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ABSTRAK 
 

Salma Salsabila, 202010115043. Tanggung Jawab Perusahaan Manajer Investasi 

Dalam Kontrak Investasi Kolektif Berdasarkan Pasal 27 Undang-Undang Pasar 

Modal. 

Investasi reksa dana memiliki profit yang tingkat likuiditas sebanding dengan 

tabungan bank dan lebih tinggi dari tabungan bank. Dalam hal kewenangan, 

Manajer investasi bertanggung jawab mengalokasikan aset, Menyusun portofolio 

efek, mempraktekan strategi berinvestasi dan mengurangi risiko investor terkait 

dengan kode etik masing-masing manajer investasi 

Tujuan dari penelitian ini adalah untuk mengetahui tanggungjawab manajer 

investasi kepada investor dalam memberikan perhitungan nilai wajar kontrak 

investasi kolektif serta mengetahui akibat hukum manajer investasi terhadap 

memberikan  informasi yang tidak jelas kepada investor dalam kontrak investasi 

kolektif sesuai dengan prinsip keterbukaan informasi. Metode penelitian yang 

diterapkan adalah yuridis-normatif. Penelitian ini menggunakan analisis normatif 

kualitatif, yang memanfaatkan sumber daya pustakaan seperti undang-undang dan 

putusan pengadilan, serta tambahan bacaan tentang isu-isu terkait penelitian. 

Hasil penelitian ini menunjukkan bahwa Manajer Investasi wajib menghitung dan 

menyerahkan kepada Bank Kustodian segala hal mengenai Nilai Pasar Wajar Efek 

dalam portofolio Reksa Dana. Manajer Investasi wajib menentukan Nilai Pasar 

Wajar Efek secara bertanggung jawab dan beritikad baik. Hal ini sesuai dengan 

Pasal 27 ayat (1) Undang-Undang Nomor 8 Tahun 1995 tentang Pasar Modal, yang 

mewajibkan Manajer Investasi untuk melaksanakan tugasnya dengan sebaik-

baiknya semata-mata hanya kepentingan reksa dana. Namun tidak terdapat aturan 

yang secara tegas mengungkapkan kewajiban MI kepada investor dalam 

menginformasikan nilai wajar kontrak investasi kolektif. Selanjutnya, Prinsip 

keterbukaan yang mendasari pasar modal, bahwa calon investor harus mendasarkan 

keputusan investasi mereka pada kondisi pasar yang sebenarnya. Oleh karena itu, 

konsekuensi hukum bagi manajer investasi yang tidak memberikan informasi yang 

jelas dalam kontrak investasi kolektif dapat dimintakan pertangungjawaban karena 

perbuatan melawan hukum sebagaimana pasal 1365 KUH Perdata.  

 

Kata Kunci: Tanggung Jawab, Manajer Investasi, Nilai Wajar 

 

 

  

Tanggung Jawab Perusahaan.., Salma Salsabila, Fakultas Hukum, 2024



 

vii 
 

ABSTRACT 

 

Salma Salsabila, 202010115043. Responsibilities of Investment Managers 

Company of Collective Investment Contracts Based on Article 27 of the Capital 

Markets Law. 

Mutual fund investments have higher profits than bank savings and have a level of 

liquidity equivalent to bank savings. In terms of authority, investment managers are 

responsible for allocating assets, compiling securities portfolios, practicing 

investment strategies and limiting investor risks in accordance with each 

investment manager's conduct standards when performing their responsibilities. 

This research seeks to ascertain who is accountable of investment managers to 

investors in providing calculations of the fair value of collective investment 

contracts and to determine the legal consequences of investment managers 

providing unclear information to investors in collective investment contracts in 

accordance with the principle of information disclosure. This research employs a 

qualitative normative analysis, which makes use of library materials such as laws 

and court decisions, as well as other reading materials connected to the research 

subject. 

The results of this research indicate that Investment Manager must determine and 

submit to the Custodian Bank the Fair Market Value of Securities in a Mutual Fund 

portfolio. The Investment Manager is obliged in good faith and with full 

responsibility, calculate the Fair Market Value of Securities. This is in line with 

Law Number 8 of 1995 concerning Capital Markets Article 27 paragraph (1) where 

Investment Managers are obliged to carry out their duties in good faith and with 

full responsibility as best as possible solely for the benefit of mutual funds. 

However, there are no regulations that expressly disclose MI's obligations to 

investors in informing them of the fair value of collective investment contracts. 

Furthermore, the principle of information disclosure is the soul of capital market 

regulations, because with this principle potential investors are expected It is 

predicted that they will be able to make investment choices based on actual 

situations. Therefore, the legal consequences for investment managers who do not 

provide clear information in collective investment contracts can be held liable for 

unlawful acts as stated in Article 1365 of the Civil Code. 

Keywords: Responsibility, Investment Manager, Fair Value 
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