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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh capital intensity, 

profitabilitas, dan struktur modal terhadap financial distress pada perusahaan sektor 

infrastruktur bangunan yang terdaftar di Bursa Efek Indonesia (BEI) periode 2019-

2023. Metode penelitian yang digunakan adalah kuantitatif dengan pendekatan 

asosiatif kausatif. Populasi dan sampel dalam penelitian ini adalah perusahaan 

sektor infrastruktur bangunan yang terdaftar di BEI pada periode 2019-2023. Hasil 

penelitian menunjukkan bahwa capital intensity tidak berpengaruh terhadap 

financial distress. Profitabilitas berpengaruh negatif namun tidak signifikan 

terhadap financial distress, dan struktur modal juga tidak berpengaruh signifikan 

terhadap financial distress perusahaan infrastruktur yang terdaftar di BEI periode 

2019-2023. Dapat disimpulkan bahwa dalam konteks perusahaan infrastruktur yang 

terdaftar di BEI periode 2019-2023, capital intensity, profitabilitas dan struktur 

modal bukan merupakan faktor penentu terjadinya financial distress. 

Kata Kunci : Financial distress, capital intensity, profitabilitas, struktur modal, 

  kesulitan keuangan.  
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ABSTRACT 

This study aims to analyze the influence of capital intensity, profitability, 

and capital structure on financial distress in infrastructure companies in the 

building sub-sector listed on the Indonesia Stock Exchange (IDX) for the period 

2019-2023. The research method used is quantitative with a causal associative 

approach. The population and sample in this study are infrastructure companies in 

the building sub-sector listed on the IDX during the 2019-2023 period. The results 

showed that capital intensity has no significant effect on financial distress. 

Profitability has a negative but insignificant effect on financial distress, and capital 

structure also has no significant effect on the financial distress of infrastructure 

companies listed on the IDX for the 2019-2023 period. It can be concluded that in 

the context of infrastructure companies listed on the IDX during the 2019-2023 

period, capital intensity, profitability, and capital structure are not determining 

factors for the occurrence of financial distress. 

Keywords : Financial distress, capital intensity, profitability, capital structure, 

  financial difficulties.  

Analisis Pengaruh.., Abdul Halim Harahap, Fakultas Ekonomi dan Bisnis, 2025



 
 

vii 
 

KATA PENGANTAR 

Segala puji dan syukur penulis panjatkan atas kehadirat Allah SWT, berkat 

rahmat dan karunia-Nya sehingga penulis mampu menyelesaikan proposal skripsi 

yang berjudul “Analisis Pengaruh Capital Intensity, Profitabilitas, dan Struktur 

Modal Terhadap Financial Distress (Studi Kasus Pada Perusahaan Sektor 

Infrastruktur  Yang terdaftar di bursa efek indonesia Periode tahun 2019-2023)”. 

Tujuan penulisan skripsi ini dilakukan dalam rangka memenuhi syarat dalam 

menyelesaikan pendidikan Program Studi Akuntansi Universitas Bhayangkara 

Jakarta Raya. Penyusunan penulisan skripsi ini tidak lepas dari dukungan serta 

bantuan dari berbagai pihak, oleh karena itu penulis mengucapkan terima kasih 

kepada: 

1. Prof. Dr. Drs. Bambang Karsono, S.H., M.M., Ph.D. D.Crim (HC). selaku 

Rektor Universitas Bhayangkara Jakarta Raya. 

2. Dr. Yayan Hendayana,S.E,MM. selaku Dekan Fakultas Ekonomi dan Bisnis 

Universitas Bhayangkara Jakarta Raya. 

3. Widi Winarso, S.E., M.M. Selaku Ketua Program Studi Akuntansi 

Universitas Bhayangkara Jakarta Raya. 

4. Dr. David Pangaribuan, S.E., M.Si selaku Dosen Pembimbing Skripsi I yang 

telah membantu dan mengarahkan penulis dalam penyusunan proposal 

skripsi. 

5. Panata Bangar Hasioan Sianipar S.E., M.Si., Ak., CA., CPA. Selaku Dosen 

Pembimbing II yang telah membantu mengarahkan penulis dalam 

penyusunan skirpsi ini.  

Analisis Pengaruh.., Abdul Halim Harahap, Fakultas Ekonomi dan Bisnis, 2025



 
 

viii 
 

6. Pratiwi Nila Sari, S.E., M.Ak., Ak., CPA, selaku Dosen Pembimbing 

Akademik yang telah membantu selama perkuliahan. 

7. Bapak dan Ibu keluarga terdekat saya yang selalu memberikan dukungan 

dan semangat untuk menyelesaikan skripsi. 

8. Teman-teman penulis yang telah membantu dan memberikan semangat 

dalam menyelesaikan skripsi. 

 

Penulis menyadari bahwa masih banyak kekurangan dalam penyusunan 

proposal skripsi ini, saran dan kritik yang membangun sangat diharapkan. Penulis 

berharap skripsi ini dapat memberikan manfaat untuk berbagai pihak. 

 

 

 

Jakarta, 10 Februari 2025 

 

 

 

 

Abdul Halim Harahap 

 

  

Analisis Pengaruh.., Abdul Halim Harahap, Fakultas Ekonomi dan Bisnis, 2025



 
 

ix 
 

DAFTAR ISI 

Halaman  

  
LEMBAR PERSETUJUAN PEMBIMBING ..................................................... ii 

LEMBAR PENGESAHAN ................................................................................. iii 

LEMBAR PERNYATAAN .................................................................................. iv 

ABSTRAK ............................................................................................................. v 

ABSTRACT .......................................................................................................... vi 

KATA PENGANTAR .......................................................................................... vii 

DAFTAR ISI ......................................................................................................... ix 

DAFTAR TABEL ............................................................................................... xiii 

DAFTAR GAMBAR .......................................................................................... xiv 

BAB I  PENDAHULUAN ..................................................................................... 1 

1.1 Latar Belakang ......................................................................................... 1 

1.2 Rumusan Masalah .................................................................................... 7 

1.3 Tujuan Penelitian ...................................................................................... 8 

1.4 Manfaat Penelitian .................................................................................... 8 

1.4.1 Secara Teoristis ...................................................................................... 8 

1.4.2 Secara Praktis ......................................................................................... 9 

1.5 Sistematika Tugas Akhir ......................................................................... 10 

BAB II  TINJAUAN PUSTAKA ......................................................................... 11 

Analisis Pengaruh.., Abdul Halim Harahap, Fakultas Ekonomi dan Bisnis, 2025



 
 

x 
 

2.1 Telaah Teoritis ......................................................................................... 11 

2.1.1 Theory Agency (Teori Keagenan) ......................................................... 11 

2.1.2 Teori Sinyal (Signalling Theory) .......................................................... 13 

2.1.3 Financial Distress ................................................................................. 16 

2.2 Faktor-faktor yang Mempengaruhi Financial Distress ........................... 17 

2.2.1 Capital Intensity ................................................................................... 18 

2.2.2 Profitabilitas ......................................................................................... 19 

2.2.3 Struktur Modal ..................................................................................... 21 

2.3 Kajian Penelitian Terdahulu ................................................................... 22 

2.4 Kerangka Pemikiran ............................................................................... 25 

2.5 Pengembangan Hipotesis ....................................................................... 25 

BAB III METODOLOGI PENELITIAN ......................................................... 28 

3.1 Objek Penelitian ..................................................................................... 28 

3.1.1 Unit Analisis ......................................................................................... 28 

3.2 Metode Penelitian ................................................................................... 28 

3.3 Jenis Data ............................................................................................... 29 

3.4 Populasi dan Sampel .............................................................................. 30 

3.4.1 Populasi ................................................................................................ 30 

3.4.2 Sampel .................................................................................................. 30 

3.5 Operasional Variabel .............................................................................. 32 

3.5.1 Definisi Variabel ................................................................................... 32 

Analisis Pengaruh.., Abdul Halim Harahap, Fakultas Ekonomi dan Bisnis, 2025



 
 

xi 
 

3.5.2 Operasional Variabel ............................................................................ 32 

3.6 Metode Analisis Data ............................................................................. 34 

3.6.1 Statistik Deskriptif ............................................................................... 34 

3.7 Uji Asumsi Klasik .................................................................................. 35 

3.7.1 Uji Normalitas ...................................................................................... 35 

3.7.2 Uji Multikolinearitas ............................................................................ 35 

3.7.3 Uji Heteroskedastisitas ......................................................................... 36 

3.7.4 Uji Autokorelasi ................................................................................... 37 

3.8 Analisis Linear Berganda ....................................................................... 37 

3.9 Uji Hipotesis ........................................................................................... 38 

3.9.1 Uji Parsial (Uji t) .................................................................................. 38 

3.9.2 Uji Simultan (Uji F) ............................................................................. 39 

3.9.3 Uji Koefisien Determinasi (R2) ........................................................... 40 

BAB IV  HASIL DAN PEMBAHASAN ............................................................ 41 

4.1 Gambaran Umum Perusahaan ................................................................ 41 

4.1.1 Bursa Efek Indonesia ........................................................................... 41 

4.1.2 Gambaran Umum Penelitian ................................................................ 42 

4.2 Hasil Analisi Data ................................................................................... 44 

4.2.1 Hasil Uji Analisis Statistik Deskriptif .................................................. 44 

4.3 Hasil Uji Asumsi Klasik ......................................................................... 45 

4.3.1 Hasil Uji Normalitas ............................................................................ 46 

Analisis Pengaruh.., Abdul Halim Harahap, Fakultas Ekonomi dan Bisnis, 2025



 
 

xii 
 

4.3.2 Hasil Uji Multikolinearitas ................................................................... 47 

4.3.3 Hasil Uji Heterokedastisitas ................................................................. 48 

4.3.4 Hasil Uji Autokorelasi .......................................................................... 49 

4.4 Hasil Uji Analisis Linear Berganda ........................................................ 50 

4.5 Hasil  Uji Hipotesis ................................................................................ 51 

4.5.1 Hasil Uji Parsial (Uji t) ........................................................................ 51 

4.5.2 Hasil Uji Simultan (Uji F) .................................................................... 53 

4.5.3 Hasil Uji Koefisien Determinasi (R2) .................................................. 54 

4.6 Pembahasan Penelitian ........................................................................... 55 

4.6.1 Pengaruh Rasio Capital Intensity  terhadap Financial Distres ............. 55 

4.6.2 Pengaruh Rasio Profitabilitas terhadap Financial Distress .................. 56 

4.6.3 Pengaruh Rasio Struktur Modal  terhadap Financial Distress ............. 56 

BAB V KESIMPULAN ....................................................................................... 58 

5.1 Kesimpulan ............................................................................................. 58 

5.2 Saran ....................................................................................................... 58 

REFERENSI ........................................................................................................... i 

LAMPIRAN ........................................................................................................ viii 

 
  

Analisis Pengaruh.., Abdul Halim Harahap, Fakultas Ekonomi dan Bisnis, 2025



 
 

xiii 
 

DAFTAR TABEL 

Halaman 

 

Tabel 2. 1 Tabel Penelitian Terdahulu ................................................................... 22 

Tabel 3. 1 Penentuan Jumlah sampel .................................................................... 31 

Tabel 3. 2 Operasional Variabel ............................................................................ 33 

Tabel 4. 1 Kriteria Pemilihan Sampel ................................................................... 43 

Tabel 4. 2 Hasil Uji Statistik Deskriftif ................................................................. 44 

Tabel 4. 3 Hasil Uji Normalitas ............................................................................. 46 

Tabel 4. 4 Hasil Uji Multikolinearitas ................................................................... 47 

Tabel 4. 5 Hasil Uji Heterokedastisitas ................................................................. 48 

Tabel 4. 6 Hasil Uji Autokorelasi .......................................................................... 49 

Tabel 4. 7 Hasil Uji Analisis Linear Berganda ...................................................... 50 

Tabel 4. 8 Hasil Uji Parsial ( Uji T) ...................................................................... 52 

Tabel 4. 9 Hasil Uji Statistik F .............................................................................. 53 

Tabel 4. 10 Hasil Uji Koefisien Determinasi (R2) ................................................ 54 

 

  

Analisis Pengaruh.., Abdul Halim Harahap, Fakultas Ekonomi dan Bisnis, 2025



 
 

xiv 
 

DAFTAR GAMBAR 

Halaman 

Gambar 1. 1  Perkembangan Laba Bersih ............................................................... 3 

Gambar 2. 1 Kerangka Pemikiran ......................................................................... 25 

 

  

Analisis Pengaruh.., Abdul Halim Harahap, Fakultas Ekonomi dan Bisnis, 2025

file:///D:/HALIM/SKRIPSI/ABDUL%20HALIM%20HARAHAP%20SKRIPSI%20SIANG%20JAM%2011.docx%23_Toc190254992


xv 
 

DAFTAR LAMPIRAN 

Lampiran 1  Daftar Perusahaan 

Lampiran 2 Tabulasi Data 

Lampiran 3 Uji Referensi 

Lampiran 4 Uji Plagiarisme 

Lampiran 5  Kartu Bimbingan Skripsi 

Lampiran 6  Biodata 

Analisis Pengaruh.., Abdul Halim Harahap, Fakultas Ekonomi dan Bisnis, 2025


	01-202110315051-Cover.pdf (p.1)
	02-202110315051-Lembar Persetujuan Pembimbing.pdf (p.2)
	03-202110315051-Lembar Pengesahan.pdf (p.3)
	04-202110315051-Lembar Pernyataan.pdf (p.4)
	05-202110315051-Abstrak.pdf (p.5)
	06-202110315051-Abstract.pdf (p.6)
	07-202110315051-Kata Pengantar.pdf (p.7-8)
	08-202110315051-Daftar Isi.pdf (p.9-12)
	09-202110315051-Daftar Tabel.pdf (p.13)
	10-202110315051-Daftar Gambar.pdf (p.14)
	11-202110315051-Daftar Lampiran.pdf (p.15)



