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ABSTRAK 

Zhakila Sutendi. 202010325411. Penelitian ini bertujuan untuk mengetahui 

perbandingan kinerja keuangan sebelum dan selama pandemi covid-19 pada sub sektor 

pulp dan kertas, yang merupakan salah satu industri di Indonesia yang terkena 

pengaruh atas dampak yang ditimbulkan oleh pandemi covid-19. Metode pengambilan 

data yang dilakukan pada penelitian ini adalah dengan pendekatan melalui 

dokumentasi. Penelitian ini juga memanfaatkan rasio likuiditas (current ratio dan quick 

ratio), rasio solvabilitas (debt to asset ratio dan debt to equity ratio), rasio profitabilitas 

(return on asset dan net profit margin), dan rasio aktivitas (total asset turnover dan 

inventory turnover) yang dianalisis menggunakan analisis deskriptif komparatif, 

normalitas, dan wilcoxon signed test. Hasil dari penelitian ini menunjukan adanya 

penurunan pada rasio solvabilitas dan rasio aktivitas selama pandemi covid-19 yang 

bersifat signifikan setelah menggunakan uji statisk, tetapi tidak terdapat perbedaan 

pada rasio likuiditas dan profitabilitas yang bersifat signifikan sebelum dan selama 

pandemi covid-19.  

Kata Kunci: Pandemi Covid-19, Likuiditas, Solvabilitas, Profitabilitas, Aktivitas, 

Sub Sektor Pulp dan Kertas. 
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ABSTRACT 

 

 Zhakila Sutendi. 202010325411. This study aims to compare financial 

performance before and during the pandemic covid-19 in the pulp and paper sub-

sector. Which is one of the industries in Indonesia that affected by the the impact of 

pandemic covid-19. The data collection method used in this research was an approach 

through documentation. This study also utilizes liquidity ratios (current ratio and quick 

ratio), solvency ratios (debt to asset ratio and debt to equity ratio), profitability ratios 

(return on assets and net profit margin), and activity ratios (total asset turnover and 

inventory turnover) which were  analyzed using comparative descriptive analysis, 

normality tests, and Wilcoxon signed-rank tests. The results of this study indicate a 

significant decrease in solvency and activity ratios during the pandemic covid-19 after 

statistical testing, while there were no significant differences in liquidity and 

profitability ratios before and during the pandemic. 

Keywords: Pulp and paper sub-sector, Pandemic Covid-19, Liquidity Ratio, Solvency 

Ratio, Profitability Ratio, Activity Ratio. 
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