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ABSTRAK

Adyatma Prio Anggoro. 202010325261. DETERMINAN ARUS KAS
PERUSAHAAN MANUFAKTUR DI BURSA EFEK INDONESIA ( BEI).

Penelitian ini bertujuan untuk mengetahui Determinan Arus Kas Perusahaan
Manufaktur Di Bursa Efek Indonesia ( BEI ). Data yang digunakan dalam penelitian
ini adalah data skunder. Data tersebut merupakan data kuantitatif yang di peroleh dari
Bursa Efek Indonesia ( BEI ) dengan saham yang tergolong dalam index Kompas100
berupa laporan keuangan tahunan periode 2017 — 2022. Sampel penelitian sebanyak
25 perusahaan yang diperoleh dengan Teknik purposive sampling. Teknik analisis data
yang digunkan adalah analisis regresi linier berganda dan uji hipotesis menggunakan
uji t secara persial, Uji F secara simultan dan uji koefisien determinasi. Teknik analisis
tersebut digunakan dengan menggunakan program Eviews12 for windows. Hasil
penelitian menunjukkan bahwa Gross Margin (GPM), Rasio Penjualan Ar (Peputaran
Piutang), dan Depresiasi secara parsial berpengaruh negative dan signifikan terhadap
Arus Kas Operasional. Net Working Capital (NWC) dan TAX / Pajak secara Parsial
berpengaruh positif dan signifikan terhadap Arus Kas Operasional. Gross Margin
(GPM), Depresiasi, Net Working Capital (NWC), Rasio Penjualan AR, dan TAX /
Pajak secara simultan berpengaruh terhadap arus kas operasional, sedangkan Hasil
penelitian menunjukkan bahwa Tingkat Bunga / Suku Bunga dan Depresiasi secara
parsial berpengaruh negative dan signifikan terhadap Arus Kas Investasi. Growth
Rasio secara Parsial berpengaruh positif dan signifikan terhadap Arus Kas Investasi.
Growth Rasio, Tingkat Bunga/ Suku Bunga, dan Depresiasi secara simultan tidak

berpengaruh terhadap arus kas investasi

Kata Kunci: Determinan Arus Kas, Gross Margin (GPM), Net Working Capital
(NWC), Rasio Penjualan AR, TAX / Pajak, Growth Rasio, Tingkat Bunga/ Suku

Bunga, Depresiasi.
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ABSTRACT

Adyatma Prio Anggoro. 202010325261. DETERMINANTS OF CASH FLOW OF

MANUFACTURING COMPANIES ON THE INDONESIA STOCK EXCHANGE

(IDX). This study aims to determine the determinants of cash flow of manufacturing
companies on the Indonesia Stock Exchange (IDX). The data used in this study is
skunder data. The data is quantitative data obtained from the Indonesia Stock
Exchange (IDX) with stocks classified in the Kompas 100 index in the form of annual
financial statements for the 2017-2022 period. Research samples of 25 companies
obtained by purposive sampling techniques. The data analysis techniques used are
multiple linear regression analysis and hypothesis testing using the t test persial, F test
simultaneously and determination coefficient test. The analysis technique is used using
the program Eviewsl2 for windows. The results showed that Gross Margin (GPM),
Sales Ratio Ar (Receivables Turnover), and Depreciation partially had a negative
effect and significant to Operating Cash Flow. Net Working Capital (NWC) and TAX /
Tax partially have a positive and significant effect on Operating Cash Flow. Gross
Margin (GPM), Depreciation, Net Working Capital (NWC), AR Sales Ratio, and TAX
/ Tax simultaneously affect operating cash flow, while the results show that Interest
Rate / Interest Rate and Depreciation partially have a negative and significant effect
on Investment Cash Flow. Partial Growth Ratio has a positive and significant effect on
Investment Cash Flow. Growth Ratio, Interest Rate, and Depreciation simultaneously

have no effect on investment cash flow

Keywords: determinants of cash flow, gross margin (GPM), net working capital (NWC),
AR sales ratio, TAX/tax, growth ratio, interest rate/interest rate, depreciation.
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