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ABSTRAK 

Syalwa Widya Putri, 202110325052. Determinan Kas pada 

Perusahaan Retailing yang terdaftar di Bursa Efek Indonesia Periode 2016 – 

2023.  

Penelitian ini bertujuan untuk menganalisis faktor-faktor yang 

mempengaruhi kas pada perusahaan retailing yang terdaftar di Bursa Efek 

Indonesia periode tahun 2016 hingga 2023. Jenis data yang digunakan dalam 

penelitian ini adalah data sekunder berupa data kuantitatif yang diambil dari Bursa 

Efek Indonesia (BEI) pada sektor consumer cyclicals, yang berupa laporan 

keuangan tahunan dari periode 2016 hingga 2023. Sampel penelitian ini sebanyak 

15 perusahaan yang diperoleh dengan menggunakan teknik purposive sampling. 

Teknik analisis data yang digunakan adalah analisis regresi data panel dan uji 

hipotesis menggunakan uji koefisien secara determinasi, uji-T secara parsial dan 

uji-F secara simultan. Teknik analisis data tersebut dilakukan dengan menggunakan 

program Eviews13 For Windows. Hasil penelitian menunjukkan bahwa Gross Profit 

Margin (GPM) secara parsial berpengaruh positif dan signifikan terhadap Cash 

Holding.  Average Collection Period (ACP) secara parsial berpengaruh negatif dan 

signifikan terhadap Cash Holding. Biaya Operasional (BO) secara parsial 

berpengaruh negatif dan signifikan terhadap Cash Holding. Average Payment 

Period (APP) secara parsial berpengaruh positif dan signifikan terhadap Cash 

Holding. Gross Profit Margin (GPM), Average Collection Period  (ACP),  Biaya 

Operasional  (BO) dan Average Payment Period (APP) secara bersama – sama 
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(simultan) berpengaruh signifikan terhadap Cash Holding pada perusahaan 

retailing di Indonesia.  

Kata Kunci: Cash Holding, Gross Profit Margin, Average Collection Period, 

Biaya Operasional dan Average Payment Period. 
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ABSTRACT 

Syalwa Widya Putri, 202110325052. Determinants of Cash in Retailing 

Companies listed on the Indonesia Stock Exchange for the Period 2016 - 2023.  

This study aims to analyze the factors that influence cash in retailing 

companies listed on the Indonesia Stock Exchange for the period 2016 to 2023. The 

type of data used in this study is secondary data in the form of quantitative data 

taken from the Indonesia Stock Exchange (IDX) in the consumer cyclicals sector, in 

the form of annual financial reports from the period 2016 to 2023. The sample of 

this study was 15 companies obtained using purposive sampling technique. The 

data analysis technique used is panel data regression analysis and hypothesis 

testing using the coefficient of determination test, partial T-test  and simultaneous 

F-test. The data analysis technique was carried out using the Eviews13 For 

Windows program. The results showed That Gross Profit Margin (GPM) Partially 

has a positive and significant effect on Cash Holding.  Average Collection Period 

(ACP) Partially has a negative and significant effect on Cash Holding. Operational 

Cost (BO) Partially has a negative and significant effect on Cash Holding. Gross 

Profit Margin (GPM), Average Collection Period (ACP), Operational Cost (BO) 

and Average Payment Period (APP) together (simultaneously) had a significant 

effect on Cash Holding in retailing companies in Indonesia. 

Keywords: Cash Holding, Gross Profit Margin, Average Collection Period, 

Operational Cost and Average Payment Period 
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