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ABSTRAK
Penelitian ini bertujuan untuk mengetahui Estimasi Nilai Haircuts Saham
di BEJ : Studi Kasus Saham Indeks LQ45 periode 2016-2021. Data yang digunakan
dalam penelitian ini adalah data sekunder. Data tersebut merupakan data kuantitatif
yang diperoleh dari Bursa Efek Indonesia dengan saham yang tergolong dalam
indeks 1g45 berupa data Debt to Equity Ratio, Cash Ratio dan harga saham periode
2016-2021. Sampel dalam penelitian ini sebanyak 30 perusahaan yang diperoleh
dengan menggunakan purposive sampling. Teknik analisis data dilakukan dengan
metode Model KMV dan uji hipotesis menggunakan uji koefisien determinasi, uji
F secara simultan, dan uji t secara parsial. Teknik analisis data tersebut dilakukan
dengan menggunakan progam SPSS Statistic 25. Hasil penelitian menunjukkan
bahwa Debt to Equity Ratio dan Cash Ratio secara simultan berpengaruh positif
dan signifikan terhadap Haircuts, sedangkan secara parsial Debt to Equity Ratio
berpengaruh positif dan signifikan terhadap Haircuts dan Cash Ratio secara parsial

tidak berpengaruh signifikan terhadap Haircuts.

Kata Kunci: Haircuts, LQ45, Debt to Equity Ratio (DER), Cash Ratio

Estimasi Nilai.., Herlina Miftahul Zanah, Fakultas Ekonomi dan Bisnis, 2022



ABSTRACT

This study aims to determine the Estimated Value of Stock Haircuts on the
JSE: A Case Study of LQ45 Index Stocks for the period 2016-2021. The data used
in this study is secondary data. The data is quantitative data obtained from the
Indonesia Stock Exchange with stocks classified in the 1945 index in the form of
data on Debt to Equity Ratio, Cash Ratio and stock prices.period 2016-2021. The
sample in this study as many as 30 companies obtained by using purposive
sampling. The data analysis technique was carried out using the KMV model
method and hypothesis testing using the coefficient of determination test,
simultaneous F test, and partial t test. The data analysis technique was carried out
using the SPSS Statistics 25 program. The results show that the Debt to Equity Ratio
and Cash Ratio simultaneously had a positive and significant effect on Haircuts,
while partially Debt to Equity Ratio has a positive and significant effect on Haircuts

and Cash Ratio partially has no significant effect on Haircuts.

Keywords: Haircuts, LQ45, Debt to Equity Ratio (DER), Cash Ratio
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