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ABSTRAK

Sesi Mulyawati, 202110325040. Determinan Arus Kas Bersih pada
Perusahaan Telekomunikasi di BEI Periode 2016 — 2023.

Penelitian ini bertujuan untuk mengindentifikasi Determinan Arus Kas
Bersih pada Perusahaaan telekomunikasi di BEI Periode 2016 — 2023. Jenis data
yang digunakan adalah data sekunder. Data tersebut merupakan data kuantitatif
yang diperoleh dari Bursa Efek Indonesia (BEI). Sampel dalam penelitian ini
sebanyak 14 perusahaan yang diperoleh dengan Teknik purposive sampling. Teknik
analisis data yang digunakan adalah analisis regresi data panel dan uji hipotesis
menggunakan uji koefisien secara determinasi, uji-F secara simultan dan uji- T
secara parsial. Teknik analisis data yang dilakukan dengan menggunakan Eviews 13
For Windows. Hasil penelitian menunjukkan bahwa Net Profit Margin (NPM)
secara parsial berpengaruh positif dan signifikan terhadap Free Cash Flow (FCF),
Net Working Capital NWC) secara parsial berpengaruh negatif dan tidak signifikan
terhadap Free Cash Flow (FCF), Depresiasi secara pasrial berpengaruh negatif dan
tidak signifikan terhadap Free Cash Flow (FCF), dan Perubahan Investasi secara
parsial berpengaruh negatif dan tidak signifikan terhadap Free Cash Flow (FCF).
Net Profit Margin (NPM), Net Working Capital  NWC), Depresiasi, dan Perubahan
Investasi secara bersama — sama (Simultan) berpengaruh signifikan terhadap Free

Cash Flow (FCF).

Kata Kunci: Free Cash Flow, Net Profit Margin, Net Working Capital, Depresiasi,

Perubahan Invetasi
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ABSTRACT
Sesi Mulyawati, 202110325040. Determinants of Net Cash Flow in

Telecommunication Companies on the IDX for the Period 2016 - 2023.

This study aims to identify the Determinants of Net Cash Flow in
Telecommunication Companies on the IDX for the 2016-2023 Period. The type of
data used is secondary data. The data is quantitative data obtained from the
Indonesia Stock Exchange (IDX). The sample in this study were 14 companies
obtained by purposive sampling technique. The data analysis technique used is
panel data regression analysis and hypothesis testing using the coefficient of
determination test, simultaneous F-test and partial T-test. The data analysis
technique was carried out using Eviews13 For Windows. The results showed that
Net Profit Margin (NPM) partially had a positive and significant effect on Free
Cash Flow (FCF), Net Working Capital (NWC) partially had a negative and
insignificant effect on Free Cash Flow (FCF), Depreciation partially had a negative
and insignificant effect on Free Cash Flow (FCF), and Investment Changes
partially had a negative and insignificant effect on Free Cash Flow (FCF). Net
Profit Margin (NPM), Net Working Capital (NWC), Depreciation, and Investment

Changes together (Simultan) have a significant effect on Free Cash Flow (FCF).

Keywords: Free Cash Flow, Net Profit Margin, Net Working Capital, Depreciation,

Investment Change
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