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ABSTRAK

Di Indonesia, Teknologi berkembang cukup pesat dan telah menjadi bagian penting
dalam kehidupan masyarakat. Selama enam tahun terakhir, khususnya pada masa
pandemi antara tahun 2020 hingga 2022, Teknologi Informasi dan Komunikasi
(TIK) mengalami kemajuan yang positif. Meskipun sektor teknologi mendapat
perhatian yang cukup besar, pergerakan saham perusahaan dalam sektor ini
menunjukkan fluktuasi yang tentunya dapat memengaruhi persepsi investor
terhadap nilai perusahaan. Penelitian ini bertujuan untuk menganalisis pengaruh
dari Net Profit Margin (NPM), Current Ratio (CR) dan Debt To Equity Ratio
(DER) terhadap nilai perusahaan pada sektor teknologi yang terdaftar di Bursa Efek
Indonesia selama periode 2021-2023. Penelitian ini memakai pendekatan
kuantitatif dengan menggunakan data sekunder, serta metode purposive sampling
dalam pemilihan sampel. Analisis data dilakukan dengan bantuan software EViews
12, melalui beberapa tahap yakni uji statistik deskriptif, pemilihan model regresi
data panel, uji asumsi klasik, uji t, uji f, dan koefisien determinasi. Hasil analisis
menunjukkan bahwa Net Profit Margin (NPM) dan Current Ratio (CR) secara
parsial tidak berpengaruh signifikan terhadap nilai perusahaan. Sedangkan Debt To
Equity Ratio (DER) secara parsial berpengaruh signifikan terhadap nilai
perusahaan. Secara simultan, ketiga indikator kinerja keuangan, yaitu NPM, CR,
dan DER, memiliki pengaruh signifikan terhadap nilai perusahaan. Temuan ini
mengisyaratkan bahwa struktur modal, yang diwakili olehn DER, menjadi aspek
penting dalam menilai nilai perusahaan sektor teknologi.

Kata kunci: Net Profit Margin, Current Ratio, Debt to Equity Ratio, Nilai
Perusahaan, Price to Book Value
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ABSTRACT

In Indonesia, technology has developed rapidly and has become an important part
of people’s lives. Over the past six years, especially during the pandemic between
2020 and 2022, information and communication technology (ICT) has experienced
positive growth. Although the technology sector has received considerable
attention, the movement of company shares in this sector shows fluctuations that
can certainly affect investors' perceptions of company value. This study aims to
analyze the influence of Net Profit Margin (NPM), Current Ratio (CR), and Debt
To Equity Ratio (DER) on company value in the technology sector listed on the
Indonesia Stock Exchange during the period 2021-2023. This study uses a
quantitative approach with secondary data and purposive sampling in sample
selection. Data analysis was conducted using EViews 12 software, through several
stages, including descriptive statistical tests, selection of panel data regression
models, classical assumption tests, t-tests, F-tests, and determination coefficients.
The analysis results indicate that Net Profit Margin (NPM) and Current Ratio (CR)
do not significantly influence company value. Meanwhile, the Debt-to-Equity Ratio
(DER) has a significant partial effect on company value. Simultaneously, the three
financial performance indicators—NPM, CR, and DER—have a significant effect
on company value. This finding suggests that capital structure, represented by
DER, is an important aspect in assessing the value of technology sector companies.

Keywords: Net Profit Margin, Current Ratio, Debt to Equity Ratio, Firm Value,
Price to Book Value
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