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ABSTRAK 

 Tania Zahra Yogananda. 202010315089. Pengaruh Debt to Equity Ratio, 

Return on Assets, dan Persentase Penawaran Saham Terhadap Underpricing Saham 

IPO di Bursa Efek Indonesia. 

Tujuan penelitian ini adalah menguji serta menganalisis pengaruh Debt to 

Equity Ratio, Return on Assets, dan persentase penawaran saham terhadap 

underpricing saham IPO.  Penelitian ini menggunakan metode kuantitatif dengan 

jenis data sekunder yang diperoleh dari website resmi bursa efek Indonesia dan 

prospektus perusahaan. Populasi pada penelitian ini adalah perusahaan yang 

melakukan Initial Public Offering (IPO) di Bursa Efek Indonesia pada periode 

2020-2022. Pengambilan sampel dilakukan menggunakan metode purposive 

sampling dan menghasilkan sebanyak 124 sampel data diolah yang memenuhi 

kriteria. Metode analisis yang digunakan adalah uji statistik deksriptif, uji asumsi 

klasik, uji regresi berganda, dan uji hipotesis. Hasil penelitian ini membuktikan 

bahwa Debt to Equity Ratio berpengaruh negatif terhadap underpricing, Return on 

Assets dan persentase penawaran saham tidak berpengaruh terhadap underpricing. 

Serta variabel Debt to Equity Ratio, Return on Assets dan persentase penawaran 

saham berpengaruh secara bersama-sama terhadap underpricing. 

Kata kunci: Debt to Equity Ratio, Return on Assets, persentase penawaran saham, 

underpricing 
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ABSTRACT 

 Tania Zahra Yogananda. 202010315089. The Effect of Debt to Equity 

Ratio, Return on Assets, and Share Offering Percentage on Underpricing of IPO 

Shares on the Indonesian Stock Exchange. 

The purpose of this research is to test and analyze the influence of Debt to Equity 

Ratio, Return on Assets, and share offering percentage on underpricing of IPO 

shares. This research uses quantitative methods with secondary data obtained from 

the official website of the Indonesian stock exchange and the company prospectus. 

The population in this research are companies that conducted an initial public 

offering (IPO) on the Indonesia Stock Exchange in the 2020-2022 period. Sampling 

was carried out using a purposive sampling method and resulted in 124 samples of 

processed data that met the criteria. The analytical methods used are descriptive 

statistical tests, classical assumption tests, multiple regression tests, and hypothesis 

tests. The result of this research prove that Debt to Equity Ratio has negative effect 

on underpricing, Return on Assets and the share offering percentage has no effect 

on underpricing. As well as the Debt to Equity Ratio, Return on Assets and the 

share offering percentage simultaneously effect underpricing. 

Keywods: Debt to Equity Ratio, Return on Assets, share offering percentage, 

underpricing
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