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ABSTRAK 

Nikken Syakira Haq (202010325172). Analisis Pengaruh Likuiditas dan 

Profitabilitas terhadap Financial Distress menggunakan Model Altman Z-

Score (Studi pada Perusahaan Sub Sektor Minyak dan Gas Bumi yang 

Terdaftar di Bursa Efek Indonesia Periode 2018 – 2023). 

Analisis terhadap financial distress dilakukan untuk mengidentifikasi tanda-tanda 

awal kesulitan keuangan yang dialami oleh perusahaan. Penelitian ini dalam 

menentukan jumlah sampel menggunakan metode purposive sampling sehingga 

didapat lima perusahaan sub sektor minyak dan gas bumi. Jenis data yang 

digunakan dalam penelitian ini yaitu data sekunder yang diperoleh dari sumber 

www.idx.co.id. Analisis data yang digunakan yaitu Statistical Package for the 

Social Sciences (SPSS). Metode analisis yang digunakan yaitu analisis statistik 

yang terdiri dari analisis statistik deskriptif, analisis regresi linear berganda, uji 

asumsi klasik, dan uji hipotesis. Berdasarkan hasil uji hipotesis secara parsial (uji 

t) dinyatakan bahwa likuiditas yang diukur dengan current ratio berpengaruh tidak 

signifikan terhadap financial distress dengan nilai thitung 2,010 > ttabel 1,70562 dan 

likuiditas yang diukur dengan quick ratio tidak berpengaruh signifikan tehadap 

financial distress dengan nilai thitung -0,027 < ttabel 1,70562, sedangkan profitabilitas 

yang diukur dengan return on asset berpengaruh signifikan terhadap financial 

distress dengan nilai thitung 5,453 > ttabel 1,70562 dan profitabilitas yang diukur 

dengan return on equity tidak berpengaruh signfikan terhadap financial distress 

dengan nilai thitung < ttabel atau 1,201 < 1,70562. Hasil penelitian uji hipotesis secara 

simultan (uji f) dinyatakan bahwa likuiditas dan profitabilitas secara simultan 

berpengaruh signifikan terhadap financial distress dengan nilai fhitung > ftabel atau 

16,355 > 2,98. Hasil penelitian juga menunjukkan nilai koefisien determinasi 

(Adjusted R Square) sebesar 0,679 yang artinya bahwa pengaruh variabel likuiditas 

dan profitabilitas terhadap financial distress sebesar 67,9%. 

Kata Kunci: likuiditas, profitabilitas, financial distress. 
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ABSTRACT 

Nikken Syakira Haq (202001325172). Analysis of the Effect of Liquidity and 

Profitability on Financial Distress using the Altman Z-Score Model (Study on Oil 

and Gas Sub-Sector Companies Listed on the Indonesia Stock Exchange for the 

Period 2018 - 2023). 

Analysis of financial distress is carried out to identify early signs of financial 

difficulties experienced by the company. This study in determining the number of 

samples using purposive sampling method so that five oil and gas sub-sector 

companies were obtained. The type of data used in this study is secondary data 

obtained from the source www.idx.co.id. The data analysis used is Statistical 

Package for the Social Sciences (SPSS). The analysis method used is statistical 

analysis consisting of descriptive statistical analysis, multiple linear regression 

analysis, classical assumption test, and hypothesis testing. Based on the results of 

partial hypothesis testing (t test), it is stated that liquidity as measured by the 

current ratio has an insignificant effect on financial distress with a tcount value of 

2.010> ttable 1.70562 and liquidity as measured by the quick ratio has no significant 

effect on financial distress with a tcount value of -0.027 < ttable 1.70562, while 

profitability as measured by return on assets has a significant effect on financial 

distress with a tcount value of -0, 027 < ttable 1.70562, while profitability as measured 

by return on assets has a significant effect on financial distress with a tcount value of 

5.453> ttable 1.70562 and profitability as measured by return on equity has no 

significant effect on financial distress with a tcount value < ttable or 1.201 < 1.70562. 

The results of simultaneous hypothesis testing research (f test) stated that liquidity 

and profitability simultaneously have a significant effect on financial distress with 

a value of fcount > ftable or 16.355> 2.98. The results also show the coefficient of 

determination (Adjusted R Square) of 0.679, which means that the effect of liquidity 

and profitability variables on financial distress is 67.9%. 

Keywords: liquidity, profitability, financial distress. 
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