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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh rasio keuangan 

terhadap harga saham. Pada penelitian ini digunakan rasio keuangan yaitu Current 

Ratio (CR), Debt to Equity Ratio (DER), dan Return on Equity (ROE). Penelitian 

ini diambil karena pada penelitian sebelumnya masih terdapat perbedaan antara 

satu sama lain dan terdapat perbedaan antara hasil penelitian sebelumnya dengan 

teori yang ada. 

Sampel penelitian ini adalah perusahaan sub sektor farmasi yang terdaftar  

di Bursa Efek Indonesia (BEI) periode 2018-2022. Dari tiga belas perusahaan, 

hanya enam yang terpilih, penentuan sampel pada penelitian ini menggunakan 

purposive sampling berdasarkan ketersediaan laporan keuangan tahunan dan 

terdaftar di BEI selama periode penelitian. Jenis data yang digunakan adalah data 

sekunder, sedangkan metode analisis data yang digunakan yaitu statistik 

deskriptif, uji asumsi klasik, regresi linier berganda, serta uji hipotesis. 

Hasil penelitian ini yang dilakukan secara parsial menunjukkan bahwa 

CR dan DER berpengaruh terhadap harga saham perusahaan sub sektor farmasi 

yang terdaftar di BEI periode 2018-2022, sedangkan ROE tidak berpengaruh 

terhadap harga saham perusahaan sub sektor farmasi yang terdaftar di BEI periode 

2018-2022. Sementara itu, hasil penelitian yang dilakukan secara simultan 

menunjukkan bahwa CR, DER, dan ROE berpengaruh terhadap harga saham 

perusahaan sub sektor farmasi yang terdaftar di BEI periode 2018-2022. 

Kata Kunci: Current Ratio (CR), Debt to Equity Ratio (DER), dan Return on 

Equity (ROE). 
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ABSTRACT 

This study aims to analyze the effect of financial ratios on stock prices. 

In this study, financial ratios were used, namely Current Ratio (CR), Debt to 

Equity Ratio (DER), and Return on Equity (ROE). This research was taken 

because in previous studies there were still differences between each other and 

there were differences between the results of previous studies and existing 

theories. 

The sample of this study is a pharmaceutical sub-sector company listed 

on the Indonesia Stock Exchange (IDX) for the period 2018-2022. Of the thirteen 

companies, only six were selected, determining the sample in this study using 

purposive sampling based on the availability of annual financial reports and listed 

on the IDX during the study period. The type of data used is secondary data, while 

the data analysis methods used are descriptive statistics, classical assumption 

tests, multiple linear regression, and hypothesis testing. 

The results of this study conducted partially show that CR and DER have 

an effect on the share price of pharmaceutical sub-sector companies listed on the 

IDX for the 2018-2022 period, while ROE has no effect on the share price of 

pharmaceutical sub-sector companies listed on the IDX for the 2018-2022 period. 

Meanwhile, the results of research conducted simultaneously show that CR, DER, 

and ROE have an effect on the share prices of pharmaceutical sub-sector 

companies listed on the IDX for the 2018-2022 period. 

Keywords: Current Ratio (CR), Debt to Equity Ratio (DER), dan Return on Equity 

(ROE). 
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