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ABSTRAK

Juannita Evandi. 201810325062. Analisis Kinerja Keuangan Antara BUMN
dan BUMS Sektor Infrastruktur yang terdaftar di Bursa Efek Indonesia Periode 2019 —
2020. Pembimbing Prof. Dr. Ni Nyoman Sawitri, MBA

Penelitian ini bertujuan untuk menguji perbandingan kinerja keuangan antara
perusahaan Sektor Infrastruktur BUMN dan BUMS vyang terdaftar di Bursa Efek
Indonesia Periode 2019 — 2020. Variabel yang digunakan untuk menganalisis kinerja
keuangan adalah Current Ratio (CR), Quick Ratio (QR), Days Sales Outstanding
(DSO), Fixed Assets Turnover Ratio (FATO), Total Asset Turnover Ratio (TATO), Debt
Ratio (DR), Profit Margin on Sales (PMS), Basic Earning Power (BEP), Return on
Total Asset (ROA), dan Return on Common Equity (ROE).

Jenis penelitian ini merupakan penelitian komperatif. Sampel penelitian
berjumlah 41 perusahaan yang terdiri dari 6 BUMN dan 35 BUMS. Sampel dipilih
dengan menggunakan metode Purposive Sampling, Data penelitian dianalisis dengan

Statistik Deskriptif menggunakan Uji Crosstab.

Hasil penelitian dengan uji corsstab menunjukkan bahwa terdapat perbedaan
rasio keuangan. Secara umum BUMS lebih unggul pada rasio Likuiditas, Manajemen
Aset dan Manajemen Utang. Sedangkan BUMN unggul pada rasio Profitabilitas. Akan
tetapi baik BUMN dan BUMS sama-sama mengalami penurunan kinerja keuangan
dimana pada tahun 2020 nilai rasio keuangan lebih kecil dari tahun 2019. Secara
keseluruhan BUMN lebih baik dari pada BUMS dikarenakan BUMN tidak memiliki

size perusahaan dibawah 1 Triluyun.

Kata Kunci : Analisis, Kinerja Keuangan, Rasio Keuangan, Sektor Infrastruktur,
BUMN, BUMS.
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ABSTRACT

Juannita Evandi. 201810325062. Analysis of Financial Performance Between
BUMN and BUMS in the Infrastructure Sector listed on the Indonesia Stock Exchange
for the 2019 — 2020 period. Advisor Prof. Dr. Ni Nyoman Sawitri, MBA

This study aims to examine the comparison of financial performance between
BUMN and BUMS Infrastructure Sector companies listed on the Indonesia Stock
Exchange for the 2019 — 2020 period. The variables used to analysis financial
performance are Current Ratio (CR), Quick Ratio (QR), Days Sales Outstanding (
DSO), Fixed Assets Turnover Ratio (FATO), Total Asset Turnover Ratio (TATO), Debt
Ratio (DR), Profit Margin on Sales (PMS), Basic Earning Power (BEP), Return on
Total Assets (ROA), and Return on Common Equity (ROE).

This type of research is a comparative research. The research sample amounted
to 41 companies consisting of 6 BUMN and 35 BUMS. The sample was selected using
the purposive sampling method, the research data were analyzed by descriptive

statistics using the crosstab test.

The results of the study using the Corsstab test showed that there were
differences in financial ratios. In general, BUMS is superior in the ratio of Liquidity,
Asset Management and Debt Management. While SOEs excel in profitability ratios.
However, both BUMN and BUMS have experienced a decline in financial performance
where in 2020 the financial ratio value is smaller than 2019. Overall BUMN is better

than BUMS because BUMN does not have a company size below 1 trillion.

Keywords: Analysis, Financial Performance, Financial Ratios, Infrastructure
Sector, BUMN, BUMS.
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