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ABSTRAK

Fitri Sabiyla Yassarah, 202110315148. Analisis Harga Wajar Saham
menggunakan Analisis Fundamental dan Analisis Teknikal dalam Keputusan
Investasi Saham (Studi Kasus pada Emiten Perbankan BUMN).

Tujuan penelitian ini yaitu untuk mengetahui harga wajar Saham dalam
menentukan keputusan investasi saham pada emiten perbankan BUMN yang
terdaftar di Bursa Efek Indonesia tahun 2019-2023. Metode penelitian ini
menggunakan penelitian deskriptif dengan pendekatan kualitatif. Terdapat tiga
perusahaan dalam penelitian yang menjadi subjek penelitian yaitu PT Bank Rakyat
Indonesia, PT Bank Negara Indonesia, dan PT Bank Mandiri. Menggunakan
analisis fundamental dengan valuasi saham metode price earning ratio (PER) dan
analisis teknikal menggunakan moving average (MA) dan relative strength index
(RSI). Penelitian menggunakan data sekunder. Penerapan analisis fundamental
dengan valuasi saham metode price earning ratio (PER) menunjukkan hasil pada
tahun 2019, 2021, 2022 dan 2023 saham BBRI, BBNI, dan BMRI mengalami
undervalued (murah). Sedangkan pada tahun 2020 saham BBRI dan BBNI
mengalami overvalued (mahal) dan saham BMRI mengalami undervalued (murah).
Analisis teknikal menggunakan MA dan RSI untuk mengetahui pergerakan harga
saham ketika sedang mengalami uptrend (naik) atau downtrend (turun).

Kata kunci: keputusan investasi saham, analisis fundamental, analisis teknikal,
price earning ratio, Moving average, relative strength index.
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ABSTRACT

Fitri Sabiyla Yassarah, 202110315148. Fair price analysis of shares using
fundamental analysis and technical analysis in stock investment decisions (case
study of bumn banking issuers).

The aim of this research is to determine the fair price of shares in
determining share investment decisions in state-owned banking issuers listed on the
Indonesia Stock Exchange in 2019-2023. This research method use descriptive
research with a qualitative approach. There are three companies in the research
that are the research subjects, namely PT Bank Rakyat Indonesia, PT Bank Negara
Indonesia, and PT Bank Mandiri. Using fundamental analysis with stock valuation
using the price earning ratio (PER) method and technical analysis using moving
average (MA) and relative strength index (RSI). Research uses secondary data. The
application of fundamental analysis using the price earning ratio (PER) stock
valuation method shows that in 2019, 2021, 2022 and 2023, BBRI, BBNI and BMRI
shares were undervalued (cheap). Meanwhile, in 2020 BBRI and BBNI shares were
overvalued (expensive) and BMRI shares were undervalued (cheap). Technical
analysis uses MA and RSI to determine stock price movements when they are
experiencing an uptrend (rising) or downtrend (falling).

Key words: stock investment decisions, fundamental analysis, technical analysis,
price earning ratio, moving average, relative strength index.
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