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ABSTRAK 

 

Dita Puspitasari (202110325301). Analisis Dampak Assets Growth (AG), Debt To 

Asset Ratio (DAR), Net Profit Margin (NPM), Debt To Equity Ratio (DER), Price 

to Earning Ratio (PER), Terhadap Fluktuasi Harga Saham pada Perusahaan 

Perkebunan Kelapa Sawit yang terdaftar di Bursa Efek Indonesia Periode 

2014 – 2023. 

Penelitian ini bertujuan untuk menganalisis pengaruh Assets Growth (AG), Debt to 

Asset Ratio (DAR), Net Profit Margin (NPM), Debt to Equity Ratio (DER), dan 

Price to Earning Ratio (PER) terhadap fluktuasi harga saham pada perusahaan 

perkebunan kelapa sawit yang terdaftar di Bursa Efek Indonesia (BEI) periode 

2014–2023. Penelitian ini menggunakan metode purposive sampling untuk 

menentukan sampel sehingga diperoleh data dari beberapa perusahaan sub sektor 

perkebunan kelapa sawit. Data yang digunakan adalah data sekunder yang 

diperoleh dari sumber www.idx.co.id. Analisis data dilakukan menggunakan 

Statistical Package for the Social Sciences (SPSS). Metode analisis yang digunakan 

mencakup analisis statistik deskriptif, analisis regresi linear berganda, uji asumsi 

klasik, dan uji hipotesis. Berdasarkan hasil uji hipotesis secara parsial (uji t), 

dinyatakan bahwa Debt to Asset Ratio (DAR) dan Net Profit Margin (NPM) 

berpengaruh signifikan terhadap fluktuasi harga saham, sementara Assets Growth 

(AG), Debt to Equity Ratio (DER), dan Price to Earning Ratio (PER) tidak 

berpengaruh signifikan terhadap fluktuasi harga saham. Hasil uji hipotesis secara 

simultan (uji f) menunjukkan bahwa variabel-variabel tersebut secara bersama-

sama berpengaruh signifikan terhadap fluktuasi harga saham. Nilai koefisien 

determinasi (Adjusted R Square) sebesar 0,473, menunjukkan bahwa 47,3% variasi 

harga saham dapat dijelaskan oleh variabel AG, DAR, NPM, DER, dan PER. 

 

Kata Kunci: Pertumbuhan Aset, Rasio Utang terhadap Aset, Margin Laba Bersih, 

Rasio Utang terhadap Ekuitas, Rasio Harga terhadap Pendapatan, dan Harga 

Saham. 
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ABSTRACT 
 

Dita Puspitasari (202110325301). Analysis of the Impact of Assets Growth (AG), 

Debt To Asset Ratio (DAR), Net Profit Margin (NPM), Debt To Equity Ratio 

(DER), and Price to Earning Ratio (PER) on Stock Price Fluctuations in Palm 

Oil Plantation Companies Listed on the Indonesia Stock Exchange for the 2014–

2023 Period. 

This study aims to analyze the effect of Assets Growth (AG), Debt to Asset Ratio 

(DAR), Net Profit Margin (NPM), Debt to Equity Ratio (DER), and Price to Earning 

Ratio (PER) on stock price fluctuations in palm oil plantation companies listed on 

the Indonesia Stock Exchange (IDX) for the period 2014–2023. This research uses 

the purposive sampling method to determine the sample, resulting in data from 

several companies in the palm oil plantation sub-sector. The data used is secondary 

data obtained from www.idx.co.id. Data analysis was conducted using the 

Statistical Package for the Social Sciences (SPSS). The analytical methods used 

include descriptive statistical analysis, multiple linear regression analysis, 

classical assumption tests, and hypothesis testing. Based on the results of the partial 

hypothesis test (t-test), it is found that Debt to Asset Ratio (DAR) and Net Profit 

Margin (NPM) have a significant effect on stock price fluctuations, while Assets 

Growth (AG), Debt to Equity Ratio (DER), and Price to Earning Ratio (PER) do 

not significantly affect stock price fluctuations. The simultaneous hypothesis test 

(F-test) shows that these variables collectively have a significant effect on stock 

price fluctuations. The coefficient of determination (Adjusted R Square) value is 

0.473, indicating that 47.3% of the variation in stock price fluctuations can be 

explained by the variables AG, DAR, NPM, DER, and PER. 

 

Keywords: Assets Growth, Debt To Asset Ratio, Net Profit Margin, Debt To Equity 

Ratio, Price to Earning Ratio, and Stock Price 
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