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ABSTRAK 

 

Fauzy Alvin Sendy Priambodo. 201410325149. Dampak Price Earning 

Ratio dan Return On Asset Terhadap Price to Book Value PT. Gudang Garam Tbk 

Periode 2009-2017. 

Penelitian ini bertujuan untuk mengetahui dampak dari Price Earning Ratio 

dan Return On Asset terhadap Price to Book Value pada PT. Gudang Garam, Tbk 

periode 2009-2017. Variabel independen dalam penelitian ini adalah Price Earning 

Ratio sebagai proksi dari Keputusan Investasi, dan Return On Asset sebagai proksi 

dari Profitabilitas. Sedangkan variabel dependen dalam penelitian ini adalah Price 

to Book Value sebagai proksi dari Nilai Perusahaan. Populasi dalam penelitian ini 

adalah seluruh laporan keuangan PT. Gudang Garam, Tbk dan sampel yang diambil 

adalah laporan keuangan PT. Gudang Garam, Tbk per triwulan tahun 2009-2017. 

Metode analisis data yang digunakan adalah analisis regresi linier berganda. 

Berdasarkan hasil uji t ditemukan bahwa Price Earning Ratio secara parsial 

berpengaruh positif dan signifikan terhadap Price to Book Value. Return On Asset 

secara parsial berpengaruh positif dan signifikan terhadap Price to Book Value. Dan 

berdasarkan hasil uji F ditemukan bahwa Price Earning Ratio dan Return On Asset 

secara simultan berpengaruh positif dan signifikan terhadap Price to Book Value. 

 

Kata kunci  : Price Earning Ratio, Return On Asset, dan Price to Book Value 
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ABSTRACK 

 

 Fauzy Alvin Sendy Priambodo. 201410325149. The impact of Price Earning 

Ratio and Return On Asset on Price to Book Value PT. Gudang Garam Tbk Period 

2009-2017. 

The purpose of this research is to find the impact of Price Earning Ratio and 

Return On Asset on Price to Book Value PT. Gudang Garam Tbk Period 2009-

2017. Independent variable in this research is Price Earning Ratio as proxy of 

Investment Decision, and Return On Asset as proxy of Profitability. While the 

dependent variable in this study is Price to Book Value as a proxy of Company 

Value. Population in this research is all financial statements of PT. Gudang Garam, 

Tbk and the sample taken is the financial statements of PT. Gudang Garam, Tbk 

per quarter of 2009-2017. Data analysis method used is multiple linear regression 

analysis. Based on t test result found that Price Earning Ratio partially have 

positive and significant effect to Price to Book Value. Return On Asset partially 

have a positive and significant effect on Price to Book Value. And based on F test 

results found that Price Earning Ratio and Return On Asset simultaneously have a 

positive and significant effect on Price to Book Value. 

 

Keywords : Price Earning Ratio, Return On Asset, and Price to Book Value 
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