2018 2017
Pendapatan 21 95,707,663 83,305,925 Revenue
Biaya pokok penjualan 22 (77,063,336)  (65,084,263) Cost of sales
Laba bruto 884327 8,221,662 Gross profit ‘
Pendapatan lainnya 141,440 B84 Other income
Beban usaha 3 - '&1 .0523,‘-4(57 03,026) Operating expenses
Beban lainnya 3 e ‘i - (112,700) 43@5.7 \.‘ Other expenses
Laba (rugi) kurs, bersih (‘D\ 34,794 ( I’M@)‘% . WForeign exchange gain (loss), net
e ——— =

. — B e raFa
Laba usaha Q‘ rd ll.l3{:.§04' | l.23_?,253 ".f;t*\ Operating profit
Beban bunga 42" _J,.-" :-(6_7:‘,",5612) : (300’37“) . #T? Interest expense

Laba sebelum pajak penghailan 104792420 110,436,512

\ it before income tax
Beban pajak penghasilan 0 (2,681,165) ? i | W expense ‘
B IS Profi |
Penghasilan komprehensif lain J’ﬁ; i IOﬂur amprehensive income ‘
Pos-pos yang tidak akan 1 Items that will never be reclassified to
direklasifikasi ke lab rugi i L  profit or loss
Pengukuran kembali liabilitas i AR Remeasurement of defined
pasti ;"' ‘bencfit liabilities
Pajak penghasilan atas p = Ihgome tax on other
komprehensif lain \ comprehensive income
Jumlah penghasilan komprehens ot ¥ ) otal other comprehensive income
Jumlah penghasilan komp 68,008 __ﬁ;@,ﬂl\\ Total comprehensive income
A " ™
Laba yang dapat diatribusikan Kepada: J A KA R TA R AYA Profit attributable to:
Pemilik entitas induk _ 7,791,8: 7,753,648 Oheners of the Company
o Kepentingan nonpengendali - 2246 1,699 Non-controlling interest
, - : 7’7”‘0“ T 7.7,55.3_4 _
’-:.7: g Jumlah penghasilan komprehensif yang . » Total comprehensive income
s diatrib kepada: attributable to:
ul 7.966,762 7,701,923 Owners of the Company
gendali 1,246 1,699 Non-controlling interest

i 7,968,008 7,703,622

_ Earnings per share, basic and dilutive
. u’ 1:050 4:030 (hw’imm .A } ,]'1"‘.‘. =
il y "l\;,i Lk ‘ .
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UJI PLAGIARISME
PROGRAM SARJANA FAKULTAS EKONOMI UNIVERSITAS

BHAYANGKARA JAKARTA RAYA

Nama
NPM
Judul Skripsi

- Aida Nurlita

1201510325034
: Analisis Kinerja Keuangan PT HM Sampoerna Tbk dan PT
Gudang Garam Tbk. (Periode 2014-2018)
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UJI REFERENSI SKRIPSI

PROGRAM SARJANA PRODI MANAJEMEN UBHARA

JAYA
Nama . Aida Nurlita
NPM 1201510325034
Program Studi : Manajemen
Judul Skripsi - Analisis Keuangan PT. HM Sapoerna Tbk dan PT
Gudang Garam Tbk
BAB I1
- Paraf
No | Nama Pcn;_.,dranjl Tahun T Terblt, JudulBuRu Hal Pembimbing
Menurut F éeﬂlkf) dalam DeWata, Ma
: Sari, Yuliang 3 n, Ardiyan dan Husna, Amsyah | .
Latif: 017) Analisis Pengukuran Kinerja |\
s nze a PT HM Sampoerna Thk. \N
urut Kusnadi (2003:264) dalam Lutfiana, Lma W.‘}—Q
5 Nengah dan Endang N.P, M.G Wi (2012) ? g :
alisis Kinerja Keuangan ' Perusahaan Dengan | /‘—x/
akan Me(ode EVA dan MVA. 1
itusan Menteri Keuangan. Kepubllk‘ |
740/KMK‘OI¢5/1989 tentang‘
3 :
4 7‘} | N A
Muhammad Rjdho ! Ra.hadlan Dadan Dew; )
2 Andrieta Shintia (2017) Analisis Kinerja Keuangan /"’/ o
Dengan Menggunakan Metode EVA dan MVA. S
Menurut Brigham dan Houston (2009:68) dalam = Al A
[6 Kusuma, Rizka Ayu dan Topowuono (2018) /\-,/ | :
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Nomor
Lampiran
Perihal

UNIVERSITAS BHAYANGKARA JAKARTA RAYA
FAKULTAS EKONOMI

Kampus I : JI. Darmawangsa 1/1 Kebayoran Baru Jakarta Selatan 12140
Telepon : 021. 7231948-7267655 Fax: 7267657
Kampus II : J| Raya Perjuangan, Marga Mulya, Bekasi Utara Telp : 021. 88955882

Jakarta, 30 Juli 2019

: B/SR/ 342 / V11 /2019/FE-UBJ

: Permohonan Penelitian

Kepada :
Yth. Manajer HRD
PT. Gudang Garam, Tbk
Di
Jakarta

Dengan hormat,

Salam sejahtera-kami sampaikan semoga Bapak/Ibu selalu dalam lindungan Tuhan
Yang Maha Esa.

Sehubungan” dengan rencana penelitian mahasiswa/i, maka bersama ini kami
mengajukan permohonan kepada Bapak/Ibu untuk dapat. kiranya menerima
mahasiswa kami melakukan penelitian pada perusahaan/instansi yang Bapak/Ibu
pimpin, adapun mahasiswa tersebut adalah :

Nama . Aida Nurlita
NPM 201510325034
Program Studi . Manajemen

Analisis Kinerja Keuangan PT. H.M Sampoerna Tbk, dan
PT. Gudang Garam Tbk

No Telepon + 0813 1864 1354

Judul Penelitian

Pelaksanaan penelitian skripsi mahasiswa/i Fakultas Ekonomi UBJ disesuaikan
dengan jadwal yang ditentukan oleh instansi/perusahaan yang Bapak/Ibu pimpin.

Demikian permohonan ini kami sampaikan, atas perhatian dan kerjasamanya kami
ucapkan terima kasih.

TAS EKONOMI

0

2 B0roso, S.E. M.M.
NIP : 1706286

DEKA?

Analisis Kinerja..., Aida Nurlita, Fakultas Ekonomi 2019
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UNIVERSITAS BHAYANGKARA JAKARTA RAYA
FAKULTAS EKONOMI
{
{
KARTU KONSULTASI
BIMBINGAN SKRIPSI
Nama : A\WN“(I'{“ R
NPM 78 TR AL VENK 3 NV | A
Jurusan  Gkenom ./ Mangagmen e,
E, Pembimbing |  : SO OWNE =58 Ml
Pembimbing I1

Kampus |
Il. Darmawangsa I/1 Kebayoran Baru, lakarta Selatan
Telp. 021-7231948, 7267655 Fax. 021-7267657

Kampus [l

JI. Raya Perjuangan, Marga Mulya, Bekasi Utara, Kota Bekasi
Telp. 88955882

Analisis Kinerja..., Aida Nurlita, Fakultas Ekonomi 2019
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