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ABSTRAK 

Silmi Kafah Aulia, 202110315122. Analisis Kebijakan Dividen, 

Investment Opportunity Set Dan Sustainability Report Terhadap Nilai Perusahaan 

Pada Sektor Energy Yang Terdaftar Di Bursa Efek Indonesia tahun 2019-2023. 

Penelitian ini mengkaji pengaruh Kebijakan Dividen, Investment 

Opportunity Set (IOS), dan Sustainability Report terhadap Nilai Perusahaan. 

Perbedaan hasil studi terdahulu menjadi dasar pengujian ulang terhadap ketiga 

variabel tersebut pada perusahaan energi yang terdaftar di BEI periode 2019–

2023. Metode yang digunakan adalah pendekatan kuantitatif dengan teknik 

analisis regresi data panel. Dari 84 populasi, 12 perusahaan dipilih secara 

purposive, menghasilkan 60 observasi. Data diolah menggunakan EViews dengan 

uji asumsi klasik dan model terbaik. Hasil menunjukkan bahwa IOS berpengaruh 

positif dan signifikan terhadap nilai perusahaan, sedangkan kebijakan dividen dan 

sustainability report tidak berpengaruh signifikan.  

 

Kata Kunci: Nilai Perusahaan, Kebijakan Dividen, Investment Opportunity Set, 

Sustainability Report, Sektor Energi 
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ABSTRACT 

Silmi Kafah Aulia, 202110315122. Analysis of Dividend Policy, 

Investment Opportunity Set, and Sustainability Report on Firm Value in the 

Energy Sector Listed on the Indonesia Stock Exchange for the Period 2019–2023. 

This study examines the influence of Dividend Policy, Investment 

Opportunity Set (IOS), and Sustainability Report on Firm Value. Inconsistent 

findings from previous studies prompted a re-examination of these three variables 

in energy sector companies listed on the Indonesia Stock Exchange (IDX) during 

the 2019–2023 period. The research employed a quantitative approach using 

panel data regression analysis. Out of 84 companies in the population, 12 were 

purposively selected, resulting in 60 observations. Data were processed using 

EViews with classical assumption tests and the selection of the best-fit model. The 

results indicate that IOS has a positive and significant effect on firm value, 

whereas dividend policy and sustainability report show no significant effect. 

Keywords: Firm Value, Dividend Policy, Investment Opportunity Set, 

Sustainability Report, Energy Sector 
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