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ABSTRAK

Nur Laela Fitri. 202010315044. Pengaruh Free Cash Flow,
Investment Opportunity Set, dan Struktur Modal Terhadap Kebijakan Dividen
pada Perusahaan Food and Beverage.

Tujuan penelitian ini yaitu untuk menguji dan menganalisis pengaruh
free cash flow, investment opportunity set, dan struktur modal terhadap
kebijakan dividen. Metode penelitian ini menggunakan metode penelitian
kuantitatif, dengan jenis dan sumber data yaitu data sekunder yang diperoleh
dari laporan keuangan tahunan perusahaan. Populasi dalam penelitian ini
adalah perusahaan food and beverage yang terdaftar di Bursa Efek Indonesia
selama periode 2018-2022. Teknik pengambilan sampel yang digunakan
adalah purposive sampling sehingga diperoleh sebanyak 105 sampel
perusahaan food and beverage yang memenuhi kriteria sebagai sampel
penelitian. Metode analisis yang digunakan adalah uji statistik deskriptif, uji
asumsi Klasik, uji regresi dengan regresi linear berganda, dan uji hipotesis.
Hasil penelitian ini menunjukkan bahwa free cash flow berpengaruh positif
terhadap kebijakan dividen, investment opportunity set berpengaruh negatif
terhadap kebijakan dividen, dan struktur modal berpengaruh positif terhadap
kebijakan dividen. Free cash flow, investment opportunity set, dan struktur
modal secara simultan berpengaruh terhadap kebijakan dividen.

Kata Kunci: Kebijakan Dividen, Free Cash Flow, Investment Opportunity Set,
Struktur Modal
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ABSTRACT

Nur Laela Fitri. 202010315044. The Effect of Free Cash Flow,
Investment Opportunity Set, and Capital Structure on Dividend Policy in Food
and Beverage Companies.

The purpose of this study is to test and analyze the effect of free cash
flow, investment opportunity set, and capital structure on dividend policy. This
research method uses quantitative research methods, with the type and source
of data, namely secondary data obtained from the company’s annual financial
reports. The population is all food and beverage companies which are listed
in Indonesia Stock Exchange (IDX) in 2018-2022 periods. The sample
collection technique has been done by using purposive sampling so that 105
samples of food and beverage companies which meet the criteria have been
selected as the research samples. The analytical method used is descriptive
statistical test, classical assumption test, regression test with multiple linear
regression and hypothesis testing. The result shows that free cash flow gives
positive influence to the dividend policy, investment opportunity set gives
negative influence to the dividend policy, and capital structure gives positive
influence to the dividend policy. Free cash flow, investment opportunity set,
and capital structure simultaneously have effect toward dividend policy.

Keywords: Dividend Policy, Free Cash Flow, Investment Opportunity Set,
Capital Structure
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