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ABSTRAK 

 

PENGARUH CURRENT RATIO, NET PROFIT MARGIN, DEBT TO 

EQUITY RATIO, TOTAL ASSET TURNOVER, DAN UKURAN 

PERUSAHAAN TERHADAP NILAI PERUSAHAAN PADA 

PERUSAHAAN SUB INDUSTRI FARMASI SEBELUM DAN PASCA 

PANDEMI COVID-19 

 

Tujuan dilakukannya penelitian ini adalah untuk mengetahui secara empiris 

apakah Current Ratio, Net Profit Margin, Debt To Equity Ratio, Total Asset 

Turnover, dan Ukuran Perusahaan berpengaruh terhadap Nilai Perusahaan sebelum 

dan pasca pandemi Covid-19. 

Sampel penelitian ini adalah perusahaan sub industri farmasi yang tercatat 

di Bursa Efek Indonesia. Sampel dipilih menggunakan metode purposive sampling 

dan diperoleh 6 perusahaan yang menjadi sampel. Pengujian hipotesis dilakukan 

dengan teknik analisis regresi linier berganda dan menggunakan bantuan program 

SPSS versi 25. 

Hasil penelitian ini menunjukkan bahwa sebelum pandemi Covid-19 

Current Ratio, Debt To Equity Ratio, dan Ukuran Perusahaan secara partial 

berpengaruh terhadap Nilai Perusahaan sedangkan Net Profit Margin dan Total 

Asset Turnover secara partial tidak berpengaruh terhadap Nilai Perusahaan dan 

Current Ratio, Net Profit Margin, Debt To Equity Ratio, Total Asset Turnover, dan 

Ukuran Perusahaan secara simultan berpengaruh terhadap Nilai Perusahaan. Pasca 

pandemi Covid-19 Current Ratio, Net Profit Margin, Debt To Equity Ratio, dan 

Total Asset Turnover secara partial tidak berpengaruh terhadap Nilai Perusahaan 

sedangkan Ukuran Perusahaan secara partial berpengaruh terhadap Nilai 

Perusahaan dan Current Ratio, Net Profit Margin, Debt To Equity Ratio, Total Asset 

Turnover, dan Ukuran Perusahaan secara simultan berpengaruh terhadap Nilai 

Perusahaan. 

Kata Kunci: Current Ratio, Net Profit Margin, Debt To Equity Ratio, Total Asset 

Turnover, Ukuran Perusahaan, Nilai Perusahaan 
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ABSTRACT 

 

THE EFFECT OF CURRENT RATIO, NET PROFIT MARGIN, DEBT TO 

EQUITY RATIO, TOTAL ASSET TURNOVER, AND COMPANY SIZE 

ON CORPORATE VALUE ON PHARMACEUTICAL SUB INDUSTRY 

COMPANY BEFORE AND AFTER THE COVID-19 PANDEMIC 

 

The purpose of this study is to know empirically whether the Current Ratio, 

Net Profit Margin, Debt To Equity Ratio, Total Asset Turnover, and Company Size 

affect the Corporate Value before and after the Covid-19 pandemic. 

The sample of this study is the pharmaceutical sub industry company listed 

on the Indonesia Stock Exchange. The sample was selected using the purposive 

sampling method and obtained 6 companies that become the sample. Hypothesis 

testing is done by multiple linear regression analysis technique and using SPSS 

version 25 program. 

The result of this study before the Covid-19 pandemic indicate that Current 

Ratio, Debt To Equity Ratio, and Company Size partially affected the Corporate 

Value while Net Profit Margin and Total Asset Turnover partially had no effect on 

the Corporate Value and Current Ratio, Net Profit Margin, Debt To Equity Ratio, 

Total Asset Turnover, and Company Size simultaneously affected the Corporate 

Value. After the Covid-19 pandemic indicate that Current Ratio, Net Profit Margin, 

Debt To Equity Ratio, and Total Asset Turnover partially had no effect on the 

Corporate Value while Company Size partially affected the Corporate Value and 

Current Ratio, Net Profit Margin, Debt To Equity Ratio, Total Asset Turnover, and 

Company Size simultaneously affected the Corporate Value. 

Keywords: Current Ratio, Net Profit Margin, Debt To Equity Ratio, Total 

Asset Turnover, Company Size, Corporate Value 
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