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ABSTRAK 

Penelitian ini dilakukan untuk mengetahui pengaruh variabel independen 

yang merupakan dasar dari kinerja keuangan perusahaan, yaitu pengaruh Net Profit 

Margin, Current Ratio, Debt Equity Ratio, dan Total Asset Turnover terhadap 

Harga Saham Perusahaan Sub Sektor Telekomunikasi yang Terdaftar di Bursa Efek 

Indonesia (Studi Kasus Pada Saat Pandemi Covid 19 Periode Tahun 2019 – 2021) 

Teknik pengambilan sampel yang digunakan pada penelitian ini adalah purposive 

sampling. Jumlah sampel yang digunakan sebanyak empat perusahaan dari tiga 

belas jumlah populasi, dengan dua puluh empat data dari seluruh perusahaan sub 

sektor telekomunikasi yang dijadikan sampel. Data dalam penelitian ini didapat dari 

publikasi laporan keuangan perusahaan di website idx.co.id. Setelah dilakukan 

analisis diperoleh hasil yang menunjukkan bahwa variabel Net Profit Margin 

(NPM) dan Debt Equity Ratio (DER) berpengaruh signifikan terhadap harga saham 

untuk tingkat signifikansi 0,05 atau 5%. Sementara variabel Current Ratio (CR) 

dan Total Asset Turnover (TATO) tidak berpengaruh signifikan terhadap harga 

saham untuk tingkat signifikansi 0,05 atau 5%. Sedangkan secara simultan variabel 

Net Profit Margin, Current Ratio, Debt Equity Ratio, dan Total Asset Turnover 

berpengaruh signifikan terhadap harga saham. Kemudian berdasarkan perhitungan 

diketahui bahwa kemampuan variabel Net Profit Margin, Current Ratio, Debt 

Equity Ratio, dan Total Asset Turnover dalam menjelaskan variasi pada harga 

saham sebesar 61,3%. Sedangkan sisanya 38,7% dijelaskan oleh variabel lain yang 

termasuk dalam model pada penelitian ini.  

 

Kata Kunci : Net Profit Margin (NPM), Current Ratio (CR), Debt Equity Ratio 

(DER), Total Asset Turnover (TATO) dan Harga Saham   
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ABSTRACT 

This study was conducted to determine the effect of the independent variables 

which are the basis of the company's financial performance, namely the influence 

of Net Profit Margin, Current Ratio, Debt Equity Ratio, and Total Asset Turnover 

on Stock Prices of Telecommunication Sub-Sector Companies Listed on the 

Indonesia Stock Exchange (Case Study on During the Covid 19 Pandemic, 2019-

2021 Period) The sampling technique used in this study was purposive sampling. 

The number of samples used is four companies from thirteen total population, with 

twenty-four data from all companies in the telecommunications sub-sector as the 

sample. The data in this study were obtained from the publication of the company's 

financial statements on the idx.co.id website. After analyzing the results, the results 

show that the Net Profit Margin (NPM) and Debt Equity Ratio (DER) variables 

have a significant effect on stock prices for a significance level of 0.05 or 5%. While 

the variables Current Ratio (CR) and Total Asset Turnover (TATO) have no 

significant effect on stock prices for a significance level of 0.05 or 5%. Meanwhile, 

simultaneously the variables of Net Profit Margin, Current Ratio, Debt Equity 

Ratio, and Total Asset Turnover have a significant effect on stock prices. Then 

based on the calculation, it is known that the ability of the variables Net Profit 

Margin, Current Ratio, Debt Equity Ratio, and Total Asset Turnover in explaining 

variations in stock prices is 61.3%. While the remaining 38.7% is explained by 

other variables included in the model in this study. 

 

Keyword : Net Profit Margin (NPM), Current Ratio (CR), Debt Equity Ratio 

(DER), Total Asset Turnover (TATO) and Stock Prices   
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