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The Role of Ratio Profits as The Improvement of Realization of KPR
BTN Credit on PT. BTN (Persero) Thk".
Dr. Achmad Fauzi

CHAPTER 1
PRELIMINARY

1.1 Background

Banking is one of the sources of funds including in the form of credit for
individuals or business entities to meet their consumption needs or to increase
their production. The need for productive needs is for example to increase and
expand business activities. Consumptive interests, for example, to buy a house
so that people can use bank funding known as House Ownership Credit
(KPR). One of the state-owned banks that has widely provided funding for
people to buy houses of various types and prices is the Bank Tabungan
Negara Indonesia (BTN).

In the procurement of housing for the people in the form of credit, the
State Savings Bank provides housing ownership facilities which are
prioritized for people who are classified as low and middle income earners
can buy a house with a credit agreement that is mutually agreed to then be
occupied by themselves.

Fund disbursement made by banks in the form of credit or other forms in
order to improve the standard of living of the people has a very important role
in the economy. Credit is the largest portion of assets owned by the bank
concerned. In lending, banks must be prepared to face credit risk that causes
the credit to become a problem. Credit risk is a risk due to the failure or
inability of the customer to return the amount of the loan obtained from the

bank and its interest in accordance with a predetermined period of time. Non-



performing loans are situations where the approval of the return on credit is at
risk of failure. Non-performing loans (NPL). NPL shows the ability of bank
management to manage non-performing loans provided by banks, so that the
higher the NPL, the worse the quality of bank credit will cause the number of
non-performing loans to be even greater.
1.1 Problems
Formulation of the problem from "Efforts to increase the realization of
BTN mortgage loans in increasing BTN's rentability ratio at PT. State Savings
Bank (Persero) Tbk
1. Can increasing mortgage realization increase the profitability ratio?
2. How does the role of profitability ratio play an important role in
improving financial statements?
3. Does the realization of credit play an important role in supporting

the success of the company?



BABII
The foundation of the Bank's Theory

The definition of a bank in general is a financial intermediary institution

which is generally established with the authority to receive deposits, lend money, and
issue promissory notes or known as banknotes. Below, several expert definitions will
be presented by the following experts. The definition of the Bank according to the
Banking Law No.10 of 1998 Article 1 paragraph 2 says that:
"Banks are business entities that collect funds from the public in the form of deposits
and channel them back to the community in the form of credit and / or other forms in
order to improve the standard of living of the people." Regarding the meaning of the
bank it can be ascertained that everyone understands, well who have received
education at school or not the school must know the general meaning of the bank.

Although not everyone have savings at the bank, but the word bank is often
found in daily life, such as advertisements on TV that often display advertisements
bank, or when traveling we see the bank building. Technology has revolutionized
banking and continues to do so at a fiercely accelerating speed. Computers, the
Internet, mobile technology, wireless access, and other improved communication
systems give banking great flexibility and efficiency. All of this growth continues to
create new opportunities to reinvent banks and, in particular, banking careers.
Banking also fulfills a valuable role in society by: Playing a key role in financial
intermediation Creating financial products and services that benefit businesses and
consumers Driving a thriving financial system regulated by state and federal
governments Facilitating the creation of money Being involved in the transfer of
funds Reinventing the financial future—the future of banking

A Bank has broadly two types of customers: One who deposits their money with the
bank and one who borrow money from the bank. The banks are a kind of an
intermediary between the depositor and the borrower. The business model of a bank
is very simple: Offer lower interest rate to the depositor and higher interest rate to
the borrower. Make the money from the interest rate differential. People whether

salaried or businessman prefer to keep their money with the bank. It is a better



option than keeping it at home because this helps them earn interest income. They
trust the bank with their money and believe that it will always be available when they
need it. The same people in a different situation would want to borrow money from
the bank. The banks offer them the money, but at a higher interest rate.

Banks use multiple channels to reach out to their customers. They open
branches at convenient locations where their customers can physically meet them.
They encourage self-service through ATMs at convenient locations. Banks operate
call centers to resolve any issues or queries and to service different kinds of requests.
Banks are increasingly leveraging Internet and Mobile channels to offer more
convenience to their customers. Banking industry is highly regulated by the
government. It is very important for regulatory agencies to maintain control over the
banks because they are the lifelines of an economy. The control is also needed to
protect the depositors against any fraud. One example of a regulatory requirement is
the Reserve requirement. It sets the minimum reserves that each bank must hold.
Banks have two key revenue streams. First is the interest income from lenders.
Second is the fee that they charge for different kinds of operations. Banks also make
money through Credit cards business. We learnt that in the VISA business
model case study. Channel costs are the key component of the cost structure of a
bank. The interest paid by the bank to the depositors is also one of the important cost
structure components. Money is the basis of banking. And the basis of money is the need
for a substitute for directly bartering for everything we need. “Barter” is defined as trading
without the use of money—and it can be traced back to the very origin of civilization. Can
you imagine how our economy would operate if we didn’t use money? You would either
have to be completely self-sufficient or have to produce a good or service that you could
trade for whatever you could not produce yourself. Most of us would spend our time
making almost everything we needed (including growing food, building shelter, and making
clothes) or working at a specialty that others needed so we could trade for many of the
necessities of life. The specialties would be few. Our technological advances would be
restricted by an incredibly inefficient system of exchanging goods and services.

2.1.3 Bank Function
Basically, the function of a bank is as a financial intermediary. Funds in the

community (surplus units) are collected and then channeled to the community



(individuals and companies) that need (unit deficit). Here the bank acts as a financial
institution that functions to connect parties who have excess funds (surplus units)
with parties that need funds (unit deficit). Money is a symbol of value, and checks are a
symbol of money. We give another person a check when we want to give him or her money.
The other person then takes that check and sends it through the check clearing system so
that the money it represents is transferred from us to him or her.

The existence of the Bank must be beneficial and must be felt directly by
anyone both by depositors and debtors, business people, employees. The more perfect
the products and services provided by the bank to its customers, of course, will
facilitate the customer's business activities and more freely to transact at the bank.
The mechanism of the Bank's work can be explained simply that the Bank collects
funds from people who have more money, then the funds are channeled back to the
people who need it. Computers have changed the face and complexion of the banking
business.

Computers have changed how customers use banking services, how banks operate
internally, and how banks interact with the rest of the financial system. Technology has
revolutionized banking and continues to do so at a fiercely accelerating speed. Computers,
the Internet, mobile technology, wireless access, and other improved communication
systems give banking great flexibility and efficiency. All of this growth continues to create
new opportunities to reinvent banks and, in particular, banking careers. Banking also fulfills
a valuable role in society by: Playing a key role in financial intermediation Creating financial
products and services that benefit businesses and consumers Driving a thriving financial
system regulated by state and federal governments Facilitating the creation of money Being
involved in the transfer of funds Reinventing the financial future—the future of banking
What Is a Bank? 3 In order to understand the business of banking, it is useful to understand
one of its key elements—financial intermediation
2.1.4 Bank activities

Financial intermediation is an important role in banking. The term *‘financial
intermediation”> means accepting funds from one source (such as

savings customers) and using the money to make loans or other investments.



Essentially, financial intermediation means acting as a go-between
for individuals or businesses that have extra money and individuals or
businesses that want to borrow money

As explained earlier that as a financial institution, daily bank activities will not be
separated from the financial sector. Same as traders or other companies. The activities
of the banking sector can simply be said to be buying money (raising funds) and
selling money (channeling funds) to the general public.

The banking activities in Indonesia today are as follows:

1. Commercial Bank activities

a. Collect funds from the community (Funding)

b. Distributing funds to the community (Lending)

c. Providing bank services

2. Activities of Rural Banks

a. Collect funds in the form of savings and deposits

b. Distributing funds in the form of investment credit, working capital and trade credit
c. Prohibitions for rural credit banks such as receiving current account deposits,
participating in clearing, conducting foreign exchange activities, and conducting
insurance activities.

3. Activities of mixed banks and foreign banks

a. In seeking funds, foreign banks and mixed banks are prohibited from receiving
deposits in the form of savings deposits

b. Credit given is more directed to certain fields

c. Other bank services can also be carried out by commercial banks as a mixture of
foreign funds as is the case with commercial banks in Indonesia.

The procedure we use to classify banks into distinct business models is
primarily driven by data but incorporates judgmental elements. It shares many
technical aspects with the procedure employed by Ayadi and de Groen (2014). By
comparison, Ayadi and de Groen (2014) classify European banks into four
business models, which they label as investment banks, wholesale banks, diversified

retail and focused retail. Drawing rough parallels with the classification in this paper,



which involves a more global universe of banks, their investment bank model
corresponds to our trading model, the two wholesale models correspond to each
other, and the diversified and focused retail models together correspond to our
retail-funded model. That said, an exact comparison would require comparing
individual banks in the two universes.

The classification process identifies three distinct business models and selects
three ratios as the key differentiating choice variables: the share of loans, the share of
non-deposit debt and the share of interbank liabilities to total assets (net of
derivatives exposures). This partition satisfies our criteria of robustness, parsimony
and stability. The share of gross loans is the only variable relating to the
composition of the banks’ assets. The other two ratios differentiate banks in terms
of their funding structure.

Are there systematic differences in the performance of banks with different
business models? The question is pertinent for understanding the impact of banks’
choices on shareholder value but also on financial stability, which depends on
sustainable performance by financial intermediaries. In this section we examine the
performance of banks in the different business model categories both in a cross
section and over time. In analysing the performance of different bank models, we use
what we label “outcome” variables. In contrast to the choice variables that we used to
define the business models, we interpret outcome variables as the result of the
interaction between the strategic choices made by the bank in terms of business area
focus andthe market environment. Examples of such variables are indicators of
profitability,(for example, banks’ return-on-equity (RoE)), the composition of bank
earnings (for instance, the share of interest income in total income) and indicators of
efficiency (for example, the cost-to-income ratio).

2.2 Credit

2.2.1 Definition of Credit

The definition of credit in general is the provision of the use of money or goods to
another person at a certain time with a guarantee or without collateral, with the

provision of services or interest or without interest.Credit can be in the form of



money or bills whose value is measured with money, then the existence of a credit
return agreement that has been agreed upon by a short term, medium term or long
term period.

Lending and borrowing agreements between banks and other parties that
require the borrower to repay the debt after a certain period of time with the amount
of the interest or profit sharing. What has been promised in the form of money, goods
or labor will clearly illustrate that credit in the economic sense is a delay in payment
of the achievements given now in the form of money, goods or labor.

From some of the above theories can be concluded that, Credit is one of the
important factors for the success of a company and has a very significant effect on a
company, because for companies that have insufficient funds can run or expand their

business through the credit system in banks.

2.2.2 Element Credit
The elements contained in the granting of a credit facility are as follows:
1. Trust
Confidence is a belief in the credit provider to be given truly received back in
the future according to the credit period. The bank gives trust on the basis of
why a credit can be channeled.
2. Compliance
Agreement in an agreement that each party (the creditor to the recipient of the
credit) signs their respective rights and obligations. The agreement is in a
credit agreement and signed by both parties before the credit is disbursed.
3. Duration
From a mutually agreed time period regarding the provision of credit by the
bank and repayment of credit by the debtor customer.
4. Risk
In avoiding bad risks in the credit agreement, previously an agreement has
been made on the construction or collateral that is charged to the debtor or

borrower customer.



2.2.3

2.2.4

5. Achievements
Achievement is an object in the form of interest or rewards agreed upon by the
bank and debtor customers.
Objectives and Functions of Credit
The granting of a credit facility has a specific purpose. The purpose of
granting credit will not be separated from the mission of the bank was
established. The objectives and functions of the credit are as follows:
a. Obtain bank income on credit interest earned
b. Produce and utilize existing funds
c. Running on bank operations
d. Increase working capital in the company
e. Speed up payment traffic
f. Improve the welfare and income of the community
Credit Principles

In obtaining credit, there are various procedures that must be passed
that are determined by the bank or financial institution to run well and
soundly, there are 5 C terms which are credit principles, among others, as
follows::
1. Character (personality / character)
Personality is the nature or personal character of a debtor to get credit, such as
honesty, business motivation, and so on.
2. Capacity
Ability is the ability of capital owned to fulfill the obligation on time,
especially in liquidity, profitability, solvency and solidity.
3. Capital (capital)
Capital is the ability of the debtor to carry out business activities or use credit
and return it.
4. Collateral (guarantee)
A guarantee is a guarantee that must be provided for liability if the debtor

cannot pay off his debt.
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5. Condition of Economic (economic conditions)

Economic conditions are the overall economic condition of a country and
have an impact on government policies in the monetary sector, especially in
relation to banking credit.

Whereas with the 7P credit appraisal analysis are as follows:

1. Personality

Assess customers in terms of their daily personality and past. Personality also
includes the attitudes, emotions, behavior, and actions of customers in dealing
with problems.

2. Party

Classify customers into certain classifications based on their capital, loyalty
and character. So that customers can be classified into certain groups.

3. Purpose

Knowing the customer's purpose in taking credit, including the type of credit
that the customer wants. The purpose of taking credit such as working capital
or investment, consumptive, or productive and so forth.

4. Prospect

Assessing the customer's business in the future whether it is profitable or not.
This is important considering if a credit facility is financed without having a
prospect, not only the bank is harmed, but also the customer.

5. Payment

Size of how customers return credit that has been taken from which sources of
funds to repay credit. The more the source of the debtor's income, the better. If
one of the businesses loses it will be covered by other businesses.

6. Profitablity

Analyze how customers are able to make a profit. Profitability is measured
from one period to another whether it will remain the same or increase,
especially with the additional credit that will be obtained.

7. Protection
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The goal is how to keep business and guarantees from getting protection.
Protection can be in the form of collateral or credit insurance.

2.2.5 Definition of Home Ownership Credit

Home Ownership Credit ( KPR ) stands for Home Ownership Credit, a financing
product for home buyers with a financing scheme of up to 90% of the house price.
Until now KPR is provided by banks, although there are already finance companies

that channel financing from secondary institutions for housing financing.

Special loans in the form of house construction or renovation must be in
accordance with the procedures that have been established as a complete requirement

for KPR.

Loans intended to be used for the construction or renovation of homes for customers
who do not have or lack of funds can use the mortgage facilities at the credit
institutions provided, including banks in them.Consumer loans are only used for
personal family or household purposes and are not commercial in nature which are
intended for commercial purposes to finance the needs of the business world.

From some of the above theories, it can be concluded that "KPR is a funding
facility by banks for property ownership where the funding will be repaid by the
debtor by installments to the related bank".

Terms of Home Ownership Credit (KPR) in BTN Bank

The general provisions and the terms of the Home Ownership Credit (KPR)
below are absolutely required to be fulfilled by the applicant, therefore if the
applicant does not agree to one of the requirements, the Cawang Branch State
Savings Bank will not be willing to continue the process of granting a Home
Ownership Credit (KPR).

v" 1. General provisions for prospective borrowers of Home Ownership
Credit (KPR), namely:

v’ a. Entrepreneur group
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That 1. all Indonesian busincssmen who are engaged in various
cconamic sectors within the working arca of the Cawang branch of
the State Savings Bank, such as the trade sector, and other services
that arc worthy of being given housing loans.
h. Fixed income group

I All categories of civil servants referred to in PP No. 6 of 1974
Chapter | article 1, namely:
« Civil servants
« ABRI
. BUMN employee
« Repional Company Employees
« Retired from PNS or ABRI
_| Permanent employees of private and well-established companies
2. Requirements for ITome Ownership Credit (KPR), numely:
a. Indonesian Citizens {Indonesian Citizensy domiciled in Indonesia.
h. Minirmurm age of 21 years and at the time of full credit the
maximum age 18 33 years (for employees) and 60 years (for
cntreprencurs £ professionals).
c. Have a permanent job and income.
d. Subritting an application for a mortgage facility with the
following documents attached:

I photocopy of applicants 11 card and husband's wife's 11 card.

I copy of Family Card.

I copy of Marriage Certificate / divorce.

I a copy of the personal or company NPWP with a statement that the
tax is paid / borne by the company.
_la copy of the Batara account in the name of the applicant.
_la copy of the last decree of the emplovee’s sulary and certificate of

income of the applicant and husband / wife.
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¥ TTeopy of SILUP/ TP/ Permit for Professional practice for
entreprencurs / professionals.

2.2.6  'T'ypes of Home Ownership Credit (KPR}

The povermment. through the banking sector, provides housing ownership credit
faciliies which are commonly called ITouse Ownership Loans (KPR} Ilome
Ownership Credit (KPR} is a credit facility provided by banks to individual
customers who will buy or repair a housc. At present in Indonesia there are known 2
(two) types of mortgages:

I. Subsidized Mortgages

Subsidized KPR is a credit that is intended for middle to lower income people in
order to meet the needs of housing or home improvement that has been owned.

2. Non Subsidized Mortgages

Non-Subsidized Mortgages. namely a KPR that is intended for the entire community.
The provision of KPR is determined by the bank, so that the determination of the
amount of credit and interest rates 18 carried out according to the bank's policy.

Apart from that from PT. The State Savings Bank added types of mortgages, numely:
1. Commercial Mortgages

Commercial KPR is a KPR that is provided to the community other than what has
been determined by the povernment as a lower economic community. At Bank BTN
commercial mortgages are also divided into 2 types, namely:

4. Main Griva

KPR Griva Utama is provided by BTN for the middle economic community.

b. Swagriva

Sarnc as Swagnva Subsicdized Mortgages but without subsidics from the government
with provisions such as the Griva Utama KPR.

2.3 Financial statements

2.3.1 Definition of Financial Statements

The definition of financial statements in general is a record of 4 company's

financial information in an accounting period that can be used to describe the



14

company's performance . Elements that are directly related to the measurement of
financial position are assets, liabilities and equity. The financial position report
usually reflects various elements of the income statement and changes in various
elements of the balance sheet.

The financial report shows what management has done or management
accountability for the resources entrusted to it. Based on the lane balance sheet
prepared by the financial statements, the company has the objective to provide
information concerning the financial position, performance, and changes in the
financial position of a company that is useful for decision making.

From some of the above theories can be concluded that, financial statements
are reports that present information that will be used by the parties who have the
right, recording it for a certain period.

2.3.2 Purpose of Financial Statements

The end result of an accounting process is a financial report which is a
reflection of the achievement of the company's management in a certain period.
Besides being used as an accountability tool, financial statements are needed as a
basis for making a decision whether an increase in profit can be seen in the financial
statements.
financial statements aim to
1. Providing information concerning the financial position, performance, and changes
in the financial position of a company that is beneficial to a large number of users in
decision makers
2. The financial statements do not provide all information that may be needed by
users in making economic decisions because they generally describe financial effects
and past events, and are not required to provide non-financial information.

3. The financial report also shows what management has done to the source of data
entrusted to it.
the purpose of submitting financial information regarding the company's

organizational unit is:
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1. Providing reliable and useful financial information for investors and creditors for
the basis of investment decisions and credit provision.

2. Provide information on the company's financial position by showing the economic
resources of the company and the origin of the wealth.

3. Providing financial information that can show the company's performance in
generating earnings (earning power).

4. Providing financial information that can demonstrate the company's ability to pay
off its debts.

5. Providing financial information that can show the sources of corporate financing.

6. Providing information that can help users predict the company's cash flow.

7. Providing other information that helps users to assess performance and financial

management accountability.

2.3.3 Profitability Ratio

The definition of profitability ratio in general is the ratio to measure the
company's performance in terms of obtaining profits or business profitability of the
capital used. This ratio is a measurement tool from the management of the company
or the manager of the company or the entrepreneur itself.

Rentability can also be called profitability, which means that the achievements
achieved by the company and expressed in percentages, after being compared
between the results achieved with the capital used. The bigger the presentation, the
higher the percentage of the company's finance, and vice versa.
Investment value affects the profitability ratio. The decline in investment value has
weakened investment.
Components of Profitability Ratios
Rentability factors, among others, are carried out through an assessment of the
following components:
1. ROA (Return on Asset)

ROA (return on assets) is the company's ability to use its assets to make a

profit. This ratio measures the level of investment return that has been made by the
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company by using all of its funds (assets). This ratio can be compared with the
prevailing bank interest rate. The formula used is:
Profit before tax

ROA = x 100 %

Average total assets

The greater the ROA, the greater the level of profit achieved from the better
bank position in terms of the use of its assets.
1. ROE ( Return On Equity)

It is a very important indicator for shareholders and potential investors to
measure the bank's ability to obtain net income that is associated with dividend
payments. The formula used is::

After-tax profit
ROE = x 100 %

Average Equity

If there is an increase in this ratio, it means there is an increase in net profit
from the bank in question, this increase causes a rise in the bank's stock price, which
will make the bank's holders and investors in the capital market want to buy the
bank's shares.

2. NIM (Net Interest Margin)

This ratio shows the ability of earning assets to generate interest income. The
formulas used are:

Net interest income

NIM = x 100 %

Average Earning Assets

The NIM must be large enough to cover loan losses, securities and tax losses

to be used as profit and increase revenue
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3. BOPO (Biaya Operasional)
This ratio is a comparison between operational costs and operating income in
measuring the level of efficiency and the ability of banks to conduct operational

activities. BOPO formulas are as follows:

Total Operating Expenses
BOPO = x 100 %

Total Operating Income

The smaller the ratio of operating costs (expenses) will be better, because the
bank concerned can cover operational costs (costs) with operating income.
The minimum standard for the above ratio according to Bank Indonesia
Circular No. 6/23 / DPNP dated May 31, 2004 are as follows:
Tabel I1.1
Standar Minimal Rasio Komponen Rentabilitas

Surat Edaran BI No. 6/23/DPNP/2004

Komponen Rentabilitas Standar Minimal Rasio
ROA(Return On Assets) 0,5%-1,25%
ROE (Return on Equity) 5%-12,5%

NIM (Net Interest Margin) 1,5%-2%

BOPO (Biaya Operasional) 96%-94%

Sumber: Surat Edaran Bank Indonesia Nomor 6/23/DPNP tanggal 31 Mei 2004
2.3.4 Determination of Profitability Ratio Ranking
According to Bank Indonesia Circular No. 6/23 / DPNP (May 31, 2004)
attachment 2d, that the profitability ratio is set in 5 ranks, namely:
TABEL I1.2
Determination of Profitability Ratio Ranking
SE BI No. 6/23/DPNP/2004
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RATING
NO | COMPONEN
1 2 3 4 5
Low bank
Earnings are The bank
) o profit or tend
Return On Earnings _ quite high or suffered a
High . to suffer
1 Asset are very the ROA ratio large loss
. profit losses (ROA )
(ROA) high ranges from (negative
leads to
0.5% to 1.25% ) ROA)
negative)
Low bank
Earnings are The Bank
. o profit or tend
Return On Earnings . quite high or suffered a
High to suffer
2 Equity are very the ROE ratio large loss
profit losses (ROE
(ROE) high ranges from (ROE
leads )
5% to 12.5% ) negative)
negatively)
Net interest
The net margin is quite Low net The net
Net Interest High net
interest high or the interest interest
3 Margin interest
margin is ) NIM ratio margin leads margin is
(NIM) . margin )
very high ranges from negative very bad
1.5% to 2%
Adequate
) ) efficiency baik .
Biaya Efficiency ) ) Efficiency
Efficiency | or the BOPO Efficiency
4 Operasional | level sangat ) ) level
level baik ratio ranges level
(BOPO) Good Bad

from 94% to
96%




BAB III

RESULTS AND DISCUSSION

3.1 General Review of PT. Bank Tabungan Negara (Persero) Thk
3.1.1 History and Development PT. Bank Tabungan Negara (Persero) Thk

On October 16, 1897 established Posts Paar Bank, with a view to educating
the public to love saving. Posts Paar Bank then continued to live and develop until it
was recorded until 1939 had 4 branches, namely Jakarta, Medan, Surabaya and
Makassar. In 1940 its activities were disrupted as a result of the German invasion of
the Netherlands which resulted in a massive withdrawal of savings in a relatively
short time. But then the financial situation of the Posts Paar Bank recovered in 1941.
In 1942, the Dutch East Indies surrendered unconditionally to the Japanese
Government. Japan froze the Posts Paar Bank activity and founded Tyokin Kyoku a
Bank that aims to attract funds from the public through savings.

he Proclamation of Indonesian Independence on August 17, 1945 inspired Mr.
Darmosoetanto to initiate the takeover of Tyokin Kyoku from the Japanese
government to the Indonesian government and there was a change of name to the Pos
Saving Office. His first assignment was to exchange Japanese currency with ORI, but
his activities were not long-lived because of Dutch aggression (December 1946)
resulted in the sitting of all offices including the branch office of the Office.

Tabungan Pos until 1949. The Tabungan Pos office was reopened in 1949,
and the name of the Post Savings Office was changed to the Indonesian Savings
Bank. Many historical events have occurred since 1950, but the most important for
the history of the State Savings Bank (BTN) is the issuance of Emergency Law No. 9
of 1950 dated February 9, 1950 which changed the name "Bank Indonesia Posts".
February 9, 1950 is stipulated as the BTN day and date. The name of the Tabungan

Pos Bank according to the emergency law was confirmed by Law No. 36 of 1953.
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Changes to the name of the Savings Bank Pos to BTN were based on Perpu No. 4 of
1964 dated June 23, 1963 which was further strengthened by Law No. 2 of 1964
dated May 25, 1964.

Affirmation of BTN's status as a state-owned Savings Bank is stipulated by
Law No. 20 of 1968 dated December 19, 1968 (from 1964) BTN became BNI unit V
(five). If the main task at the establishment of Posts Bank Bank (1897) to BTN (1968)
was to move within the scope of public funds through savings, then BTN since 1974
was added to its task of providing housing loan services and for the first time KPR
distribution took place on the 10th of December. as KPR day for BTN. The legal
form of BTN changed again in 1992 with the issuance of PP No. 24 of 1992 dated 29
April 1992 which was the implementation of Law No. 7 of 1992 the legal form of the
State Savings Bank is changed to the Company. Since the name of the State Savings
Bank became PT. Bank Tabungan Negara (Persero)

The government through the minister of BUMN in letter No. 5-544 / MMBU
/2002 decided Bank BTN (Persero) as a commercial bank with a focus on housing
finance business without subsidies.

3.1.3 Business activities PT. Bank Tabungan Negara (Persero) Tbk

State Savings Bank (BTN) is a company engaged in the service sector, namely
banking. The production does not create goods but sells funds, credit and
other services to customers. The products are:

1. Fund Products:

a. Batara Savings

b. Batara Prima Savings

c. BTN Junior Savings

d. BTN Savings Champion

e. E'Batara Post Savings

f. Tabungan Haji Nawaitu

g. Time deposit

h. Current Account
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2. Credit products

Subsidized KPR, Subsidized Sarusun KP, Main Griya KPR, Platinum KPR,
Apartment Ownership KPR, Commercial House, Multi Griya Credit,
Swagriya Credit, Swadana Credit, Real Cash, Kring Batar Griya Credit,
Bapertarum Construction Soft Loan, Land Purchase Credit, Credit Investment,
Housing Support Loans, Contractor Working Capital Loans, People's
Business Loans, Micro and Small Business Loans, and Corporate Housing
Loans.

3. Other service products provided by BTN Cawang Branch include Batara
ATM, SMS Batara, Contact Center, Western Union, Debit Card, Visa, Batara
Payroll, Online SPP, Safe Deposit Box, Payment Points, BPIH, Money

Transfers, Inkas & Collection, Money Changer, and Bank Guarantee.

3.2 Research Results
3.2.1 Calculation of Credit Realization

Credit realization which is a credit disbursement or the amount of credit
disbursement by the bank in the financial statements. At Bank BTN, the realization of
credit was recapitulated from the sale of Consumer Mortgages and Commercial

Mortgages. The following is the value of credit realization in the 2013-2015 period:

a. In 2013
Realization | Achievement 2013
Information
2013 2013
Konsumer 678.513 716.117 106%
Komersial 749.537 572.800 76%
Credit Realization 1.428.050 1.288.917 90%

Source: Recap Performance of BRANCH OFFICE. BTN Cawang
From the table above it can be seen that the realization of credit in 2013 was
90%. Achievements in 2013 were obtained from comparison results on the realization
of a value of 1,288,917 with Realized Credit worth 1,428,050.
b. In 2014

Information Realization | Achievement 2014
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2014 2014
Konsumer 700.719 512.890 73%
Komersial 645.738 384.697 60%
Credit Realization 1.346.657 897.587 67%

Sumber : Recap Performance of BRANCH OFFICE. BTN Cawang

From the table above it can be seen that the realization of credit in 2014 was

67%. Achievements in 2014 were obtained from the comparison of the realization of

a total of 897,587 with Realized Credit worth 1,346,657.

c. In 2105
2015 Realization | Achievement 2015
Information
2015
Konsumer 502.450 660.193 131.39%
Realization 419.823 376.737 89.74%
Credit Realization 1.117.043 1.036.930 92.83%

Sumber : Recap Performance of BRANCH OFFICE. BTN Cawang

From the table above it can be seen that the realization of credit in 2015 was

92.83%. Achievements in 2015 were obtained from the comparison of the realization

of a total of 1,117,043 with Realized Credit worth 1,036,930.

Table II1.1 Credit Realization

Period 31 December 2013 to 31 December 2015

(In percentages)

Information | 2013 | increase | Decrease | 2014 | increase | Decrease 2015 increase | Down
Konsumer | 106% - - 73% - 33% 131.39% | 58.39% -
Komersial 76% - - 60% - 16% 89.74% | 29.74% -

Realisasi
90% - - 67% - 23% 92.83% | 25.83% -
Kredit

Source: Data processed

Based on table III.1 above it can be seen that in 2013 credit realization was valued at

90%, and there was a decrease of 23% in 2014 so that the realization of credit in 2014

was 67%. In 2015 there was an increase in credit realization of 25.83% so that the

realization of credit in 2015 was 92.83%.

3.2.2 Calculation of Profitability Ratios
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Rentability factors, among others, are carried out through an

assessment of the following components:

1. ROA (Return on Asset)
ROA (return on assets) is a comparison between profit before tax and bank assets.
According to SE BI No. 6/23 / DPNP in 2004 concerning the minimum ROA limit of
1.25%. Below is the result of the calculation of ROA at BTN bank for the period
2013 - 2015.
Table 111.2 ROA Ratio (Return on Assets)
Period 31 December 2013 to 31 December 2015
(In billions of rupiah)

2.140.771 1.548.172 2.541.886

_ 131.169.730 144.575.961 171.807.592

Source: Data processed

From table II1.2 above it can be seen that the amount of Profit Before Tax and
Total Assets from 2013 to 2015 experienced an increase and decrease. The biggest
profit before tax of Bank BTN was in 2015, amounting to 2,541,886, while the lowest
profit before tax of Bank BTN was in 2014, amounting to 1,548,172. From the table
above, it can also be seen that the largest total asset of Bank BTN was in 2015,
amounting to 171,807,592, while the lowest total asset of Bank BTN was in 2013,
which was 131,169,730. From the table above, it can also be seen the amount of ROA
of Bank BTN in the period 2013 to 2015, and it is known that the largest ROA of
Bank BTN was in 2013, which was 1.63%, while the lowest ROA of Bank BTN was
in 2014 at 1.07%.

The calculation results

a. In 2013



Profit before tax

ROA =

Average total assets

2.140.771.000

131.169.730.000

0.01632 or 1.63 %

The result of the above calculation, ROA in 2013 was 1.63%. That is, the

ROA in 2013 was "Very Good".

b. In 2014
Profit before tax
ROA

Average total assets

1.548.172.000

144.575.961.000

0.01070 orl.07 %

X

X

X

X

100 %

100 %

100 %

100 %
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As a result of the above calculation, ROA in 2014 was worth 1.07%. That is,

ROA in 2014 was "Good enough"

c. In 2015
Profit before tax
ROA =

Average total assets

X

100 %
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2.541.886.000
= x 100 %
171.807.592.000

0.01479 or 1.48 %

The results of the above calculation, ROA in 2015 was 1.48%. That is, ROA
in 2015 is "Very Good".

1. ROE (Return On Equity)

ROE (Return On Equity) is a comparison between profit after tax and bank
equity. According to SE BI No. 6/23 / DPNP in 2004 concerning the minimum ROE
limit of 12.5%. Below is the result of ROE calculation at BTN bank for the period
2013 - 2015.

Tabel 111.3 Rasio ROE (Return On Equity)
Periode 31 desember 2013 sampai 31 desember 2015
( Dalam Milliaran Rupiah )

1.443.057 1.115.625 1.811.337

_ 11.556.753 12.206.406 13.860.107

Source: Data processed

From table III.3 it can be seen the amount of Profit After Tax and Equity
Average from 2013 to 2015 which experienced an increase and decrease every year.
The biggest profit after tax of Bank BTN was in 2015, amounting to 1,811,337, while
the lowest profit after tax of Bank BTN was in 2014, which was 1,115,625. From the
table above also can be seen the average of the largest Equity of Bank BTN is in 2015
that is equal to 13,860,107, while the average lowest Equity of Bank BTN is in 2013
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that is equal to 11,556,753. From the table above also can be seen the amount of ROE
of Bank BTN in the period 2013 to 2015, and it is known that the biggest ROE of
Bank BTN was in 2015 which was 13.08%, while the lowest ROE of Bank BTN was
in 2014 which was 9.13%.

The calculation results:

a. In 2013
After-tax profit
ROE = x 100 %

Average Equity

1.443.057.000
= x 100 %
11.556.753.000

= 0.1248 or 12.50 %
The result of the above calculation, ROE in 2013 was 12.50%. That is, ROE
in 2013 was "Very Good"

b. In 2014
After-tax profit
ROE = x 100

Average Equity

1.115.625.000
= x 100 %
12.206.406.000

= 0.091390r 9.13 %
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The result of the above calculation, ROE in 2014 was 9.13%. That is, ROE in
2015 "Good enough”.
c. In2015

After-tax profit
ROE = x 100 %

Average Equity

1.811.337.000
= x 100 %

13.860.107.000

0.13068 atau 13.08 %

The results of the above calculation, ROE in 2015 valued at 13.08%. That is,
ROA in 2015 is "Very Good".

1. NIM (Net Interest Margin)
NIM (Net Interest Margin) is a comparison between net interest income and

earning assets. According to SE BI No. 6/23 / DPNP in 2004 concerning the
minimum NIM limit is 2.00%. Below is the result of NIM calculation at BTN bank
for the period 2013 - 2015.
Table I11.4 Ratio of NIM (Net Interst Capital)
Period 31 December 2013 to 31 December 2015

(In billions of rupiah)

5.653.323 5.464.581 6.811.076

103.571.051 122.557.185 132.398.433
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Source: Data processed

From table I11.4 it can be seen that the amount of Net Interest Revenues and
Average Earning Assets from 2013 to 2015 has increased and decreased every year.
Bank BTN's largest Net Interest Income was in 2015, which amounted to 6,811,076,
while the lowest Net Interest Income of Bank BTN was in 2014, amounting to
5,464,581. From the table above, it can also be seen that the average Earning Assets
of Bank BTN is in 2015, which is 132,398,433, while the average lowest Earning
Assets of Bank BTN is in 2013, which is 103,571,051. From the table above also can
be seen the amount of Bank BTN's NIM in the period 2013 to 2015, and it is known
that the largest NIM of Bank BTN was in 2013 which is 5.45%, while the lowest
NIM of Bank BTN was in 2014, which was 4.45%.

The calculation results
a. In 2013
Net interest income

NIM = x 100 %

Average Earning Assets

5.653.323.000
= x 100 %

103.571.051.000
= 0.05458 or 5.45 %

The results of the above calculation, NIM in 2013 valued at 5.45%. That is,
the 2013 NIM was "Very Good".

b. In 2014
Net interest income

NIM = x 100 %
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Average Earning Assets

5.464.581.000
= x 100 %
122.557.185.000

= 0.04458 or 4.45 %

The results of the above calculation, NIM in 2014 valued at 4.45%. That is,
the 2014 NIM is "Very Good".

c. In 2015

Net interest income

NIM = x 100 %

Average Earning Assets

6.811.076.000
= ——  x 100%

132.398.433.000
= 0.05144 or 5.14 %

The results of the above calculation, NIM in 2015 valued at 5.14%. That is,
the 2015 NIM is "Very Good".

2. BOPO (Operating Costs)

BOPO (Operational Cost) is a comparison between operating expenses and
operating income. According to SE BI No. 6/23 / DPNP in 2004 concerning BOPO
minimum limit is 94%. Below are the results of BOPO calculations at BTN banks for

the 2013-2015 period.

Table I11.5 BOPO Ratio (Operating Expenses)
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Period 31 December 2013 to 31 December 2015

(In billions of rupiah)
9.859.630 12.752.550 3.295.986

_ 11.995.539 14.298.763 3.853.712

Source: Data processed

From table IIL5 it can be seen the amount of Total Operating Expenses and Total
Operating Income from 2013 to 2015 has increased and decreased every year. The
largest total operating expenses of Bank BTN were in 2014, amounting to
12,752,550, while the lowest total operating expenses of Bank BTN were in 2015,
which were 3,295,986. From the table above, it can also be seen that the highest total
operating income of Bank BTN is in 2014, which is 14,298,763, while the lowest
total operating income of Bank BTN is in 2015, which is 3,853,712. From the table
above, it can also be known the amount of Bank BTN BOPO in the period 2013 to
2015, and it is known that the largest BOPO of Bank BTN was in 2014, amounting to
89.19%, while the lowest BOPO of Bank BTN was in 2013 at 82.19%.Hasil

calculation:

a. In2013
Total Operating Expenses
BOPO = x 100 %

Total Operating Income

9.859.630.000
= x 100 %
11.995.539.000

= 0.82194 or 82.19 %
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The results of the above calculation, BOPO in 2013 valued at 82.19%. That is,
BOPO in 2013 was "Very Good".

b. In 2014

Total Operating Expenses
BOPO = x 100 %

Total Operating Income

12.752.550.000
= — x 100 %

14.298.763.000
= 0.89186 or 89.19 %

The results of the above calculation, BOPO in 2014 valued at 89.19%. That is,
ROA in 2014 was "Very Good".

c. In2015
Total Operating Expenses
BOPO = x 100 %
Total Operating Income

3.295.986.000
= — x 100 %

3.853.712.000

= 0.855270r 85.53 %
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The results of the above calculation, BOPO in 2015 was 85.53%. That is,
BOPO in 2015 was "Very Good".

3.2.3 Development Analysis
In analyzing the development of financial statement performance period 31
December 2013 to 31 December 2015 at PT. Bank BTN can be seen in the ratio table
as follows:
Table I11.6 Development of Profitability Ratios According to BI
Standards
Period 31 December 2013 to 31 December 2015

(In billions of rupiah)

ROA | 1.63% | 1.07% | 1.47% | 0.5% -1.25% (if the result of | Earnings are very
this ratio is higher then it is high
said that the profit is very
high).

ROE | 12.50% | 9.13% | 13.08% | 5% -12.5% (if the ratio is Earnings are very
greater then it is said to be high
very high profit).

NIM 545% | 4.45% | 5.14% | 1.5% -2% (if the result of this | The net interest
ratio is above that it is said margin is very
that the net interest margin is high
very high).

BOPO | 82.19% 85.53% | <94% (if the results of this Operating costs
ratio are below, it is said that are very high
the bank's operational costs
are more efficient).

Source: PT.Bank BTN Annual Report (State Savings Bank)



BAB IV

Conclusions and suggestions
4.1 Conclusions

From the results of the discussion in the previous chapter, it can be concluded as

follows:

1. The higher the profitability, the better the company in obtaining an increase in net

income and the better the company in providing credit.

2. The lower the operating costs of the company, the more efficient the bank is in its

operational activities.

3. The success of Bank BTN in 2013 to 2015 can be said to be successful because of
the conditions of profitability and credit realization that increased in accordance with

the provisions of SE BI No. 6/23 / DPNP 2004.

4. In terms of housing loans, Bank BTN is able to become a competitor in the

banking world.

4.2 Suggestions

Based on the conclusions obtained in this study, the authors propose several

suggestions that can be taken into consideration, namely as follows:
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1. To maintain value stability in profitability ratios, it is expected that Bank BTN can
continue to increase the sales potential of its banking products, so that profits will

also increase every year.

2. To reduce the bank's operational costs which will have a negative impact on the
company, Bank BTN must increase its operating income by searching for a large
number of customers, able to reduce the interest costs more minimally, and

selectively in providing credit.
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LAPORAN POSISI KEUANGAN (lanjutan) STATEMENT OF
Tanggal 31 Desembaer 2014 POSITION (e
(Dizajikan dalam jutaan Rupiah, Az of December 31, 2014

kecuali dinyatakan lain) (Expressed in millons of Rupiah,
unfess otherwise stated)

1 Desember! Catatan! 1 Desambarf
Decambar 31, 2014 Notes 37, 2013
SIMPANAN DAR| BANK LAIN 2u;201.2p, DEPOSITS FROM OTHER BANKS
Pihak ketiga 1ATSEF0 16,40 760594 Third pavties
Pihak berekasi 3= 5743 Raiated parties
1178288 275.267
EFER-EFEK YANG DIJUAL Zo.2d,2q, SECURITIES SOLD
& DENGAN JANI DIBEL] 88,1940 UNDER REPURCHASE
il KEMBALI AGREEMENTS
Pingi: 2433234 2E52.730 Third parties
Pa besekasi e, 350 - Aeiated parties
317603 2.682.730
SURAT-SURAT BERHARGA 12 2.2,

YANG BS1EENS 20 BEETN SECURITIES ISFUED
PihIAMAN Y ANG DITERIMA 2¢,2d 2% FUND BORROWINGS
Pinak ketig 258,183 21.40 2 E5A RS Third parties

b 4. {78 130 %118.413 Relaled parties
E09B.213 T.of3oz:

BUNGA YANG MASH
HARUS DIBAYAR 308 526 = 241.370 INTEREST PAYARLE
LIABILITAS PAJAK DEFERRED TAX LIABILITIES
TANOTUHAN - Nets 182422 a5 BT - Nat
ESTIMASI KERUGIAN ESTIMATED LOSSES ON
HOMITMEN DAN COMMITMENTS AND
KONTINJENS] 7.188 2ol 23 6460 ol

. LIABILITAS IMBALAN KERJA EMPLOYEE BENEFITS AND
DU LAIN-LAIN 307RA4BE  DyZag24 2882700 OTHER LIARNITIES
TOTAL LIABILITAS 132,369,558 110.612.077 TOTAL LIABILITIES
Catatan ates laperan kevangan fadampr marupaken bagian The sccompanying nofes io the francis! statamants fomn an

yang tifak tarpsahian dan Bporen keuangan secars imtegral pant of thas= fnancial statemants
kesefunuhan, [ 85 & whae
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PT BANK TABUNGAN NEGARA (PERSERO) TBK
LAFORAN POSIS| KEUANGAN (lanjutan)
Tanggal 31 Desember 2014
(Disajikan dalam jutasn Rupiah,
kecuall dinyatakan lain)

sonus ot st i+ |
The ariginsl financisl stataments included bemin ans i the
indonasian langusge
PT BANK NEGARA [ TBK
STATEMENT OF

FINANCIAL POSITION {continwed)
Az of Dacember 31, 2074

31 Desembe! Catatan!
Decambar 31, 2014 Nales
ERUITAS
Modal saham - naminal
‘RpSO0 (Rupish pansih)
saham

pada targgal 31 Desermber
2014 dan 2013
adal dasar - 201,478 452 000

tanggal 31
Modal ditempatian dan destar penuh

- 10,557,566, 00 saham nils paruh)
{tarrdin dari | lamibar saham ser A
Crvdwarne dan 10567 m B&Shmbl
Saham ae 5] pada ta
31 Desember 2014 dan |t| 54,853,500
Saam [lerdisi dan 1 lembar sahamn
wafl A detwiarna dan 10,564 653,468
bambar exham sari B} pada tanggal

m§§

2n.8.9
ahu

(Exprassad in millfans of Rupiah,
unless otharwise stated)
31 Desember!
Daceniber 31, 2013
EQNTY
Caital stock - RpS00

par valve pev share (Tl amount)
an dM‘wbnrﬁf 2014w

201.
Aithorizad rqun‘ mammm

ares Ll
[eanairing c-\f 1 shave af Senies A
dwnwarna and 20,478 431,609 shares
of sewies B) as of Decamber 37,
2014 and 2013, respectively’
femred and fuly peid capital -
10 567,606,000 shams

10,587, GRS 908 &h o B)
of Dacambar 34, 204 and
10,564, 833 500 shanes

10,564,853, 400 sharas of sanes £)

31 Deapember 2013 S.R1 g
Tambahan medi digatar 2.028.136
Opsi Saham 5,483
Karugian neto yang belum

cireESas) A

dan ob¥gasi pemesintah yang

taraedia untuk dijual,

=atalah pajak tangguihan {a0n013)
Saldo laba ‘}

Telsh diteriuban perggunssnnys 3.858.360

Belum deariuien peng gunaantys 1.115.502
TOTAL EXINTAS 12,208,406
TOTAL LINBILITAS
DAN EKLATAS 144, 575961

8282 827 mx af Dacambar 31, 2013
2025764 AUNTong paif-hn capial
10,800
el mvaalasg kiss on
a
‘and Govarnment bonds,
(80045} et of deterred 13
Rat@ned aamings °}
ZTas.s47
1.582 161 Unappropiatic
11,556,753 TOTAL EQLITY
TOTAL LIABILITIES
131,168,730 AND EQINTY

*) Bakics dulil smbesar Rpld. 27208 2800 lelah dislivinasi - atibai kins-
Fongsnasel padn tanggal 31 Mel 2007

Catatmn atas laporan keuangan terlampr menpskan bagisn
yang Tidak ferpsahien dan laporan keusngan secars.
esahuruhan,

P Bk Tabungan Hegara (ersesc This

% Accumilated locses amounfed fo Foid 220290 had hean
elmimated as & reaul of queskrecrganization ss of May 31,
7007,

The accompanying nmwmwwmum fomm an
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PT BANK TABUNGAN NEGARA (PERSERD) TBK PT BANK NEGARA | TBK
LAPORAN LABA RUGI STATEMENT COMPREHENSIVE
KOMPREHENSIE (lanjutan) OF INCOME feantinged)
Lintuk Tllilm l'lI‘ID Berakhir P'lﬁ Tanggal For the Year Ended December 31, 2074
1 Desember 201 In millions of
h“ praia oy (Exprassed Ruplah,

kecual dinyatakan lain)

Tahun yeng Berakhis pada Tanggal 31 Desemberl
Year Ended Decomber 31

Catatan
4 Naies 2013
Operasianal Laireya Oty Diparalimg Expanses
Urmem dan acministras {#122.830) = 1.TB405) ‘@eneral and adminisrathe:
Gaaji can tumjsngan kanyawan [t.665.408) 2y 32a7 (1812.153) Salaries end smplayes hanefis
[Drogram penjaminan Pramiim of Gavamment s
Pemerintan 203.481) a [Ris-T Al Quaranies program
Hwﬂmﬂnnma\ deealises Linreafired oas on changes
dan perubahan ndal wajar i fair vl of Govarmmant
ollgas pamarintah « neto - 28 | 138, By Bonds- net
Lin-dain (1180604} 33 (13773 Otrars
Tatal Betsan Operasianal Lainnya 4044 284) (2m40.042) Total Cihar Cparating Expancas
LABA OFERASIONAL 1548292 2138900 INCOME FROM OPERATIONS
PENDAPATAN BUKAN NON-OPERATING
OPERASIONAL ] 1.660 a4 4,862 INCOME - NET
LABA SERELUM INCOME BEFORE
BEBAN PAJAK 1548072 Z140.7T TAX EXPENSE
BEBAN PAJAK 432,580} a3 {ETEETD} TAX EXPENSE
LABA TAHUN BERJALAN 1415862 1862401 NCOME FOR THE YEAR
Fendapstan komprehensif La. et COmprEmMnsive ncoms
Kaunturgan (karigian) nata yang
belum drealisas: atas parubanan MMW flass) an
nifst efek-atek dan obikgas) CHARGES &1 vand ar
pemerintah yang terseda svaiishls-for-sales sscunfies
ik dijual = neta setelah and govarment bonds -
aban pajak 33 mnee T8, 104) Dot of tax. expenss
Total kaba komprehensit Totsl Cownprabamsive Incoms
‘tahun berjalan REILY) 1443087 for the year
LABA FER SAHAM EARNINGS FER SHARE
DClarsar | il penub) 108 ZacJIE45 48 Basic {Tull smour!)
Dk 2l persuhy 108 148 Dt {TUY amosint)
cmmlwm l@ulmﬂnmrmw bagan The notes an
‘yang tidak t=rnimahian dar |aporan keuangan secara gl BAIT OF these financial sltements
hnall.-uhan tmher a5 8 whale

PT. Bartk Tabungan Megirs Pl Th
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Tha arig: harwin ars in the:

Imcamesisn lanpusgs
PT BANK T M N (PERSI ) TEK FPTBANK TABUNGAN NEGARA (PERSERO) TBK
LAPORAN POSISI KEUANGAN STATEMENT OF
Tanggal 31 Desember 2015 FINANCIAL POSITION
[Disajikan dalam jutaan Rupiah, As of December 31, 2015
kecuali dinyatakan kain) (Expressed in miltions of Rupish,
unless otherwise stated)
31 Desamber 20341 1 Jassan 20181
1 Junuar 6L % Dowarnier J913Y
artatand 4 Desambert ; anwary 1, 3074¢
Wodva Devwinbor 1, 3096 Jumssary 1, JOT67  Devensber ¥, 3013"
ABET ASSETS
HAB Zu2dd 1AEL248 B0 402 B24AE CASH
CURRENT ACCOUNTS
GERO PADR BANK INDONESL X6 10988 35 237508 MG TEE T BANK INDONESLA
CURRENT ACCOUNTS
GO PADHA BANK LAIN a3, WITH OTHER BANKS
Pubak ketign P MEAD 1M 1053813 3a5.9581 Third pantes:
Fobhab: bl B9 3051 58572 et pantias
0503 108,964 02523
Cadangan kanigan Mnwance for
panuLnan nls e 1.671) (2308 i ininy
201361 1.08.35 40218
PLACEMENTE WITH
PEMCMPATAN PADA BANK Zae 2, AN INDONESIA
INDONESIA DAN BANK LAIN 2n, 25,7 AT OTHER BANKS
Pihak e TEFEATT 1456450 4834318 Thid paniss
Pt s i oo . S FRalatnd parfine
7.830.477 2,408,458 AEI0HE
Caderrgan kenagimn for
arnrunan rdal - -~ 504 Angamien o
78ATT VARG ABE BRI
EFEN-EFEK 20,2038 SECURTIES
P kntiga Ze.2hBé0 Third pushiss:
idal wajar melau laa rug 3 14R5EE DOBEGT  Fai valus Mssugh pradl of fnce
Twrmachn uniuk Spusd TAnLmn «.702 433 1.8046.573 Aamntede-for-nain
nmhmpnmm MTsm W0ES1T 1.H3 Huaiek Fo-safuty
1,708 8230530 A4
i el biksa G Eeia Rnised pares
1 i 2 2 et v Mg b o
lau:u.f.unwm i s T . b
Dhimiiki Hrgye jatuh Semps 1007 135 Ay EETE ke fo-reaturtye
RRLE--1) 0 ENE BE.ETH
1818 502 e xrz A210.400
Cadangan keruglan ANawanze fov
mu-nnll oot B o) L] LT e
1,807,561 SA36.570 EEE
*] Bentmbihy prniaion knmiball (faistan 42 ) A resdtatod Mok 43
Caatatar atas lapcean keuangan terlampir merupakan bagian The " nales o the fnancial farm an
yang bidak teiRankEn dan ApOran kausngan ReCarE Indagral AT oF (Taga inancial shatamants
eseluruhan. takan as & whoks.
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The asgine! financial stalements inclluded hevein are i the

Imdonasian isnguape:
PT BANK TABUNGAN NEGARA (PERSERO) TEK PTBANK TABUNGAN NEGARA (PERSERO) TEK
LAPORAN POSIS| KEUANGAN (lanjutan) STATEMENT OF
Tanggal 31 Desember 2015 FINANCIAL POSITION {continued)
[Disajikan dalam jutaan Rupiah, As of Decembar 31, 2015
hecuali dinyatakan lain} (Empressed in millions of Ruploh,
unless otherwiss siated)
0 Demmn UM 1 dunuar T4
1 darwaar] 516 31 Duossber 2013
St ) Draciiber!  Dowerrnber I1, 30140 dmwiaey 1, 2604
Wadea Ditembar 31, 2015 Jantary 1. 20787 Bessmbar 31, 2005
DBUGAS! PEMERINTAH Po2d 80w, GOVERNWENT BONDS
Hilni wmjar malalul laba rugi R 182857 81732 EEET4T  Fai valus Mrsagh pralfomiase.
Termecta uniuk gl 5111.280 596, IR 5560 587 Aremiatiin-fosaie
Bimid hinggn: jsouh 1emps 3100.361 1.EEZ.0TY 1,667, 505 ekttt
&30 808 #338.005 8,304, 560
KAEDNT VAMG 20,2, 203
WM PEMBLAY AANT 304088 LOANS AND SHARIA
PIUTANG EVARIAH FINA
Krede yang dibersan Loar
Tiush atiga £27,666.482 106130003 2,000,448 Thvel paias
Pirak berstas) Z2a64 133774 285860 Fetatnd parmies
. IV T2 158 106,371 277 1385 308
i rgat; Allamarce far
DN 1T Tad) {13412 (1:007.461) enament bsses
426,008 434 104 0005 BAS s
PRI S Sharis Amancingiecenaties
Bihuak kofigs 1222800 LN B.080.028 Thie partivn
Filiak beredasi ™ 108 1A Htaied poviies
11222646 AE44.504 2petoEs
Cadurgan kanugiie Anwance far
pernrunEn nial (E2Em AT (1 TIE -
16 s 7 BA6,TEY 7551387
136,006,226 114, 345618 0330314
ASET TETAF a1 FREMISES AND EQUIPMENT
Binga peolsten 3237 287 3000882 2.833. 761 Cost
Adurmise penyUsitan 14,623,888) 11512400 1511, 0271 Accuimatnind depmcifinn
+.488 383 187270
BLINGA FANG MASIH AKAN
DITERMA 47 1548 480 1,188 450 a8k INTEREST RECENWARLE
ASET LAIN-LAR 32, 2w 13 1:653.500 1.007 980 THATTG OTHER ASSRTS
TOTAL ASET 171.807.883 (TR 131480738 TOTAL ASSETE
7 Sefelan perrpajan vemna (Catatan 45} 7 A reataled (Nofe 45
Catatan atas laporan keusngan Ledampr merupakan baglan ™ fodas 0t form an
ymng tidak tarpraahian dan lparan keuangan secars infegral part of these finonoiol stotements
keseiuruhan. faken a% & whole
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angen i e ate m the
IPIONGSIE BRI,
PT BANK TABUNGAN NEGARA [PERSERO) TRK PT BANK TABUNGAN (PERSERO) TBK
POSISI KELANGAN STATEMENT OF
Tanggal 31 Desember 2015 POSITION
(Disajikan dalam jutasn Rupiah, As of December 31, 2015
kecuali dinystakan (Expressed in millions of
wnless
1 Dsermr 208 1 Jarvrn UL
1 St THEY 3 Bmameriiar 3092
Cotatmnt b ey 4, RS
Woms Drcmnber 1 I Jus—y L 30 . 2"
UABILITAS DAN EKUITAR LIAMLITIES AND EQUITY
UIABRITAS LISRALITIES
LIABILITAR 5£0 ERA 3d.5n 1 LTS + 235807 18605 LUABILITIES DUE MOMEDIATEL ¥
BIMPANAN DARI NASABAN .34 Jo.a0 DEPOLITS FROM CLI TOMERS
Gus Dhrrmaves chrpesaity
e TWATY LI i Thare partins
P i 15458 339 100K S Fenlafed partien
W FLE ID 17.900. 560
L % Winh chumand dmposty
Pilvae b Lt g aaerr Tt
Pihak. L3 e L TIATES ket o b
e ] 1431418 AT
P ey ML
k! " m mproety
e e e Third parfves
Fhak TrEm L) o Falaled afins
0400 T M0 72203 447
Wadkar daey " Wipiah and Mintarainet
AN e B0
Pt 1961 coe e Ban o [
Puake m - ] Fmatid e
el AT .
0.7 e T e T
Cinponta Herjanghs 17 s
m& 1304 307 VLA Ve Thet
Perais B Sk BEY 1 08 00 31,002,801 Fiesatind pitias
A s 2 ANt e 4aIT0.A
D-:: BETIargn i haraah "w Muiaratats Tire Owponita
e w0 700 e r] Thive pahias
n—ﬁu __ dbume i—m ° 04 T ket s
TN Sdansi Aseamen
Tl niiarian dan rasatiat 1 PO T
) Eallulein parynpar heenbal (Cataten ¥ 7 Aa restan (Webe 68
Gatatan atas. v e TERampr The 2 farm an
i sesarE ntegrar T of thess nsncial Satsmants

Inkany o awhoke
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T el fnaneial @atermanta viclhtod frarsin ara i tha
Indonesian anguage.

PT BANK TABUNGAN NEGARA (PERSERD) TBK PT BANK TABUNGAN NEGARA (PERSERG) TBK
POSIS| KEUANGAN (lanjutan} STA OF
Tanggal 31 Desember 2015
[Disajikan dalam jutaan Rupiah, As of December 31, 2015
wecuali dinyatakan lain) (Expressed fn of
uniess
3N Cwmmiver ITHE ¥ Jummimn TETA
L
Cotmians B ekt Bmtoer 3, TN Sy ¥, SV
Moty Decumber 31, 118 Jmesmcy #, JoTS" a1, aorat
SIMPANMAN DRI BANK LAIN 2 0m DEPOSITS FROM 0THER BANKS
Fiha: 1848 ATETIE TR G Thiv past
Fihaie " ane AxE 743 FRrtain parties
ot ] 1 i e T
EFER-EFER YANG DLUAL &g SECATIES SOLD
DENGAN JA8II DSEELI 01040 UNDER REFURCHASE
AGREEMEN TS
Pihak 2Emm La7RIM asa7I8 Thire paefias
b - e talatnt parties
T s 2METTIO
BURAT-SURAT BERHARGA L
AN DETER THAN o 12z (e [T ) SECURITIES 86D
NI AMAN YANG DITGRISA e FUND BORROWINGY
el ne o] ammia Zmant Tl pacted
Pitmb 7S 407,000 AN VFimlateod pu-ln
T oy Taraar
LN VARG MARR
MARUS DIEEAYAR = EE 308 . 40370 INTEREST PATABLE
LIABILITAS A JAK GEFERRED TAN LIABILITHES
T = hiat TR EL ] 180 LRt « Mnt
TINAN wm EETHMATRD LORSEE E0
»m T L]
LAARILITAN INELALAN KETAA ERALOYEE BENEFTS AN
TIAN LAB.LAIN By 34 LEM AT OGS AT CNTHIER LIATILITES
TOTAL LIABILITAS RPN LIzl TR TOTAL LIABILITTES
* Batslah penpujan kurtiah (Catutan 45) ) s ettt Nte 40
Catatan 2t Tertamps g The ey /s Horn an
yang ti L nt=grol part of these fnancal stalments
Takar 4% 3 whale.
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PT BANK TABUNGAN NEGARA (PERSERD) TBK PT BANK [ TBH
LABA RUGI DAN STATEMENT OF PROAT OR LOSS AND
PENG OTHER COMPREHENSIVE
Untuk Tahun yang Berakhir Pads Tanggal For the Year Endad December 31, 2015
25 (Expressed in milions of
(Disajikan dalam jutaan Ruplah, unless otherwise
kecusli dinyatakan lain
Tahun yang Borakhir pada Tsnggal 31 Desember!
Year Encled December 51
Catatand
s Notez 24"

PENDAPATAN DAN BEBAN INCOME AND EXPENSES
OPERASIONAL THaNS
Panidapatsn Bungs dan Irsheveat Incame and income:

Bagl Hasdl P Proft Shanng

Burga TLASS 1S BIT 12904 SR4 Intarwat

ag| hasil escara syanah Siema - LT magme from shafa
Total Fandapatan Bungh dan ‘ot Infaresd Incorme and

gl Hasil 14385 78 1207 ¥R fncama fmm Pra Shanng
Baban Hunga den Sous Infaresd and Banin Expansss

Bunga 18073 584) B 7294 733

DBetan perdansan baitmys Toa e 1 -T] R Prwaing Y e san

Banus. 111.408) =~ (10.328)

Total Baban Dungs den Bous [LEL BT 7. 340 T4T) Tedwl Infrest and Homis Evpessss
Pardapaten Bunga dan Bagi Intwemst fncevie and Incere
el - Neikti B dfa 281 fram Pratt Sharng - Naf

Calan Opetasons
Puw atnlr-ruldm Ao fees and
Diencla slos simpanan dan
hridil yarg dibsrikan 1 AdN067 deponis and foans
asatan A prnrime an e S S Mu;ummn-'
w 1 1 WriTan-of
Nh’:&\ﬂnﬂ 1 perjunien
a7 S0 T ] Gl o wdles of nacuntion - net
K-urlunoln aan plrfdﬂ R e make af gaveeriment
wubligani pameretiah « neto haxs =y AT 408 Bones - Al
Huinsiangan yang belum drealses Linrmentpmat gain o changes.
parLEnEn NNl wajRr o fa v af
= et - e wEa - et
Keuriungan yang belum Quin on changes
- P alae of Gavimmant
oibligusi pemerin - rero - me 58T Bonety - Awt
L i TES -] 22818 Othars
Total Pendapstan Ciperasionsi
Lannya n.n08 B B0 Tatad Ctfar Opsrating incarme
Penypaian kerugan peiurnan Provisian for imparment
fuls aset keuangan darn - Finsneis
Morrase! keuangan SO1L.008) ZeAIC (7711908 & Non-Nnancial Aspsls
Reversal (prowsian) for
Fambabican jbetar | estimas wmuaﬁu
peRnyisinen penurunan COMVIRTTENS &1
milal KON San kominens T8 b e ]
*} Bmlatah panyajan keesiball (Catatan 40} 9 An restatect (astw 43

Catotan atos baparar keuangan Telampl menpekes
Yang Yidak terpisabkan don laporan keuangen
temmsluruban.

i

nwwmwmﬁpmmm
ke 3a & whole:
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PT Bhldl( TABLINGAN NEGARA {PERSERO] TBK

LABA RUGI DAN PENG

muPREHENnF LAIN anl
Untuk Tahun yang Berakhir Pada Tanggal
31 Desember 245

ber
(Disajikan dalam jutsan Rupiah,
kecuali dinyatakan lain}

The original financie! st sterrents included hevain are i the

fndanswsan fangrage

PT BANK TABUNGAN NEGARA

Tahun yang Berakhir pada Tanggal 31 Desamber’
Year Ended December 31

(PERSEROD)
STATEMENT OF PROFIT OR LOSS AND
COMPREHENSIVE INC

Catatant
2015 MNates 014"

Beban Oparasanal Lannya Dtfvar Dparating Expansas
Ui dan aminrae (2151, 208 3 (2.122.830) Genaral and
G dan unjangan karyawarn 11-B2R.348) 2y223T 1.564.254) Galenes amd ampluyes benesils
Erem program penjamnan an £

Pamerintah (22 54y ag [203.451)
Ferugian yang befum drealisas|
dari perubahan nilad wajer Jnfair vatue af Govermment
choligass pameriran - neto (1933 e - et
Ladn-lairy (175 B33) EE] 1119.604)

Total Beban Operasional Lainnya [4.490.187) (d.040.939) Total Other Opsrating Expenses

LABA OPERASIONAL 2.533.605 1577307 INCOME FROM OPERATIONS

PENDARATAN BUKAN NON-OFERATING

DPERASIONAL - NETO 8281 34 1.950 INCOME - NET

LABA SEBELLUM INCOME BEFORE

BEBAN PAJAK 541.886 1.578.327 TAX EXPENSE

WERAN PAIAK {6DO.670)  Zaa,35 [432.755) TAX EXPENSE

LABA TAHUN BERJALAN 1.850.007 1.145.572 INCOME FOR THE YEAR

Pendapatan komprehensif Lain: Otfeer Compreitensive ineomms

Akun-shun yang tidak sken direldesifikas| frema that will ot be reclassified
o L piig 0 peodlf or loas

Pengukasan kemball program imbslan Remsasurerment o defined banafi

5478 (33.185)

Fajak penghasilan terkall akun-akun Inaome fax ralated fo fams Hhat wil
yanQ taisk akan drekiEsmias nial bet reclass e
ke |lnba rugl {1.968) a.2e8 o profit or Riss

Akun-skun yang akan direkiasitikasi froms thas may be
o halba rug| o prafif or loss.

Kourtungan {kenigen) nate yang
Behum diiessasi alas perubahan Unreazad nef gam (inss) on
Filla efek-atuk daty othgani aof
pemerintah yang terseda aviiadin-for-galy BECNTIRS
urvtue difjual (58238  2had a4 vemment Ao -

Fajak penghasdan temail shur-akun Incoime tax raeted to dams thal
yang akan diresdasificasi iy b
ka taba rugi 14.558 {11y a ar foss

Total laba komprehensif Toral Mncome
tatvun berjatan ~ setelah pajak 1811337 1120716 Tor tive year — rer of @y

LaBA PER SAHAM EARNINGS PER SHARE
Drasagt {rilal peruh ) 178 Jac, 2645 08 Basg (Tl amount)
Dilueian {rital panuh| 175 108 Diltad el armiemt)

*) Gehalat panyian kasibal (Catatan 40) ) A rmatmind lcte 430

T faérm an

c.nmn Wb laporan keusngan leflamps menipaken bagian
RUANGAN BeCHA

ang tidak terpsahkan darl Inpnn
[
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